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    HUNT'S MERCHANTS' MAGAZINE, JULY, 1846. Aet. l—the faith op government in matters of contract AND OTHER OBLIGATlONa TuBRB are, to the eye of a steady observer, strange inconsistencies ia die piactices of governments, as there are in those of individuals, in re* spect to matters of pecuniary obligations. The moral sense of the former, and that of the latter, are apt to be the same, on the debtor side of all pecuniary transactions — that is, most sensitive, and, indeed, quite sensitive, only at points where self-interest and convenience, would be immediately eiposed to hazard by the indulgence of a delinquent or dilatory spirit of indemnity. Where no such hazard is impending, each is inclineid to be indifferent and tardy ; and, frequently, without any very decisive manifestalions of conscious responsibiliry to moral influences, however great the suflferings or sacrifice thereby occasioned to others, may become. Illustrative of this truth, in its bearing upon governments no less than upon individuals, the examples of soveral states of our Union spring up to our remembrance, with startling efiect upon the pride of all sister states who have not given in to the iniquitous doctrine of repudiation. But, every government ought to be the perfection of honor, as well as of reason, in all its pecuniary undertakings. It is physically impossible for every indi* vldual in society to become so, and it is but charitable to tolerate inconsistency and weaknesses in the latter, where no excuse whatever ought to be allowed in the relations of a government. Having adverted to the repudiation of their pecuniary obligations bj ■ome of the United States, we ought, perhaps, to explain our understanding of their condition so &r as to remark, that the want of moral sensibility and principle may not be clearly chargeable upon them in the naked act of repudiation, as fraud in the incipient construction, as well as in the after progress of the obligations which they disclaim, are alleged by them in excuse, and as vitiating the whole spirit and frame work of those obligations.    But, is not the want of moral sense and principle made most Digitized by Google

  
    so 71^ Fmih of Gcioenmienl m matters of manifest^ in the total absence, on the p&rt of those states, of all willing^ ness, and proyision, to bring to a fair, judicial test, the plea of fraud, upon which repudiation is made to rest ? Sic volo^ $ic jubeo^ is, at best, the axiom of a despot, and cannot, of itself be a satisfactory response to one who complains of an existing wrong. So to make one's self sole and final judge in his own case against another, merely because he has the power of doing so, is both arbitrary and unjust, and indicates a determination to continue so, to the general abhorrence of mankind. The truly consistent and perfect character, whether in a government or individual, is alike even and prompt to a sense of his obligations, under all circumstances ; and, without stopping to count either the advan* tages or losses that may be incident to a sluggish or indifierent course of Sroceeding, nor to inquire whether he has the power, or not, to practise with impunity. While this stem principle ofJkU juitUiOy is wanting to a government, or while the needful process and forms of exerting it in practice to meet •very emergency are wanting, their absence is proof positive that the head and hands of the reformer are needed in its councils, and that, however &scini^ing the frame work of such a government may be, it is defective in its administration, and oppressive in its bearings upon individual rights and relations — a despotism m effect, though a republic it may be in name. The punctilious exactitude of our national government, in all its demands growing out of pecuniary obligations with other governments, is a matter of history. It is not, perhaps, less punctilious in fulfiUing all its engagements, of this character, with foreign governments. But, it is humiliating to suppose this to be less owing to an inherent sense of moral obligation, than to a knowledge that all the world is looking on, and alike ready to note, with disapprobation, the quiescent spirit of the nation that acquiesces in, and of the nation that inflicts, the guUt of delinquency. It is not complimentary to suppose that national pride can add a spur to the national sense, where the naked principle of moral obligation would fitil of eflfect. Besides, in cases of national delinquency, the injured party has both acknowledged legal right, and certain opportunity, of prompt indemnity, by the process of reprisals upon the property of die citizens of the debtor government, wherever found. Our relations with France, a few years since, furnish a memorable exemplification of the sensitive morality to which we, as a nation, profess to hold on the subject of national fiiith, in our intercourse with other nations, on matters of contract, and of the established remedy of nations in cases of violated fiiith. ^ The idea," said President Jackson to Congress, on that occasion, ^ of acquiescing in the refusal by France to execute the treaty, will not, I am confident, be for a moment entertained by any branch of this government ; and further negotiation upon this subject is equally out of the question." Again — ^ It is my conviction that the United States ought to insist on •a prompt execution of the treaty, and, in case it be refus^ or longer delayed, take redress into their own hands." ♦ >» * 

  
    Qmbrmsi and dher QVUgdHmi. 21 OB the propertj belonging to the other, Its citizens or tulject% sofficient to pay the debt, without giving just cause of war." Otur still more recent relations with Mexico, brought into display this same nice sense of indignation at a violation of national fitith, and the same strong remedial rights of the injured party. The whole theory and policy of our domestic national legislation on the subject of pecuniary indebtedness of individuals to the government, is founded in the same professed regard for the propriety and necessity of punctuality; and, with the remorseless tread of time and tide, it will wait for no man beyond the hour ** nominated in the bond." Thus, the law provides, that where a suit has been instituted against any person indebted to the United States, the court shall give judgment, at the first term, unless the defendant shall, in open court, and in Uie presence of the attorney for the government, nmke oath or affirmation, that he is entitled equitably to ofibets which had| previous to the commencement of the suit, been submitted to the accounting officers of the treasury, and rejected, and that he cannot then come safely to trial. On such an oath being made, subscribed and filed, the court may grant a continuance, and not otherwise.'* So the priority of payment secured to debts due from individuals to the government, over debts due from other individuals,! proceeds upon the principle that, in contracting with the government, an individual is dealing with a party who holds to the inviolability of contracts, and, therefore, has a right to exact the most rigorous enforcement of their observance in all cases. Now everybody would readily appreciate the beauty, and propriety, of aU this stem exactitude in the government towards other governments, and towards individuals, in matters of contract and government feith, on the supposition that there is provided a perfect reciprocity of rights and remedies in both cases. But, in the absence of this reciprocity, what must be the opinion entertained of the moral sense that lies at the bottom of such high pretensions for national faith, and of such stem enforcement of remedies by the government? Ought not everybody to exclaim, it is not right — ^it ought not so to be 7 What the government regards as a fidr and proper law fer itself it should provide and extend as law for the benefit of the citizen with whom it has exchanged relations. As it would do unto others, so ought it to be willing that others should do unto itself. And as it would have others do unto itselfv so ought it to be willing to do unto others. Nothing can seem to be more just, or more expedient than the establishment of a perfect reciprocity between itself and the citizen-^ claiming no protection that it is unwilling to afford, and asking no exemption that it desires to deny. It must, to the honest mind, appear dishonest, and even Jesuitical, in the most odious sense of the term, for the government to claim for itself from others, the practise of a higher morality tlmn it is willing to live up to in practice in its intercourse with others. We have seen that, in its relations with other nations, it does recognise and proceed upon this just principle of reciprocity of rights and remedies. And is it not a reproach that it should accord to foreign nations a measure of justice, in remedies as well as results, that it is unwUling to accord to its own citizens ? And while it is so, to what must it be attributed, except to that influence which is founded in a knowledge that •Act of March 3, 1797,4 3. t Act ofMardia, 1799. Digitized by CjOOQ IC

  
    28 TheFakkcfGcfoenmmlinmaUenof all the world is ready to disgrace its delinquencies towards other nationi* and to a feeling of national pride, and not to one of inherent national mo« rality ? In practice, the national faith is a mere rope of sand, where the party to whom it is pledged is left without any compulsory remedy againsi a breach of it. But in relations where the rights and the remedies of the parties are equal and reciprocal, we see there is claimed for it the sacredness that divinity attaches to the decalogue ; and wo to him who Tentures to slight its requirements ! Does the feebleness of the citizen against the mighty arm of government make all this difference in his relations as creditor to the government, from the relations of another government occupying towards it thai same attitude of creditor? To the latter, having the power to make reprisals, the right to make them is conceded, involving therein no cause of war. But to the individual, being too feeble to defend himself in making reprisals, the right to do BO is denied, and the act, if committed, is denominated and punished as a piracy, or theft ! Such is the inconsistency of government in the relations that are founded upon its faith ! The sacredness of its fttith differs, not according to the subject matter upon which it acts, but according as the parties to whom it is plighted differ in opportunity of indemnifying themselves against a breach of it ! To elucidate our subject somewhat further, we will state more explicit, ly the doctrine of the government, and of the law officers through whom it speaks. It is this : *^ The universally received opinion is, that no suit can be commenced or presented against the United States ; that the judiciary act does not authorise such suits."* So in respect to the states, (in commenting upon the eleventh amendment to the constitution of the United States, which is in these words :— **The Judicial power of the United States shall not be construed to extend to any suit in law or equity commenced or prosecuted against one of the United States, by citizens of another state, or by citizens or subjects of any foreign state,") — ^the Supreme Court of the Union have thus remarked : — f ** It is part of our history, that, at the adoption of our conBtitution) all the states were greatly indebted ; and the apprehension that these debts might be prosecuted m the federal courts, formed a very eferious objection to that instrument Suits were instituted, and the court maintained its jurisdiction. The alarm was Sineral ; and to quiet the apprehensions that were so extensively entertained, is amendment was proposed in ConfrtesB^ and adopted by the state legislatures. That its motive was not to maintain the sovereignty of a state from degradation, supposed to attend a compulsory appearance before the tribunals of tne nation, may be inferred from tlie terms of the amendment* It does not comprehend controversies between two or more states, or between a state and a foreign state. The jurisdiction of the court still extends to these cases ; and in these a state may still be sued. We must ascribe the amendment^ tiien, to some other cause than the diprnity of a state. There is no difficulty in finding this cause. Those who were inhibited from commencing a suit against a state, or from prosecuting one which mig;ht be commenced before the adoption of the amendment, were persons who might probably be its creditors. There was not much reason to fear that foreign or sister states would be creditors to any considerable amount, and * Cohens «t. Virginia. 6 Wheat Rep. 264. 5 Peters' Cond. Bep. 116. t Cohens «t. Viiginis. Digitized by Google

  
    CmifkmA tmd Mar OUigatkm. 39 thore was resson to letain the jurisdiction of the court, in thoee cases, because it might be essential to the preservation of peace. The amendment, therefore, extended to suits commenced or prosecutea by indlviduab, but not to thoee brought b^ states. '* The first impression made on the mind by this amendment is, that it was intended for those cases, and for those only, in which some demand against a state is made b^ an individual in the courts of the Union. If we consider the causes to which it is to be traced, we are conducted to the same conclusions." So In the case of the United States vs. Barney, [3d. vol. Hall's Law Journal, p. 128,] which occurred In Maryland District Court, in 1810, in the form of an indictment of the defendant for having wilfully obstructed the passage of the mail, he justifying on the ground that he had fed the horses employed in carrying the mail for a considerable time, and that a sum of money was due him for food furnished, for which he had a right to detain the horses, the court say :— ** The public money can never be drawn out of the treasury unless with the consent of the lecrislature ; but whenever a debt is contracted, in the establishment of a post-office, or road, or in the support of an army, or in the provision for raising or supporting a navy, or any other measure of general welfare, the public finidi uid credit is pledged for its payment On the public faith and credit, advances are made to the government, reiving on the constitutional mode of reimbursement.   If it were ouierwise, what areaSful consequences would result ? " A ship carpenter might libel public ships. ** A quarter-master retain the supplies of the army. ** Or, an innkeeper stop the progress of an army for food to horses of a baggage wagon. ^ Every man must surelv deprecate a state of society where no immunity to the government shall be afibrcfed by the constitution against such evils. Happily we are not so exposed. Congress only have the power, and they are bound by the most sacred ties of moral obligation and duty to provide for the payment of the public debts. ** No other remedy exists for a creditor of the government than an application to Congress for payment " A Ren cannot be permitted to exist against the government : for liens are only known or admitted in cases where the relations of debtor and creditor exists so as to maintain a writ at law for the debt, a duty which gives rise to a lien, in case the pledge be destroyed, or the possession thereof lost As in the case of the carrier of a mail ; he cannot sue for the hire, nor retain the mail, because he cannot sue. Yet a carrier of private property may sue or retain, because government is not answerable. Justice is the same, whether due from one to a million or a million to one man ; but the mode of obtaining that justice must vary. An individual may sue and be sued. The United States cannot be sued. Liability is incompatible with the idea of sovereignty. The adversary proceedings of a court of judicature can never be admitted against an independent government^ or the public stock or property. The ties of faith, public character, and constitutional duty, are the sure pledges of public integrity, and to them the public creditors must, and I trust with confidence may, look for justice. They must not measure it out for themselves." It must be unnecessary to attempt to present, in any stronger official language, to the understanding of the reader, the immunity upon which both the federal and the state governments are planted in their relation to creditors. We see it to be a part of the history of these governments, that the constitution of the former has been amended purposely to defeat Che power and opportunity previously existing for creditors to enforce, by recourse to the judiciary, their legal demands upon these governmentB. Digitized by Google

  
    94 Tfcg PmAafGoventmentmmmen of When the people did this, it is manifest from this same portion of history, that they acted under the pressure of eyils and apprehensions that were overcharged in their appearances and in their consequences, and that the j did not, and could not foresee what still more perplexing and oppressive ills they were preparing for themselves and their posterity, in the immunity and arbitrary power they were thereby conferring upon their governments. In the famous case of Chisolm's Executors V9. The State of Georgia,^ Mr. Justice Iredell thus reasoned on this high prerogative and immunity of the states from compulsory liability for their debts : — " Now let us consider the case of a debt doe from a state. None can, I aj^prohend, be directly claimed but in the following instances ; Ist In case of a contract with the legislature itself. 2d. In the case of a contract with the executive, or any other person, in consequence of an express authority from the legislature. 3d. In case ot a contract with the executive without any special authority. In the first and second cases, the contract is evidently made on the public faith alone. Every man must know, that no suit can lie against a legislative body. His only dependence, therefore, can be, that the legislature, on principles of public duty, will make a provision for the execution of their own contracts ; and if that feuls, whatever reproach the leffblature may incur, the case is certainly without remedy in any of the courts of the state. It never was pretended, even in the case of the crown of England, that if any contract was made with parliament, ot with the crown, by virtue of an authority from parliament, that a petition to the crown would in such case lie. In the third case, a contract with the governor of a state without any special authority. This case is entirely different from such a Contract made with the crown in England. The crown then has very high prerogatives ; in many instances is a find of trustee for the public interests ; m all cases represents the sovereignty of the kingdom ; and is tne only authority which can sue or be sued in an^ manner on beh& of the kingdom in any court of justice. A eovemor of a state is a mere executive officer ; his general authority very narrowly limited by the constitution of the state, with no undefined or disputable prerogatives ; without power to a^ct one shilling of the public money, but as he is authorized under the constitution, or by a particular law ; having no color to represent the soverei^ty of the state, so as to bind it in any manner to its prejudice, unless specialfy authorized thereto. And, therefore, all who contract with him do it at tneir own peril, and are bound to see (or take the consequence of their own indiscretion) that he has strict authority for any contract he makes. Of course, such ccmtract, when so authorized, will come within the description I mentioned of cases where public fjeiith alone is the ^und of relief, and the legislative body the only one that can affi)rd a remedy, which, from the very nature of it, must be the effect of its discretion, and not of any compulsory process. If, however, any such cases were dissimilar to those which woufd entitle a party to relief by petition to the king of England, that petition being only presentable to him, as he is the soverei|rn of the kL^om, so far as analog is to take place, such petition in a state comd only be presented to the sovereign power, which surely the governor is not. T%e only constituted authority to which such an application could, with any propriety, he made, must undoubtedly be the legislature, whose express consent, upon the principle of analogy, would be necessary to any further proceeding ; so that this orinffs us (though by a different route) to the same goal ; the discretion and good fium of the legislative body." Mr. Justice WUson, in the same case, held to an opposite, and, we • 3 Dallas' Rep., 419, or S Peteni' Cond. Rep., 64a Digitized by Google

  
    C(mlrmei4mdoiher(Mgmiomi. 35 think, a more clecidedlj just view of the matter. After defining the nature of state sovereignty and a state, he says : — ** Is the foregoing description of a state a true description ? It wiU not be questioned but it is. Is there any part of this description which intimates, in the remotest manner, that a state, any more than the men who compose it, ought not to do justice and fnlfil engagements ? It will not be pretended that there is. K jostiee is not done-^ enga£;ements are not Ailfilled — is it, upon general princi^es of right, less proper in £e case of a ffreat number than in the case of an individual, to secure, by compulsion, that wnich will not be voluntarily perfonned ? Less proper it surely cannot be. The only reason, I believe, why a nee man is bound by human laws, is, that he binds himself. Upon the same principles upon which he becomes bound by the laws, he beccnnes amenable to the courts of lustice, which are formed and authorized by those laws. If one free man, an origplnal sovereign, may do all this, why may not an agflrregate of free men, a collection of originaTsovereiinis, do likewise ? If the digmty of each singly is undiminished, the dignity of aU jointly must be unimpaired. A state, like a merchant, makes a contract ; a dishonest state, like a dishonest merchant, wilfully refuses to discharge it The latter is amenable to a court of justice upon general principles of right Shall the former, when summoned to answer the frdr demands of its creditor, be permitted, Proteus-like, to assume a new appearance, and to insult him and justice, by declaring, " I am a sovereign state !" Surely not Before a claim so contrary, in its first appearance, to the general principles of right and equality, be sustained by a just and impartial tribun^ the person, natural or artificid, entitled to make such claim, shomd be well known and authenticated."* Public fiiith, then, is the only ground of reliance for the citizen in liis dealings with our government. ** His only dependence, therefore, can be, that the legislature, on principles of public duty, will make a provision for the execution of their own contract ; and if that fails, whatever reproach the legislature may incur, the case is certainly without remedy in any of the courts of the state." This brings us to consider what, practically, is the worth of the public fiuth to a contractor or creditor of the government, dependant as such faith is made for its fulfilment, upon the action of the legislature, there being no compulsory mode of enforcement provided for him. In a most able report, presented to the House of Representatives at the first session of the 18th Congress, April 5, 1824, by a select committee, on the subject of claims for property lost, captured and destroyed during the late war, it is thus remarked : — ** Whoever has attended to the proceedinji^ of private claims in our Housc^ must be sensible of the impracticability of domg justice in more than two hundred cases by this course [presenting each claim separately, for adjustment.] Y^ars will sometimes elapse before a claimant can ob^m even the form of a discussion of his case in the House ; and then it may be under such circumstances of i^jathy and inattention, as shall render the chance of obtaining justice very uncertain ^at best. A distinguished member has observed, that the right of petitioning Conffress virtually had become the right of having petitions rejected. The truth of mis remark, as it respects private claims, must nave become too evident to every member experienced in public business." It may be said that the claims spoken of by the committee, in the above report, were not founded in contracts. But that does not weaken the force of the citation, which describes the fate of all classes of claimants * It will be borne in mind, that die eleventh amendment of the oonstitntion of the United States was not adopted until the aeasion of Congreaa in I>ecember, 1793, foUowinff dM delivery of die above pinions at the July term of the Sopreme Court, in 179SL Digitized by Google

  
    9f Commerce of Framee. coming befi)re Congrem. Besides, it is, io fact, oflit^e oooeem, by wh»t particular process the indebtedness of government arises, whether by coii« tract specifically defined, or from ihe operation of general principles that render it equitably indebted to a citizen : in each case, its good faith lies at the foundation of all proceedings ; and either case, illustrated in prac* tice, fijmishes a true measure of the character and worth to the citizen^ of that &ith. We have, however, many passages of history, drawn from authenticated records of the government, that will be found rich in admoBition to all upon the subject of the government faith in its contracts, and in its other obligations towards the citizen, and which cannot &il to impress every mind with the conviction, that there is a crying evil in the existing relations of our national government, in particular, towards the citi* ten, that merits the serious consideration of all political, legislative, and moral reformers. At another time we will resume oar' narratiye of facts, which we intended to present in this connexion. Art. II— commerce OF FRANCE, IN 1843-4-* A GBlfERAL RBVISW OF THE COMMERCB OF FRANCE, WITH ITS COLOlflES, AND WITH FORHOS FOWSRS, DURING THE TEAR 1843.t Thb terms general commerce and special commerce, are distinctiont in the French commerce which it is essential to observe, as applicable both to imports and exports. As to imports^ the term '* general commerce*' embraces all the merchandise coming into the kingdom, by land or water, without regard to the ulterior destination of the same ; be it for consumption, deposit, re-exportation, or merely in transitu. By '^ special commerce," is understood only that merchandise which is consumed within the kingdom. As to exportSf the term '* general commerce" embraces all the goods which are sent into foreign paHs, be they of French or foreign origin. By '^ special commerce" is understood only national products, or those which, having been nationalized by the payment of import duties, are afterwards exported. The valuations are all official, that is to say, the average values ascertained by a review of all the values. This is supposed to be the most accurate method to pursue, as the prices current are subject to constant changes, from a variety of causes. General and special commerce. — ^The commerce of France with its colonies, and with foreign powers, amounted, during the year 1843, to * This article is translated, and entirely made up, from the annual report of the Commerce of France, (a huge folio, regularly received at the office of the Merchants' Magazine,) published by the ** Admirtistration des Douanes,^* in Paris, by virtue of a royal ordinance of May 99, 1836. t For an elaborate article on the trade and commerce of Franco, from 1837 to 1840, with full and complete tabular statement), derived from tbe Frencb offidnl documents, w* refer the reader to the " Merchants' Magazine," for September, 1843, Vol. VII., No. III., page 339 to 341. Also, to same work for May, 1843, VoL VIXL, No. V., page 435 t» 439, bringing the commerce of France down to 1841. Digitized by Google

  
    commerce of Rmnee. 37 3*179,000,000 francs.* Compared to the commerce of 1842,(2,083,000,000 fiance,) and to the average result of the added aroounts of imports and exporta durinff the five preceding years, (2,035,000,000 francs,) our commerce with foreign parts presents an increase of 79,000,000 francs, or 5 per cent on the GxHi period, and of 143,000,000 francs, or 7 per cent on the aecond. The foreign merchandise consumed within the kingdom, and the ex^ ported national products, are computed, in the general commercial movement of 1843, at 1,533,000,000 francs, to wit :— Imports,. • • • 846,0110,000 francs. | Exports,. • • • 687,000,000 francs. On comparison with the year 1842, (1,491,000,000 francs,) and with the quinquennial average, (1,428,000,000 francs,) we have, in fiivor of 1843, increases of 3 and 7 per cent. Maritime commbrcb and coMMieRCB bt land. — The part of maritime commerce, in the gross sum, in the value of imports and exports, has been 1,568,000,000 francs, or 72 per cent ; the commerce by land is 611,000,000 francs, or 28 per cent. On comparing separately each of these two great divisions of the commercial movement, as well with the corresponding results of the preceding ▼ear, as with those of the quinquennial period, we find the increases to be, for maritime conmierce, 3 a!nd 7 per cent, and, for conmierce by land, 10 and 6 per cent. The countries of Europe are included in the general maritime commercial movement for 810,000,000 francs, or 52 per cent. England,. . . . 279,000,000 francs. | Other countri^, 538,000,000 francs. The countries out of Europe for 758,000,000 firancs, or 48 per cent. U. States, 272,000,000 francs. | Other countries, 486,000,000 francs. The 611,000,000 francs worth of products, imported and exported by land, are shared among the dififerent border countries as ibllows :— * The following table, divided into three periods of five years each, ahows the general •dvanoe of the foreign commerce of France^ during the last fiAeen years. The result of it is in favor of the third period, an increase of 64 per cent on the first, and of 25 per eent on the second. Teats. Im^alions. Eiportations. Total amoont Periods. froncM, ProHCM. ^ Franc$» 1839,.  616,000,000 608,000,000 1,224,000,000 1830,  638,000,000 573,000.000 1,311,000,000 1831,  513,000,000 618,000,000 1,131,000,000 1832,  653,000,000 696,000,000 1,349,000,000 1833,  693,000,000 756,000,000 1,459,000,000  6,374,000.000 1834,  720,000,000 720,000,000 1,435,000,000 1835,  761,000,000 761,000,000 1,595,000,000 1836,  906.000,000 906,000,000 1,867,000,000 1837  808,000,000 808,000,000 1,566,000,000 1838,.  937,000,000 937,000,000 1,893,000,000  7,356.000,000 1839,  947,000,000 1,003,000,000 1,950,000,000 1840,  1,052,000,000 1,011,000,000 2,063,000,000 1841,  1,121,000,000 1,066,000,000 2,187,000.000 1843  1,142,000,000 940,000,000 2,083,000,000 1843..  1487,000,000 992.000.000 2,179,000,000  10,481,000,000 Digitized by Google

  
    38 (kmmerce of Frmice. Switzerland,  182,000,000 francs, or SO per cent« Belgium,  140,000,000 «« or 28 "^ German Union  134,000,000 " or 22 « Sardinian States,  101,000,000 << or 16 «" Spain,  53,000,000 ** or 9 « Netherlands, including Luxemburg, 1,000,000 *' 100 MAHrrixB coKMBRCB. — ^lu the whole value of maritime imports and exports, the part of our own vessels has been 720,000,000 francs, or 46 per cent, and the part of vessels sailing under foreign colors, 848,000,000 francs, or 54 per cent. The relative proportion borne respectively by these two classes of vessels is about the same with regard to imports as to exports. French vessels. — ^Imports, 380,000,000 francs, or 44 per cent. ^ '< Exports, 34 1,000,000 francs, or 48 per cent. Foreign vessels. — ^Imports, 483,000,000 francs, or 56 per cent. " " Exports, 364,000,000 francs, or 52 per cent Compared with the year 1842, and to the quinquennial average, the result is, in the whole value of goods transported by French vessels, an increase of 9 per cent in favor of 1843. The value of goods which have been transported in foreign vessels has decreased 2 per cent. Of the 720,000,000 francs worth of ffoods which have been transported in French vessels, 221,000,000 francs belong to the restricted navigation^ and 499,000,000 to the free navigation. These two branches of our navigation, show pretty large increases, whether we unite them, or consider them separately, and relatively to the terms we have compared, as well with regajtl to d^e value of imports, as to the value of exports. We may, however, here except the navigation between France and the French colonies, and also the navigation belonging to fishery ; compared to 1842, the first has decreased 5 per cent m imports, and the other, 3 per cent in exports. Whbncb imported and whbrbto exported. — ^If, after having ex. amined the general results of our foreign commerce, we regard it (imports and exports together) with a view to learn whence the merchandise was imported and whereto exported, we shall see that out of 49 powers amongst whom the general mass is divided, there are 10, which alone . have absorbed 67 hundredths in value of the gross amount, (1,455,000,000 firancs.) According to the relative importance of our commerce with each of these last named countries, we may class them as follows : — England,  279,000,000 fitincs,or 12.8 per cent. United States,  271,000,000 ** or 12.5 ** Switzerland,  182,000,000 ** or 8.3 ** Sardinian States,  178,000,000 " or 8.2 ** Belgium,  156,000,000 ** or 7.2* ** German Union,  144,000,000 " or 6.6 ** Martinique, Guadaloupe, Bourbon, and French Guiana,. ••• 129,000,000 *' or 5.9 " Spain,  i... 116,000,000 " or 5.3 *♦ On comparing the results of 1843 with those of the preceding year, we Digitized by Google

  
    Commerce of France. 29 will see that in our intercourie with each of these coaiitriei» except Eng. land, the commercial relations with which comitry have decreased 11 per cent, the valoe of goods exchanged has increased considerablj, more in some instances, however, than in others. The same comparison also shows an increase in our commerce with Chili, Turkey, Algeria, the Spmish possessions in America, Senegal, the French possessions in India, Russia, the Brazils, the two Sicilies, Mexico and Texas, the barbarous States, the Roman States and Portugal ; and a diminution in the amount of our exchanges with Rio de la Plata and Uruguay, Egypt, the Netherlands, the Danish possessions in America, Denmai^ Norway, and the isle of Maurice. The United States are set down at 175,000,000 francs, or 15 per cent of the whole amount of imports, and at 144,000,000 francs, or 17 per cent in value, of products admitted for consumption. Compared to the year 1842 and to the quinquennial average, the year 1843 shows as to this nation in special commerce, an increase of 7 and 28 per cent. Our imports from England have, compared with the year 1842, decreased 4 per cent as to general commerce, and 23 per cent as to special commerce, but the amount is larger than the general average of the last §ve years. The imports from the Sardinian states were larger in 1843 than in the preceding year, without, however, reaching the same result as in 1841. As to Belgium, the value of the imports from that country amounted, in 1842, only to the sum of 99,000,000 francs in general commerce, and oJT 88,000,000 francs in speciai commerce ; they have come up as high as 103,000,000 and 90,000,000 francs in 1843, which is the highest number in the period of five years. After these four powers, come Switzerland, the German Union, Russia, Turkey and Spain, in the order of their relative importance. Tliese values, which amounted in 1838, the last year of the quinquennial period, For Switzerland, to 67,000,000 f^ am'ted, in 1843, to 89,000,000 f.— Incraase, 513 per cent. For Ger. Union., to 75,000,000 " " 78,000,000 ** 4 •« ForRowit, to 32,000,000 «• " 67,000.000 « 78 •« For Turkey, to 27,000,000 " •• 63,000,000 •• 96 « For Spain, to 35,000,000 •« « 35,000,000 

  
    80 Commerce of France. ducts, both agricakural and manuiactared ; that is, 5 and 10 per eenf more than in 1842. Our commerce with the Zoll Verein has likewise increased. This association has giren an outlet to our products of 51,000,000 francs. Our exports to the Netherlands have been reduced from 17,000,000 francs to 12,000,000 francs. Those to the United States, which had considerabl j decreased in 1842, have again increased in 1843, without, howerer, attaining the average quinquennial amount. General Comineree 8pedal Commerce. 1843,  97,000,000 francs. 66,000,000 francs 1842,  82,000,000 « 48,000,000 " The average,  156,000,100 ** 98,000,000 •« With regard to Spain, the value of exported products of all kinds, shows likewise an increase of 14 and 7 per cent, compared to the year 1842 ; but this value has decreased 7 and 5 per cent on conoparing it with the average of the five last years. Our export commerce with Belgium has remained verj nearly withio the same limits : . General Commerce. Spedat Commerce. 1843  , 52,800,000 francs. 43,700,000 francs. 1842,  51,900,000 " 43,900,000 " Quinquennial average, 51,600,000 ^ 44,100,000 ^ The other countries with which our export commerce has been more important than in 1842, are : Algeria, Guadaloupe, Chili, the Brazils, the Spanish possessioam foreign parts, matters required for the industry, compose 62 per cent in general commerce, and 69 per cent in special commerce ; the natural objects for consumption are comprised herein for 21 and 24 per cent, and manufactured objects for 16 and 6 per cent. Compared to the year 1842, and to the quinquennial average, the im

  
    Commerce of JRuiwe, 81 Tbe general imports of sugars from our colonies hare been 7 per cem less thao in 1942 ; a diminution of 3 per cent, results likewise from the comparison with the aTorage. The sugars of this class that have been eonsomed, on the contrary, have exceeded those consumed in the periods compared with from 8 to 7 per cent. Foreign sugars figin'e in general commerce for 1 1,000,000 francs ; 15 per cent more than in 1842. 4,000,000 francs worth of this class hare been disposed of for consumption, as much as during the preceding year. The quantity of foreign grains consumed represent a value of 42,000,000 francs ; there was introduced in 1842 only 18,000,000 francs worth. A decrease of about one-third is observable in the importation of flat and hemp threads ; relatively to the average, the difierence is only 5 per cent less. The value of woods disf>osed of for consumption in 1812 was 41,000,000 francs ; in 1843 it was only :)8,000,000 francs, which is 2,000,000 francs more than the average of the five last years. Flax, metal casts, iron, zinc, lead, tin, tobacco in leaves, rice, watch and clock machinery, olive oil, straw hats, sperm oil, machines and meehaotcs' tools, toys and silk goods are, amongst other products, those irhich have presented to special commerce the most perceptible aug* Bientations, compared to 1842. Of raw hides, tallow, butter, horses and cattle, common woods, seedsi oleaginous grains, coffee, pepper and allspice, indigo, copper, pit.cdal| potash, straw mats or straw braids, and flax, hemp, and silk stuffs, not so many imports were made as in the preceding year. Exports. — Tbe value of the whole amount of exports, of all kinds, amounted to 992,000,000 francs, to wit :— Natural producte,  889,000,000 francs, or 34 per cent. Manufactured objects,  653,000,000 " or 66 «« The articles produced in our own soil, or by our own industry, are es* timated at 687,000,000 francs. Of this number : — ^Natural products,  1 77,000,000 francs, or 26 per cent. Manu&ctured objects,  • • . • • 51 0,000,000 '' or 74 '' On comparing this with the year 1842, it shows an increase in 1643y of 5 and 7 per cent. This increase, however, is entirely in the manu* fiurtured objects ; in natural products, there is a decrease of 4 and 5 per cent. The average of exports for the five last years is about the same as for 1848. Silk goods, as usually, hold the first rank among the articles of our ex. port commerce; their value has amounted, altogether, at 163,000,000 francs, and in special commerce to 130^000,000 francs; that is, 10 and 16 per cent more than in 1842 ; but 13 and 7 percent less than the quinquennial average. Cotton goods come next. 121,000,000 francs worth have been ex. ported; in the year 1842 there was only 111,000,000 francs worth ex. ported. In special commerce this article fell, from 104,000,000 francs in 1841, to 74,000,000 francs in 1842, and in 1848 it reached 82,000,000 francs. The exportations of woollens have In no period been as large as in 1843. The values representing them amounted to 100^000,000 francs, to Digitized by Google

  
    9d Commmree rfFrmee. general coauaerce, and to 799000,000 francs in special commeroe ; in 1842 ihej were only 80,000,000 francs, and 64,000,000 francs. The results during the last two years haye been about the same with regard to the exportation of our wines And brandies,* but compared to the qumquennial period, it will be obsenred, that the difference in these articles are 4 ana 8 per cent less. We haye exported only 6,000,000 francs worth of grains, whilst, in the year 1842, we fiimished to foreign parts nearly 19,000,000 francs worth, m There is a slight increase obsenrable in the importation of flax and hemp goods. T*he excess is 10 per cent aboye 1842. In gold and silyer ware, jewelry, plate, watch and clock machinery, frshions) eggs and seeds, there is a decrease below the amount of the pre* ceding year, which yaries in the articles. T*he comparison, on the contrary, results in fayor of 1843, in a pretty large proportion, with regard to worked hides, crockery and glass ware, worked metals, made up silk, toys and pbythings, and wooden ware, nuu chines and mechanics' tools, table fruits, common woods, refined sugar, •oaps, silks, butter and prepared medicines. Goods in teansitit. — The foreign merchandise which has trayersed the kingdom is yalued at 192,000,000 francs, and its weight is found to be 885,508 metrical quintains. This branch of general commerce is, so to speak, stationary in France ; it has yaried but little for seyeral yean. There was, howeyer, 16 per cent more in weight of foreign goods, which temporarily borrowed the use of our territory, in 1843, man in the year before. Those of these goods, of which the transit has been greater than formerly, are ; cotton, wool, flax and hemp stufl^ coffee, refined sugar, iron and clock machinery ; there is a decrease in silks, wools, raw sugar and cochineal. Switzerland and England are the countries with which this transit commerce has been the most important, both as to exports and imports Ctom or to either country. Switzerland has exported, in this chapter of commerce, 62,000,000 firancs worth, and imported 58,000,000 francs worth ; the difference in fayor of 143 is consequently 19 and 4 per cent T*he part of England herein is increased Id. per cent relatiye to foreign * The quantities of brandy and of wine, which are set forth in the statistica of commeroe, since 1634, show only the number of titree of pure alcohol contained in the liquid. The following table shows both the quantity of the liquid and the quantity of alcohcd, in ^ exports that ha^e been made since 1818 > QuAirriTas Exportbd— Hbooutrbs. Pore ale. com'd Yeats. liquid. 1818,  99,403 1819,  331,658 1830,  353,349 1831,  153,409 1833  330,186 1833,  310,060 1834,  317348 1835,  359,938 1836  194,111 1837,  373,111 1838  403,574 1839^  3304W7 1830,.  179,635 QUAmiTlIS EzrOKTED— -HlOOUTRBS. Pure ala cont'd 1 the liquid. 59,167 Years. 1831,  Liquid. 141,133 in Uie liquid. 84,133 137,889 1833,  337,338 140,998 150,880 1833,  358,877 154,063 91,314 1834,  371,356 161,463 137,015 1835,  310,098 184,583 184,559 1836  335,855 199,314 188,898 1837,  316,493 188389 154.757 1838,  349,609 308,001 115,543 1839,  359,034 154,187 163,841 1840,  333,694 193,175 340,084 1841,  3i3,775 304,033 190,848 1843,  340,377 164,145 106,06 lo43,««««*« 853,356 165,665 Digitized by Google

  
    Commerce (fFrmee. M goods she has receiTod from us in transito ; while it has decreased 2>per cent, with regard to the goods which she has sent to other countries over our territory. CrooDs on STORAOB. — ^Tho valuc of foreign goods which have been de* posited in storage, amounted to 685,000,000 francs ; and their weight to 9^96,292 metrical quintals. Under either aspect there has been an increase. The increase in value is 49,000,000 francs; in weight, 132,871 metrical quintals. The increase is principally in grains, metal casts, iron, steel, lead, olea* ginous seeds, olive oil, exotic woods, foreign sugars, tobacco in leaves, rice, indigo and silks. There is, on the contrary, a decrease in pit coal, colonial sugars, cotton, coffee, cocoa, pepper, raw tallow, and wool. Two thirds, both in weight and value, of these goods, have been stored in Marseilles and Havre : ManeiUes,.*  339,000,000 f., or 35 p. et 4,075,955 f. nett gain, or 43 p. ct HaTTe,t-  221,000,000 f., or 82 « 2,029,688 f. " or 22 •* 55 odier places,  225,000,000 f^ or 33 •< 3,290,649 f. '• or 35 

  
    94 C$mmH'r9 of Rmtoe. Doftiet on imports,. •• • ••  • • 144)000,000 firanot, or 60 par cenL ^ on exportfy naTigation, 4^0., 7,000,000 franca, or 3 ** Com nmpUon tax on laltf,  58,000,000 irancs, or 38 ^ 100 •* Tk» increase is almost 8,000,000 francs, and lies in the import duties, almost entirelj on the grains. Colonial and foreign sugars, cotton, oliire oil, spun flax and hemp, metal casts, iron and lead, nave also contributed to increase the receipts. The goods on which the receipt of duties have decreased, are prind^ pally coffee, wools, pit ooal, flax and hemp stuffi, cattle, deaginoos fruits, and tallow. The consumption tax on salts has produced 1,000,000 francs less than in 1842. The duties on exports, navigation, dec., hare varied but little. The creigB marine has decreased 3 per cent as to the number dT vessels, but still increased with regard to tonnage, 3 per cent. 4th. That the sailing vessels have been 33,307 in number, measuring 2,599,000 tons; and the steam vessels 5,689 in number, and capable m* containing 648,000 tons. 5th. That in the navigation bj steam, the French vessels have numbered 1,583, and measured 308,000 tons ; and the foreign marine, 4,106 vessels, and 440,000 tons; that is, 78 vessels and 10,000 tons more of the first than in 1843, and 431 vessels and 47,000 tons more of the second. * The number of voriffet m»de by icmoU in mtiitime nsvfgitioo, is 27,996; this does not indude the veMi in dM Emi. Digrtized by Google
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    (Ummerce tf Frmiee. We annex from the official report, tabular statements of tbe Frencliex. port and import trade with tke United States, Mexico and Texas, as follows:— ExfOBTS TBXM f^BAMCB TO TBI VmXED SXAIIS. IfftinetofarliclM. l^fpooda,... W
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    Commerce of Fnmee. Impobts fbom TBI Uhited States mro Frarcs. of Aitidet. Cottonwool,  Tobacco, in leaves,.... Raw tallow and lard,.. Rioe,  Rawskinsr*  *  ...Julog. Thin oak planks,  pieces Lead ore,  «  kilpg. Unprepared whalebone,.  Qye-wood,..  Manufactured tobacco,  Muscat,  «  Raw beeswax,  Salted beef,.  GoM sands,.  ^ Cocoa,  Coffee,..  Ihire copper,  Pearl barley,  .gram. Spermacetir-  .kilog. fipellB,  ...^  C^ins, ^flour,)  Rosin, (dried pitchy  Porcelain,  •  Vanilla,  Tea,  Indigo,  Exotic rosin, (copal rosin,)  Hops,..  fHimiture woods,  Allspice,..  Other articles,.  Total,.. I Names of articles. Silk goods,  Jdlog. Cotton goods,  WooUenSr.  Piper, books, and engravings,.. Crockery, glass-ware, and crystals, value Wines,.  litres Mercery, or made-up silk, .kilog. Arms,  ^  Wrought metals,.  pBifumery,....  ••  Iron and steel,  Flax and hemp goods,  Gold and silver ware, jewehy,. Cotton, (spun,)  Brandy and liquon,  litres Other articles,..  Total....... OcraRAL OoMinDacB. For. Goods unp'd in 1843. SpcoiALOomtnoB. QuaiOihf. Fo/ue. Quantitv, YaUu. 65,942.990 f. 118,697,383 56,134,509 f. 101,042,116 16,128,145 37.094,734 12,623.540 29,034,142 7,852,694 4.043.982 5,713,597 3.142,478 6,851,432 2,503,730 6,343,433 2.300,639 1,530,182 1,869,434 1,334,610 1,544,.307 2,821,175 1,692.705 2,341,454 1,404.879 4,497,340 1,465.339 3,961,830 14278,604 24221,665 399.749 2,174,525 978,536 217,117 759,909 142.308 498,078 1,578,311 315.663 467,200 93,439 47,199 302,074 1,130 7,233 691,207 248.834 562,627 202,545 118,781 237,889 124,780 249,848 328,736 230,115 16,383 11,468 7,021 228,630 7,621 228,630 229,930 206,937 101,561 91,405 537,990 202.292 26,087 22,174 95,513 191,026 91,552 183,104 9,500 190,000 8.718 174,360 109,135 179.133 93,087 149,178 179,082 179,082 145.131 145,131 493,697 172,711 111,151 38,820 1,611,926 161.193 1,883,373 188,337 29,334 154.614 11,893 60.399 600 150,000 296 74,000 23,959 143,754 271 1,626 8,866 141,888 596 9,536 50,480 121,152 47,143 113,143 95,379 119,222 36,936 46,170 205,641 974^72 248,779 76,895 68,035 95,249 37,025 51,835 1,431,990 816,434  f. 174,627,684  f.1444259,471 ! FBOM PrAUCE TO MZZICO. Gbrbeal Comkkrcs. SrsoiALCoiafBmoB. Fr. and foreign nxxls exported during 1843. QjutaoitUy. VaUte, FVench goods exported during year 1843. 24,963 f. 3,001,830 f. 2,027,540 77,961 1,5754»1 60,478 1,113,833 46,337 1,122,531 44,637 1,074,941 198,215 713,105 197,607 710,078 . 703,748 .•...• 671.833 600,570 689.400 597,311 684.140 78,894 654,874 74,711 570.883 31,499 393,786 4.360 50,886 80,856 278,233 78,683 275.471 29,431 206,017 29.431 206,017 687,462 192,943 5,967 5,130 9,176 184.618 4,721 103,454 61 1674204 55 133;408 26,405 164.507 3,108 37,143 117,068 160.353 116,050 159,049 1,735,869 1,465,969  £11,944,267 f.9,294.774 Digitized by Google
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    CdnMtrcc with 9p€UH» i7 Nmmi of trticlei. biiORTS urso Francb feoh Mmoou GbHBIUL COMMBftO*. For. ^oocU imp'd in 1843. Quantity. 93,957 885,231 4,319 Cochineal,.  kilog, Pure ooppeTi  Vanillm,  Dye-woods,  3,244,460 Raw akiiw,  214,437 Sareaparilla root,.  26,893 Jalap root,  16,533 Coffee,  36,909 Other articles,   Total,..  f: 1,921,907 Exports from Fhahcb to Texas. General utensils,  value Wines,  litres Brandy and liquors^  Refined sugar,  kilog. Othar articles,..  Total,  25,630 7,540 4,379   f. 73,564 Imports into Frahcr from Texas. Cotton wool,  lulog. 35.484 f. 65,871 Raw skins,.  10,394 11,404 Other articles,  9,279 Total,  .,   ....U Bpbcial CoMMsaca. For. gfiodf coniumed in *43. Value. Quantiiy. ValuB. 2,818,710 98,854 f. 2,905,698 1,770,462 339,057 678,114 1,079,750 2,321 580,250 648,892 3.763,845 752,769 361,134 133,288 215,066 80,679 22,550 67,650 52,906 5,064 16,206 31.373 5,179 4,402 78,001  57,141 Z!l f. 5,337,229 f. 19,150 25,630 f. 19,150 12,053 7,546 12,053 &,006 4,397 8,006 5,255  5,2tf 29,100  18,587 Z'Z 63,051 35 t63 10,394 11,404  1,779 f. 77,554 Z'.Z £13;M6 Art. III.— commerce WITH SPAIN. The prohibitory sjstem of Spain excludes almost all the staple articles of the United States, so that the commerce between the two countries^ at Cadiz, is reduced to the import of a few cargoes of staves, and export of Bait ; for which latter article vessels generally arrive there in ballast^ after delivering their outward cargoes at the ports of France, Belgium, Holland, ^. The proceeds of the sales of staves are usually sent from Cadiz to Malaga, to pay, in part, for dried fruit required in the United States. During the year 1843^, four American vessels, from New Orleans, with 1,583 hogsheads of tobacco for the Spanish government, touched at Cadiz for orders, and proceeded to Gibraltar to land their cargoes ; the contracters preferring this cautious mode of obtaining payment at that place, according to the delivery of the articles.* Sale, afl elaborated at Cadiz, requires but little skill. The salt ponds formed on the low land round the bay, are flooded with a few inches of sea- water, at the height of spring tides, in the months of June and Juhr, and the action of the sun, by evaporation, soon creates a crust of salt, which is raked off, and placed on the neighboring banks to drain, where it remains in heaps and exposed to the weather till exported, for its low price will not aflbrd the cost of a covering. The loss is consequently great, averaging one-sixth part. The salt produced by the strongest sun, and eastern winds, at midsummer, is the coarsest, whitest, and most sult• Letter of Alexander Burton, Esq., United States Consul at Cadis, Digitized by Google
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    M Cowimufcf wiih jSmm* able for the tfnited SUUei and the north of Europe ; but the fmall grain is preferred fer the fisheries of New Foundland. For five years, ending in 1839, the exports ayerafed each year 5^,250 lasts, or 1,818,000 bushels, of which 854,000 bushels were shipped for I Jew Foundiand, 870,000 bushels fer the United States, and 1,096,000 bushels for the Bal. tic and elsewhere* From 1839 to 1648, inclusive, the exportation of salt, firom Cadiz to foreign countries, has increased 60 per cent, beyond the amount stated, and m proportion fer the destinations mentioned. The present year's supply is about 42,000 lasts, or 3,024,000 bushels. The price of salt is not fixed by the Spanish government, but depends upon the quantity on hand, and the demand at the time, and ranges from about four oents per bushel for new salt, in the summer, to five cents for the old, the feUowing sprinff — averaging, the rear through, about four and a half cents per bushel, delivered alongside of vessels, where crews measure it at the time of loading. Foreign vessels arriving at Cadiz, in ballast, and takiitf salt, are exempt from tonnage duty of five cents per ton, which those with cargoes pay. The other charges, fer pilotage, anchorage, liffht-house, and health office, in a vessel of three hundred tons, amount to about 950. Discharging of ballast costs about 25 cents per ton. Vessels without bills of health are subject to a fine of 955. Salt can be sold only wholesale by individuals, and solely fer exportation to foreign countries. In the months of September, October, November and December, 1842, the exports of salt, from Cadiz to the United States* was 185,684 bushels. The price of salt, at that time, was five cents per bushel ; and from June to August, of 1843, the number of bushels exported to the United States was 459,144 — ^ranging from four and a half to four and three-quarter cents per bushel. The retail of salt throughout the Spanish colonies is a monopoly of the government, and is at present fiumed out. The fixed price of sale fer this article for consumption in Spain diflfers according to the distance firom sea. In Andulusia, it is equal to $2 75 per hundred pounds weight. Exchange. — Between Cadiz and the United States there is no regular exchange. Bills on the United States are rarely negotiated at Cadiz ; and in the few instances known to our consul at Cadiz, the rate has been at about the average of 8 per cent loss to the bill. Payments for exports of Spanish produce, when not made in cash, as customary, are generally by bills on England. The rate of exchange, in 1843, averaged fifty pence sterling per Spanish or American dollar. This rate, taken in connection with the exchange in the United States on England, of 8 per cent pre. mium, or four hundred and eighty cents per pound sterling, gives the average of one hundred cents of the United States for a Spanish dollar. Cadiz batbs of wages. — Ship-carpenters, caulkers, coopers, plumbers, sailmakers, blacksmiths, coppersmiths, blockmakers, cutlers and armorers, 75 to 90 cents per day ; shoemakers, tailors, glaziers and weavers, 40 to 50 cents per day ; house-carpenters, painters, bookbinders, plasterers and masons, 50 to 70 cents per day ; tanners, curriers, hatters and printers, 60 to 70 cents per day. All the above persons subsist themselves. Vinedressers, gardeners, mason's laborers, stone-hewers and sawyers, 30 to 40 cents per day ; field-laborers, 20 to 80 cents per day ; laborers on board of vessels, 75 cents per day. Men house servants, 93 to 98 per month ; women do., 92 to 95 per month, and maintained ; seamen, 910 to 912 per month. Digitized by Google
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    wiA The produee and nuumfiu^res of Spam are, hj the present tariff of tliat country, exempt from export duty, save a yeiy few artides of no con« •equence, except the following : — Old bronze, in belli, cannon, dec, pays 75 cents per quintal, in Spanish vessels, and one-third more under foreign flan ; mineral of copper, or mixed with iron, 20 cents per quintal ; alcohol 20 cents per quintal ; lead, 20 cents per quintal ; arkwood, in sheets^ 80 cents per quintal ; wool, of rabbits and hares, five cents per pound. Staves were the only asticle imported from the United States, and landed at Cadiz, for the year ending with August, 1843, and estimated at m the report of George Read, Esq., United States Consul at Malaga, Spain, in answer to a resolution of the House of Representatives, of March 3, 1843, shows the principal articles of export from Malaga to the United States, and the wholesale and retail prices of the same, at the port of Malaga. Digitized by Google
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    The text on this page is estimated to be only 27.75% accurate
    v3 COWtWiCtCC Witfr Ifpottt* Flucts. Eipifit to U. StatM. ^Whol6ta]e. . RttaH. Malaea wine, sweet and dry, (Sp. white,)... 14 a 16 cents per gall. 5 cents per bottle.BuncS Muscatel raisins, in Soxes,  3| cents per Ibl 2 cents per Ik BbomTaisins, in boxes  ^centsperlb. 1 6-10 cts. per lb. ** or son raisins, in casksy.^  1 5-6 cents per lb. ]ia3cta.perlK Qffapea, green, in kegs and jars,  ».. S'cents per Ibi ' 2 a 3 cts. perlbi Lemons,  ...«..,  $1 50 a |^ per AC. 2 to 20 lemons for 1 cent Sof% shelled almonds,..  Scentaperlb. Notused. Jbrdan almond^ Celled, in bbxes,  2 1 ^ a 24 cents per lb. 25 cts. per lb. Figs, .in dmmi and boxes,  «.....*.  2} a 3^ eents perlb. IJ a2 ets. per UkOlive oil, in casks,  ^  ,... 62 a 7U cts. per galL 7U a80 ct8.p.gtL Safiiron, from Murcia,  9? a 9^0 per lb. 60 cts. per oz. Soap, Castile,  7} a 8 cents per IE 8 a9 cts. per lb. Lead, in pigs,  >  3} cents per lb. 5 ets. per lb.* MatB,.door,  ^ 3U cents each. 36 a 40tts.eaeiL Matting, from Alicante,  (3 50 a ^ per bale 15 a 20- c per yd. of 48 yards. Tlie rates of insurance on exports to the United States, from Malaga, varies^ from l^to 2 per cent. The freight is #5 a #6 per ton, of 8 quarter casks, or 80 boxes, 6ic, Malaga business is not done on a conmiission^ Produce '^ put on board" at a *' value," all charges included, and the profit may be 2 or 10 per cent. Produce is paid for in cash, as it comes fr terest of capital, store-rent, commissions, &c. The same individual is sometimes the retai er also, and will sell a measure for 6 cents, equal to the contents of a bhick bottle. In raisins, the wholesale price above, necessarily comprises the package or box in which they must always be packed, (if Muscatels,) and brought from the Digitized by Google
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    ▼inerttrd ; of cmnrse, enhaneiiig the price. Tboee reteOed bf tlie pound aie not vsnally of the better qualites ; and, therefore, if the fimit be retailed at a priee, together, with the empty package ^which may serve again) at anv thing about the wlioleeale price of good fruit, it is quite as much as is sought for. Of grapes, it will be observed, that the wholesale price is \&ee or four times greater than the retail, which ceitainly would appear to be an anomaly. The explanation h this ; the grape of export is the only one disposed of bv wholesale ; it 18- considered inferior to all others used for daily consumption ; tne wholesale price above, consequently includes i^ the eoet of preparation and packing for shipment : but as it is the only kind that can be preserved over a few days aftnr being pulled^ it is worth for thaX leason, when tresh, sometimes quadruple any ether grape that will not keep;, of which the c(msumption is very pest as food, d ancSher light, hoover, this grape, as it keeps so long, is sometimes hung up in bunches to the rafters of the houses in the vineyard men until Christmas, when ft is retailed at the market at about 6 cents per pound. Figs must always be put up and pressed when newly dried ; they have varied during the year but very little ; they are not consumed at that time, nor indeed aie raisins, not being- considered wholesome until they have undergone a fermentation after the leaf of the tree falls. The same with raisins, and when any decay takes place, it is about the time the leaves fail from the vine, or when the sap rises a«un m the spring. The dried fruit is eaten when (here is none green, aiid vegetahles are scarce. The common people live for very little, with the abundance of fruit of the country; i lb. of raiflios or figs>  •.....*.  ^  ..^
  
    Page 48
    

  
  
    48 Ckmmer(»ofih»Gti^^Nm»York. There is no regular courae of excbwige between Malaga and the United States ; and the great diffioultj b to piiM^e fiinds in Mali^ without 1om» through indirect channels. Spain, as we have before remarked, consumes no produce of the United States, except staves, a little cotton and tobacco, most of which is smuggled through Gibraltar. Mercantile clerks, at Malaga, receive #20 per month, on an average ; storemen, with constant employment, 40 to 50 cents per day ; day la* borers, in Mrarehouses, 35 to 40 cents per day ; women, picking fruits, 20 cents per day. The exports from Catalonia, part of Turragonia, are principally red wine, which is worth there about #7 per cask. All goods brought from the United States in Spanish bottoms, pay less duty considerably ; and this is the reason of American vessels being prejudiced in bringing their own produce. Art. IV. -commerce OF THE CITY OF NEW YORK. An inquiry into the early history of New York will show that it had its origin in commercial interests ; and that, in this respect, it differed materially from the New England, and other colonies, where the first settlers sought a refuge from religious and political persecution. The island (tf Manhattan, and its vicinity, were occupied by a commercial company, with a view to trade ; and the subsequent growth and prosperity of this city is to be attributed to the influence of commmerce, aided oy those branches of industry which her &vorable position for trade have attracted hither. The fur trade, with the Indians, was the principal object and employ* ment of the Dutch, who came to this contment during the seventeenth century ; and, in 163$, we find the number of skins, returned to Holland by the Fur Company, was 14,891 beavers, and 1,413 otters— of the total value of 134,925 guilders. The trade with the Dutch colonies of Curucoa and Guyana, the West Indies and Africa, soon after commenced. From 1673 to 1688, the principal occupation of the inhabitants, was the manufacturing, or bolting, of flour and meal, and the baking of bread ; for which the city fi>r some time had a monopoly. A petition, presented to the Common Council, in 1692, states that '^ the bolting of flour and baking of bread hath been, and is, the chief support of the trade and traffic of this city, and maintenance of its inhabitants of all degrees. It hath, for many years past, been an ancient usage." At that time, the flour made here, was in the highest estimation of any produced in America. After the English took possession of the colony, the trade of the city rapidly increased. Edmund Burke, in his work on America, published in 1757, says : " The city of New York contains upwards of 2,000 houses, and above 12,000 inhabitants, the descendants of Dutch and JSnglish. It is well and commodiously built, extending a mile in length, and about half that breadth, and has a very good aspect from the sea ; but it is by no means properly fortified. The town has a very flourishing trade, and in which great profits are made. The merchants are wealthy, and the peo* pie, in general, most comfortably provided (or, and with a moderate labor. Digitized by Google
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    Pmn the TMur 1749 to 1750, 232 TMiekhiiiFebMBmiCertd ib Aii poit, mmd 286 eJeared outwutb. In these Teatels, were sbim>ecl 6,731 tons of proriiioQg, ckaeflj flour, Mid a vast quantity of graijn, of which I hare no particular account. In the year 1755, the export of flaxseed to Ireland^ aiDoaated to 12,526 hoffsheadt. ^ Upon the river Hu&on, about 150 miles fW>m New York, is Albanj, a town of not so much note for its number of houses or inhabitants, as for the great trade which is carried on with the Indians, and indeed, bj con* mrance with the French, for the use of the same people. This trade takes off* a great quantity of coarse woollen goods, also guns, hatchets, knives, hoes, kettles, povErder and shot, bei|ides several other articles." In 1683, there were, belonging to the city, 3 barques, 3 brigantines, 26 sloops, and 48 open boats. In 1760, the imports from Great Britain were £75,931 ; from the Weiet Indies, £07,420 ; from South of Europe, £14,927 ; from Africa, £697. ToUl, £188,976 sterling, or #839,782. CoMrAEisoir or Exports fbom Nrw Yoix with tbosi op thi wbou U. States. Teui. New Vork. U. States. Years. New York. U. Slates. I'm  •2,535,790 •96.109,572 1800,  #13.978.193 #94,115.995 1793,  2,939370 33.036,233 1805,  23.482.943 101,536.963 17M,  5,442.183 47.989,479 1810.  17.342.330 61,316,833 1795,  10,301.182 67.064,097 1816,  13,946,598 87,671,569 1799,  17,262,729 70,971,780 1820  11,769,511 69,691,669 Amoqvt or Dums on Msiciuisisx Imtoxtid nnro Nbw Tore. 1789,  #145,330 1 1810,  #5.333,696 1793,.  1,333.903 1816,  10,785,854 1795.  2.717.361 1880,  6,487,974 1800,  3,611,588 | The following table shows the yalue of imports and exports, (domestic and foreign,) into and from the port of New York, in each jear, from 1821 to 1844, inclusive ; also, the amount of duties paid on the imports :*Imtoxti t AifD Exports op Imports from Years. for. ooantries. 1821,  #36.02(1,012 1822,  33,912453 1823,  30,601.455 1824,  37.785.147 1825,  50.024.973 1©6,  34.728,664 1827.  41,441332 1828.  39.117,016 1829,  34.972.493 1830.  38,656,064 1831,  67,291,727 1832  50,995,9^ 1833,  56.527,976 1834.  72524,390 1835,  89,304.108 1836,  118,886,194 1837  68,374,558 . 1838.  77.214,729 1839,  97.078.687 1840,  56.845.924 1841,  75.268,015 1842,  52.415.555 1843,.  50.036,667 1844,  75,749;820 THX CiTT op Amoontof dot. on inp. #7.243,542 9,941,703 9,022,435 11,178,139 15,752.100 11,525,863 13,217.695 13.745.147 13.052.676 15.012.5.S3 20,096.136 15,070.124 13.039.181 10.163.152 14.468,116 17.114.305 9,487,598 10.494.055 13,970.332 7,537.441 10.993.899 10,013,122 11.300,407 91^7,830 New York, prom DoiB. prod, and nanof. eip*d. #8.102,022 9,228,631 11.526.632 11.652,050 19.257.749 10.749.846 13.301.222 12.272.078 10,509,481 11.814,926 15,053,571 11,941,697 13.941,689 12.090.142 20,373.343 18.877.691 13,601.110 15.340,937 34.673.936 19.635,336 33,840315 17,556.394 17,835,738 36,400,860 1831 TO 1844, For*n nidze. exported. #4,033.143 6.177.063 9,563,064 10,653.050 14,774,530 8,693,383 11,313,813 9,863,499 7.100,119 5,851,698 11.089,148 10.850.903 10.782.014 10.105,919 8,662,412 9,077,532 9,933,500 6341,311 11,988,787 10,55^44 7391.904 6,533305 5,604,688 8327,510 OfCLTTSTTR. Total ^ exports. #12,124,64$ 15,405.694 21,089.696 22,309.362 34.032379 19,437.999 34.614.035 33,135.487 17.609,600 17,666,624 26,142.719 22,792399 24.723303 22.196,061 29335.755 97,455323 33334318 33,183348 36.663333 30.186.470 90.731,519 93,090,199 33,440326 34,638,440 Digitized by Google
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    CkmmerteofiheCUpofNewTark. 45 tlleriefl, manuftcturing 2,9789^78 gallons of liquor ; 15 breweries, manufiu^ring 1,^05,495 gallons of ale, giving emploTment to 274 men, with ui aggregate capital of #575,076 ; the value of medicinal drugs, paints, dyes, ^^., manufactured, amounted to $225,050 ; turpentine and varnish, •161,360, giving employment to 293 men, with an aggregate capital of $648,650 ; there were 3 glass houses, and 4 glass cutting establishments, giving employment to 83 men, the manufactured products amounted to $123,671, capital invested, $42,500 ; 1 pottery, giving employment to 12 men, manufactured products amounted to $14,000, capital invested, $3,000 ; 7 sugar refineries, the value of the manufactured products amounted to $385,000, confectionary, $246,242, giving employment to 327 men, the aggregate capital invested, $425,706 ; 1 paper mill, value of manufactured products, $25,000, all other manufactures of paper, play. ing cards, &c., $20,137, giving employment to 51 men, capital invested, $t^,900; 113 printing offices, and 39 binderies, giving employment to 2,029 men, capital invested, $1,285,320 ; 6 rope walks, the value of the manufitctured products amounted to $92,600, giving employment to 61 men, capital invested, 9,800 ; 4 furnaces, giving employment, to 56 men, capital invested, $23,000 ; the value of musical instruments manu&ctured amounted to $214,031, giving emplovment to 281 men, capital invested, $338,400; the value of carriages and wagons manu&ctured amounted to $208,074, giving employment to 297 men, capital invested, $90,950 ; 6 grist mills, and 8 saw mills, giving employment to 104 men, capital invested, $183,800; the value of ships and vessels built amounted to $354,000 ; the value of furniture manufactured, $916,675, giving employment to 1,319 men, capital invested, $826,150 ; the number of houses erected in 1840, was 601, giving employment to 4,023 men, value of constructing or building, $979,100 ; all other manufactures, not enumerated, $2,667,958, capital invested, $2,409,307. The cost of the raw materials used in the above manufacturing establishments, amounts to several millions of dollars, and the manufactured products about double the value c£ the raw material. Foreign commerce, and internal trade, are the great elements in the prosperity of the city, for which its location presents unrivalled advantages* The amount of shipping owned here in 1839, was 430,300 tons. The number of vessels entered firom foreign ports, during the year ending September 30, 1839, was 2,138 ; the clearances were 1,680. The value of imports, during the same period, was $99,882,438; of exports, $33,268,099. The number of passengers arriving, during the same year, by shipboard, was 47,479. In 1831, the amount of revenue collected here was about $18,000,000 ; but, on account of the *^ compromise act,'* as well as other causes, the amount collected at the present time is much' less. For the third quarter of the year ending September 30, 1840, the amount was $2,398,058, and the whole amount for the same year did not probably exceed 8,000,000. A considerable improvement took place in the corresponding quarter of 1841, when the amount of duties received was $3,283,165. The entire receipts from customs in the United States, in the year 1838, were $16,158,800, or about $2,000,000 less than was paid by thb city alone in 1831. The coasting and inland trade is not taken into the account in the foregoing statements. While the imports have diminished, the exports have increased, owing to the increased fiu eilities of communication with the interior, by railroads and canals. Ini« Digitized by Google
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    46 CmmercB rfthe €kff0flhm T^k. mense quantitiet of maiiiifiustured artfcfoB, aid comiry produoe, am brought down the canals to the Hudson, and transhipped on ooard of tow* boats and barges for the city. The value of articles of country producOf brought to market, and consumed annually by the the inhabitants of the city, is estimated at $15,500,000. The number of wharves or piers for the use of the shipping, on the East river, is 60 ; on the Hudson, 58. The numerous packet ships, and most foreign vessels, lie in the East river. The amount of capital invested in marine insurance, is over $8,000,000^ exclusive of companies for mutual assurance. There are 28 Fire Insurance Companies, with an aggregate capital of #6,000,000. The number of banks is 88, having a capital of about #12,000,000. There are 2 gaa light companies, with a capital of #1,500,000. The Farmers' Loan and Trust Company has a capital of #2,000,000, and the Life Insurance and Trust Company, a capital of #1,000,000. The rapid increase of the city in population, wealth, trade and commerce, during the last fifteen or twen. ty years, is attributable, for the most part, to the opening of the Erie canal, and other internal improvements. At the present moment, the tide of prosperity threatens to be checked by the superior enterprise of other cities on the seaboard, which are beginning to share in the advantages of diose improvements, and thus to draw away much of the trade that flowed in this direction. Without great outlays of capital and enterprise, beyond what has been already made. New York must soon lose her proud pre* eminence among the cities of the Union, and add another example to the many the world has already seen, of the rapid decline of a commercial mart, by the operation of a decayed spirit of enterprise, and suecea^ competition in other places. The city is divided into seventeen wards; each ward electing one alderman, one assistant alderman, two assessors, one collector, dec. The fbliowing table shows the comparative population of the wards at difierent periods:— Wardf. Fint,  Second,...  Thkd,..  IVNirtfi,  .•... FIfWi,  SUth,  .-  Seventh,.  Sigfatfa,..  Ninth,  .•...••#.*.. Tenth,  Bieventh,  Twelfth,  Thirteenth,*^  Fourleonui,**..  Fiftoenth,t.  6ixteenCh,t  Seventeenth,}  1825. 1830. 9.989 11,331 9.315 8^203 le^Ml 9.599 I9«910 19,705 15,093 17,799 20.061 13.570 14,192 15.873 24.285 90.799 lOfiSS 99.810 93,989 18.438 7,344 14.915 7,938 11.808 19,598 14,988 Total,., 166,086 1885. 1840. 10,380 10.699 7.549 6.394 10,884 11.581 15,439 15.770 18,495 19.159 16,897 17.198 21.481 92,989 98.570 99.073 90,618 24,795 90,996 99.096 96.845 17,059 94,437 11,659 17,130 18.571 17.306 90.935 13.909 17,765 99.973 18,619 970,089 312,710 • These two wards were eonadtuled in 1896, the 13th being taken from tiie 10th, and the 14ih from the 6th and 8di wards. f Tiken from the 9th ward, 1839. t Taken from the 19di or ont^waid, 1836. f T^enfiomthe 11th waid, 1837. Digitized by Google
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    GdmMmof ae(%^J«np ¥Mu «r The feUowing table of tbe population at diffisretit periods, exhibits the jHrogresfl of population in the city of New York, from 1673 to 1640 : — Total Pcmpulitioh at Dimauarr PkaiooB. 1673,  „  2,500 1696,  4,302 1731,  8,628 1756,  :  10,381 1771,  21,876 1786,.  26,614 1790,  33,131 1800,  60,489 1810  96,373 1820,  123.706 1830  202,589 1840,  «  312,710 We give below a tabular statement of the value of real and personal estate in the city of New York, as assessed in each of the last eight years, that is, firom 1886 to 1648 inclusive. Valdb of Bxal and PnwniAL Estate intbbCitt and Countt op Niw York, as a 1886, 1837, 1838, 1839, 1840, 1841, 1842, and 1843. 1836. 1837. Wad. Bealeitftto. P0rB.Mtato. 1 $354^2,466 •28,759,936 •20,497,944 •28,659,785 S 10,140,380 2,490,886 16,548,350 2,140,921 3 15,357,477 7,658,500 13,091,200 5,675,690 4 10^7,250 2,387,625 9,191,450 2,041,950 5 3>214,601 5,405,960 11,213,550 4,012.980 6 10,091,945 4,188,105 8,915,890 2,902,584 7 12,284,590 4,506,000 11,998,875 4,724,200 8 l.'?,a08,600 2,272,650 11,662,050 2,248,980 9 10,725,855 1,638,900 10,618,950 1,853,784 10 7.536,288 862.590 7,209,750 1,172.900 11 18,755,484 1,393,900 4,018,000 209,890 12 14,830,072 2,987,550 9,958,855 2,518,150 13 4,437,250 548,350 4,222,500 488,085 |14 7,884,250 2,336,429 6,447,788 1,87^16 15 16,194,200 7,801,007 15,029,645 5,527319 16 24,201,595 619,869 16,906,062 499,500 17  9,911,050 •196,450,109 749,405 9233,743,303 •75,758,617 •674»7JM1 Valob of Rial AND PkssQNAL EsTATB, etc.— Coatinaed. 1888 • 1889 Wild. BMl«ilat«. RstlMtsli. PefB.eittt«. 1 $32,859,060 •29,527,159 •33,985,981 •29,560336 2 16,276,850 2,066,679 16,224,850 2,032,963 3 12,237,400 5,425,064 12,337,000 6,183.530 4 8,722,200 2,084,000 8,806,650 2,005,250 5 10,969,100 34N»1>918 104111,900 3,568,620 6 8,883,690 3,808,666 8,581,372 2,397,678 7 11,418,600 4,670,760 11,631,580 4,737,790 8 11,244,550 2,553,668 11,2514)00 2,727,548 9 8,692,800 1,450,434 8,807,400 1,441,058 10 6,202,050 8054UH) 6,196,200 729,300 11 4,196,700 921,143 4,401,800 56,462 12 10,511,630 2,049,850 10,534,925 2/)55,600 13 4,260,900 362,086 4,313,500 339,154 14 6,668,423 2,113,836 6,865,300 2,026,818 15 14,102,400 7,095,273 14,550,500 8,182.665 16 17,813,602 581,500 17,577.092 640,000 17 10,141,392 (32,301 10,501 4»74 1,325,594 ftl94Ji43^S9 •69.600^ •196,778^34 •70,010,796 Digitized by VjOOQ
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    48 Commerce of the C% bf Nem TeOh Vaudx of Rial iom Psrsohal Ebtati, etcw— ContiBiied. 1840. 1841. Ward. Real estate. Penonal estate. Real estate. Pen. estate. 1 $32,503,000 $27,276,549 $^,144,785 (97,540,404 2 14,927,600 1,928,813 15,015,850 1,932,583 3 12.105,500 5,155,610 12,133,900 5,871,610 4 8,485,005 1,930,550 8.733.450 1,880,037 5 9.460,250 3,046,195 9,456,100 2,856,106 6 7,735,600 2,262,378 7,979,750 1,824,900 7 10,621,425 4,670,421 11.209,686 4,766,295 8 10,908,100 2,340,659 11,384,100 2,073.707 9 8,652.450 1,129,135 8,851,950 1,194,100 10 6,133,850 718,800 6,163,900 736,400 11 3,839,400 68,191 3,996,800 95,600 la 10,073,550 2,391,800 8,187,329 1,766,150 13 4.247,000 307,054 4,283,800 226,154 14 6,844.800 1,917,473 6,899,300 1,835,535 15 14,130,700 8,653,467 14,361,500 8,669,521 « 16 17,055,509 863,630 15,796,346 731,730 17 9,402,725 1,361,974 9,708,700 1,429,634 $187,121,464 $65,721,699 $186,347,346 $65,430,456 1842. 1843. Ward. Real estate. Personal estate. Real estate. . Personal estate. 1 $28,352,600 00 $24,923,789 00 $24,129,450 00 $26,817,179 76 3 13,748,600 00 1,953,384 00 13,206,750 00 . 1,709,345 13 3 11.913,726 00 5,031,673 00 11,428,326 18 5.621,371 13 4 8,428.450 00 2,302,687 00 7,475,000 00 2,222.587 00 5 8,925,600 00 2,475,313 00 8,904.800 00 3,364,123 00 6 8,038,750 00 1,518,500 00 6,763,900 00 975,100 00 7 10,753,400 00 3,810.464 00 10,630,478 00 3,656,000 OO 8 10,952,500 00 1,960,516 00 10.905,500 00 2,871,632 00 9 9,181,000 00 1,450,637 00 9,347,900 00 1,430,635 00 10 6,060,000 00 516,515 00 6,063,900 00 546,450 00 11 4,083,400 00 * 145,400 00 ^ 3,987,035 00 87,400 00 13 7,767,887 00 1,696,550 00 5,586,938 00 750.550 00 13 4,131,850 00 397,365 00 4,066,800 00 375,785 36 14 6,726,400 00 1,836,431 00 6,648,385 67 3,102,927 81 15 14,736,404 00 9,150,501 09 14,006,350 00 9,482,056 63 16 13,795,715 00 662,530 00 12,626,763 00 542,670 00 17 9,538,060 00 1,563,414 00 9,383,349 00 1,590,774 00 $176,513,343 00 $61,394,559 00 $164,950,514 85 $63,046,575 71 From the last published annual sUtement of the comptroller of the city of New York, for the year ending December 81, 1844, we learn that the total funded debt of the city on the first of January, 1845, amounted to #14,476,986, bearing an annual interest of $776,434 74. Of this debt, tiie commissioners of the sinking fund hold stocks, lands, and balance in bank, amounting to #1,499,856 84, and the water fund was in advance to the treasury $953,378 74, which sums deducted from the nominal amount of the debt, leaves the sum of $12,881,750 42, as the nett amount of the fimded debt, or #443,207 64 less than it was January 1st, 1844. The temporary debt of the city amounted to #1,147,904 80, and the means to meet it, to the sum of #1,474,716 68. Temfoiurt Cmr I>sbt, Jakvajly Ist, 1845. Revenae bondB in anticipation of tax of 1844,  $600,000 00 Oatstanding warrants on treasoiyr  65.308 58 Amount due water fond,  95,378 74 •* state on mill tax,  381,607 66 ** schools on leiry till May let, 1845,.  55,019 9St *^ for ie
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    CMMMrva ^lAeCtty of iVav Taek. Total tnupanry d«bt^    91,147314 tO To meet the aboTO debt, then ie-«> Balance io treasury,  956,730 03 •• of tax of 1844 imcoUected,.  1,089,316 07 M u 1843 u  67,067 25 " •* 1842 "  52^,692 89 " •- 1841 •«  24i68l 13 , Due chy, on lanida purchased for aflBeaaments,  181,229 31 Ezcea of means,  The folLowiqg table exhibits the permanent debt of the 1ft, 1645, the time when the various loans became due, the and the annual interest on the same. Doe. Aroonnt 5 per ct city stock of 1820 and 1829,  1850 9250,000 00 *« public building stock  1856 515,000 00 «• fire loan atock,  ^  1851 500,000 00 " fire indemnity stock,  1868 375,089 00 Sand 6 floating debt stock, before  1848 200,000 00 ** water loan stock,  1858 3,000.000 00 *• 44 4i  I860 2,500,000 00 •• u u  1870 3,000,000 00 •• M «  1880 978,354 00 •* u u  1847 120.305 00 «• « «  1852 890,297 00 « " "  1857 989,488 00 4, S and 6 temporary water loan, before. ... 1847 1,158,544 00 1,471,716 68 9323301 88 citj, January various notes Ann. interest 912,500 00 25,750 00 25,000 00 18,754 40 11,000 00 150,000 00 125,000 00 150,000 00 48,917 70 8,421 35 62,314 49 69,264 16 69,512 64 Nominal amount of dty debt,  914,476,*986 00 9776,^ 74 Water fund advance to treasury,... Stocks and bonds in sinking fund,. Balance in ainking fund for debt,... 995,378 74 1,496,289 00 3,567 84 1,5954235 58 Nett amount of dty debt,  912,881,750 42 The following table, showing the amount per cent of taxation in the ieveral wards of the city of New York, during the years 1840, 1841, 1842 and 1843, is compiled from the returns to the comptroller. 1840. 1841. 1842. Taip.$100. Tnp.$100. Taip.flOO. 90 53.1 9()56.7 90 86.4 0 53.6 0 55.7 0 86.1 0 54.7 0 5&1 0 86.0 0 5a4 0 57.6 0 53.3 0 56.7 0 55.7 0 56.7 0 5ai 0 58.9 0 52.5 0 5&1 0 533 0 56.9 0 52.7 0 54.1 0 55il 0 58.2 0 48.6 0 50.2 0 5a0 0 52.5 0 54J3 0 59X> 0 52 7 0 57.2 0 53.6 0 55.7 0 60.5 0 443 Wards. First,  Second,..  Third,  Fourth,  Fifth,  Sixth,  Seventh,  Eighth,  Ninth,  Tenth,  EIcTenth,.... Twelfth,-.... Thirteenth,*. Fourteenth,.. Fifteenth,.... Sixteenth,.... Seventeenth, 0 85.1 0 875 0 91.1 85.6 87.0 85.7 863 82.9 76.1 85.0 86.0 84.8 74.8 87.4 1843. Tax p. $100. 90 79.2 " 79.4 80.4 80.5 79.8 79.3 80.3 .1 80.0 0 80.2 0 75.6 0 0 0 0 0 0 0 0 At. of 4 vs. 90 66.9 0 68.7 0 0 0 0 0 0 0 0 10.0 80.4 79.8 80.0 54.3 77.8 69.3 69JI 69Ji 72.9 71.7 68^ 7lJi 70.6 0 67^ 0 46.3 0 67.7 0 69.7 0 68.7 0 59.6 0 67JI Totals,  99 13.0 ▼OL. ZUI* — HO. I. 99 40.6 914 43.5 4 912 57.1 911 47.9 Digitized by Google
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    Commerce of the CUy of New York. 61 miles in length. But the Mississip])!, (well called . the ^ fiither of waten,'^ with its branching children, runs up to 20,000 miles. But the Erie canal — the artificial river of 360 miles in length — well supplies the omission. It connects the great lakes with the river that flows to New York, and thus opens an increased navig»> . tion of at least 2,000 miles ; and the 600 miles of canal in Ohio, 160 in Indiana, the 150 miles of railway in Michigan, and the great canal now constructing in Illinois, are also the tributaries of the Hudson river. Art has done all this ; and its triumph is certainly the nobler, because these structures are as useful to the people as, in contemplation, they are ma^rnificent to the mind. We will cite one illustration of their utility, to show the wonderful results of well-directed human labor. A &rmer on the Ohio, at a pomt (say Cincinnati) equally or farther distant irom New York than New Orleans, can transport his produce to New York and nett as much profit as to carry it to New Orleans. In the one case, nature has provided him with a magnificent highway almost before his door, and art has provided ample steamers rea(w to carry it to New Orleans ; and yet, most perversely, he goes up the Ohio to Portsmouth ; traverses a canal of 300 miles by slow marches ; comes to Lake Erie, unships his produce, and bears it 150 miles, on a boisterous lake, to Buflalo ; unships it again, to a boat on the ^nd canal, and then toils along 360 miles, through a river 4 feet deep and 40 wide, to the Hudson; and then, after one more transhipment, he floats it down to its destination, the New York market All this can oe done, and with as much profit to the producer, as to float it down a single river to New Orleans. Is not this a triumph of art, as impressive as it is wonderful ? New York now contains a population of at least 325,000, and a taxable proper^ ty of $230,000,000. New Orleans, in 1840, contained a population of 102,193, and probably now not less than 140,000, as it is increasing very rapidly. The Mississippi and its tributaries water a country embracing an area or surface oi one milhon of square miles — ^five times as large a territory as is drawn by canals and raihxMuls within the vortex of New York. According to Hunt's Merchants* Magazine, the commodities forwarded annually to New Orleans from the upcountry, for exportation, amount already to $50,000,000. But the tide of production has scarcely set in. It is only the first swell of the wave. Ten or twelve States will yet be formed on the Missouri and its branches— e2ctending for 3,000 miles to the base of the Rocky Mountains. Iowa is not yet settled ; and Missouri, one of the largest and most fertile states in the Union, instead of having a peculation of thousands, as now, will ultimately support millions. Tennessee and Kentucky can bear as dense a population as New York, which now sustains two million five hundred thousand people. The productions of all these States, which in Europe would be embryo empires, must float down the Mississippi ts New Orleans— the emporium of 1,000,000 of square miles, half of which is scarcely less fertile than the valley of the Nile, which, though only a narrow strip of 12 miles broad and a length of 2,000 miles, it is said to have contained no less than 20,000 cities. What, then, is to forbid New Orieans becoming the greatest city in the world ? It is certain that there is no place in either Europe or America so situated. Its arms, in the chain of mighty rivers, reach through continents ; and on their banks will be a population that inhabit no other country on earth — ^for they will be Americans, bom to love labor, and to regard it as the only ladder of permanent advancement, and will therefore carry production to its utmost limit Nothing but its location forbids ; as it lies on the Gulf of Mexico, but the proper site of the great city of America is manifestly on the Atlantic ; and its health, from the warmth of the climate and the lowness and marshiness of the ground, never can be equal to that of the northern cities. These serious disadvantages will forbid it firom surpassing New York. We have extended these speculations much farther than we intended, but, as it is a very interesting subject, we believe our readers will not regret this. We append a table of the relative population of New York and New Orleans during a period of 30 years : Digitized by Google
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    52 Commerce of the New York CandU. N«W YORI— POFULATIOH. 1810  96^73 18W,  123.706 1830,  302.589 1840,  312,7J0 New Orlbar»— PoruLATioir. 1810,  17,428 1820.  27.176 U30.  46310 1840  102,193 It will be perceived that the increase of New Orleans, during the last decade, was 106 per cent ; while that of New York was 65 per cent During the ten years between 1820 and 1830. the increase of New Orleans was 86 per cent ; while that of New York was 65 per cent New Orleans just begins to feel the efibct of the heavy emigration to the Mississippi valley. The above table will lead one to the conclusion, that the population of New Orleans will now advance with a cumulative velocity proportioned to the vastly increasing volume of wealth which must flow down inat mightv artery ; and we should not be sur^ prised if, in 1850, it numbered 2€0,000 inhabitants ; and it will be then the second city in the United States. Its exports already exceed those of any city in the Union, except New York ; and theref )re it is not unreasonable to suppose that its population will correspond to the immensity of its business. Art. v.— commerce OF THE NEW YORK CANALS. Wb have received through the politeness of A. €. Flagg, Esq., the comptroller of the state of New York, the annual report of the cornmisaioners of the canal fund, of the tolls, tonnage, and trade of the New Yoric canals, for 1844, which has just been printed. It is a voluminous document, (186 pages octavo,) and furnishes full and satisfactory tables of the commerce, tonnage, dec., of all the canals belonging to the state. In accordance with our annual custom,* we proceed to lay before our readers a clear and comprehensive view of the fiicts and figures embraced in the report. Before exhibiting the tabular statements, derived from the official report of 1844, we shall give a brief sketch of each canal constructed by, mnd the property of the state. Erib canal. — This canal is the most extensive and costly work that has been constructed in the Union. Running through one of the most fertile and densely settled tracts of territory, for the distance of about three hundred and sixty-three miles, a portion being cut through the solid rock, richly adorned with locks and aqueducts, and employing a large number of men, as well as transporting the great bulk of the merchandise from the eastern to the western waters during a period of the last fifteen years, we would devote a brief space to a consideration of the circumstances which have marked its progre98 to its final completion. The particular character of the territory between lake Erie and the Hudson river, and the rapid increase of the population through its central portion, early attracted the notice of the public. As early as 1768, the attention of the provincial legislature was called to the subject by the ffovernor of the province, but the state of that period, and the sparse setSements of the region, prevented the adoption of any measures to improve it. No direct measures were, in fact, undertaken to perfect this line of communication until 1808, when a concurrent resolution was proposed by the legislature of New York, to direct a survey to be made of 'Mhe most » For «n article on " The Trade and Commerce of the New York Canals," for 1843, see Merchants* Magazine for July, 1844, VoL XI, No. 9, page 129 to 143. Digitized by Google
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    Commerce of the New York CamU. 59 eligible and direct route for a canal frem the Hudson river to lake Erie."* During the year 1810, comroissionera were appointed to examine the route, and this board consisted of De Witt Clinton, Governeur Morris, Stephen Van Rensselaer, Peter B. Porter, Simeon De Witt, William North, and Thomas Eddy, to which were afterwards added the names of Robert Fulton and Robert L. Liringston. The report of the board was drawn up by the able pen of Governeur Morris, which maintained the practicability of an inland canal, but at the same time proposed the plan of creating an artificial river from the elevation of lake Erie to the Hudson, and at the same time argued the facilities of an inclined plane canal, by which rivers and lakes were to be passed by aqueducts, and valleys by mounds. That able and patriotic statesman, De Witt Clinton, took the lead in advancing the objects proposed by the survey, and on the presentation of the report to the legislature, introduced into the senate a bill for the purpose of continuing the investigations and preparing for the execution of the prefect. FiAeen thousand dollars were appropriated for further surveys, and the commissioners were authorized to apply to the general government, or \D those of any of the individual states, for assistance in accom* plishing the canal. The war of 1812, however, soon intervened, and the measures projected for its completion were suspended. On the return of peace, the subject of internal improvement was again pressed upon public attention ; meetings were bek), not only in the city of New York, but elsewhere, through which the legislature was memorialised in &vor of the proposed improvements, and, in 1816, a new board was formed similar to the former one, possessing the same powers, and established for the same general objects. Such energy and promptitude were displayed by the new board in the performance of their duties, that the legislature were enabled to act with efiect, and on the l&th of April, 1817, a law was passed constituting the basis of the present system of internal improvement throughout the state of New York. On the fourth of July of that year, the work was commenced, and in 1825, the entire line was completed. On the 26th of October, 1826, the water of lake Erie was admitted into the canal, and a flotilla set out from the harbor of Bufialo, conveying the governor, the canal commissioners, and numerous distinguished persons, bearing the symbols of the junction of the waters of the lake and the ocean. The flotilla was increased at Albany by an escort of steamboats, and when the aquatic procession entered the boundaries of the city pf New York, the corporation and public authorities joined it, while signal cannon thundered out the tidings of the event from the harbor of Buffalo to the shores of the ocean. The progress and successful completion of the Erie canal may be at* tributed, in a very considerable measure, to the energetic and patriotic ei» ertions of De Witt Clinton. This distinguished statesman not only early perceived the importance of the work, but, during its whole progress, performed signal and untiring services in furtherance of the measure, by active personal services as board commissioner, and by drafting numerous cogent reports. So beneficial, indeed, had been his services to the state, in promoting its internal improvement, and so great advantages had been • See Life of De Witt Clioton, by James Renwick. Digitized by CjOOQ IC
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    54 Commerce of ike New York Cafuds. reaped by the establishment of those works, that two large and rich sOrer ▼ases were presented to him bj the merchants of New York, without distinction of sect or party. The region throughout the entire line of the canal was indeed advanced in value to a great extent, through the agency of this great woi^k. Furnishing a direct line of communication to the great metropolis of the country, the city of New York, it brought the agricultural resources of that region of country into a most valuable market, and at the same time furnished a cheap and safe line of transportation from the Atlantic sea board to the populous towns and thriving settlements which were beginning to spring up throughout the west. Villages also began to arise along the line of the canal, and became the depots of a rapidly increasing and prosperous trade. That portion of the interior of New York which had before spread out tracts of unsettled wilderness, was gradually subdued to agricultural industry, as the motives for cultivation increased by the opening of lines of transportation to new markets. The increase of canal boats along the line of the canal, with the trampling of horses, and the clattering of the machinery of canal transportation, tended to enliven a scene which had before spread out a comparative solitude. In fact, the commercial metropolis of the country, the cily of New York, derived the greatest benefit from the .construction of the work, growing out of its increased trade, both in the supply of goods to the westem interior, and in its being able to receive the agricultural products of the west in return. * This magnificent work is the most prominent in the nation, and has thus far yielded a large profit. Although it has more recently come into direct competition with the railroads which have been constructed through the same region, it has, notwithstanding, maintained its own share of the business of transportation. Traversing, as before remarked, the distance of three hundred and sixty-three miles, being forty feet wide on the surface, twenty.eight at bottom, and maintaining a depth of four feet, it has been thought that the increase of its capacity would be a desirable object. A plan has accordingly been commenced, and partially carried out, to widen the canal to a breadth of sixty feet, and to deepen it two feet, a plan which, although attended with considerable cost, will add greatly to its value. As mere architectural adornments, some of its locks and aqueducts are splendid models of this species of masonry, and are as enduring as they are beautiful. This is especially true of the works at Lockport, and those which have been constructed over some of the principal rivers. The cost of the enlargement is estimated at about 823,000,000. The boats chiefly employed for transportation on the original canal, average about 55 to 60 tons. The enlarged canal will, if ever completed, accommodate boats of the average capacity of about 150 tons ; and, as the cost of towing will be increased in a much smaller ratio than that of the tonnage, the price of freights will be very materially diminished. This diminution is estimated at about 50 per cent.* * For an elaborate and interesting article on the enlargement of the Erie canal, bf John B. Jervis, dvil engineer, see Merchants' Magaadne for May, 1845 ; Vol XU^ No* 9, page 433 to 444. Digitized by Google
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    The text on this page is estimated to be only 23.94% accurate
    Cmmeree of Oe New Ym* Cmals. K ■STATnODfT 07 ALL THB PrOPIRTT WHICH OAMX TO TBB HuDSON RlTEK nOM. TBI ElIB CaHAL, with the QuaMTTCT AMD ESTDUIZD VaLUB OF EACH ASTICLB, Ul AlBANT AHD Trot, ui 1844. RedacMtotoQi £atvttl.of Datcription of articlM. Quantity, of 2,000 lbs. .•aohart. The FoRsar. Fur and peltry,  Jbs. 798,100 399  Product of Wood, Boards and soantUog,  ieet 140,891,000 241,400 93,395,147 Shingles.  M. 77,763 12,805 233,289 Timber,  cuWc feet 917,295 18,345 159,373 Staves  lbs. 95,356,100 47,678 381,424 Wood,  ^  cords 5,981 16,747 28.410 Ashes,  bbla, 74,359 19,500 1,635,898 Total of the forest,  tom  356,874 Value  AOSICULTUKI. Product ofAnhnaU, Pork,  «  «  bWa. 63,263 10,198 |>569,367 Beef,.  39,727 6,392 198,645 Cheese,.  lbs. 53,437,300 11,718 1,171.865 Butter and lard,  21,401,000 10,700 2.568,822 Wool,  6,374,400 3.187 2.422.272 Product of animals,.  tons  42,195 Value,  Vegetahle Food. Flour,  «  .bbla. 2.212,634 238,964 ^>9,956,854 Wheat,  bush. 1,132,573 33,977 1,087,270 Rye.  25,693 719 17,885 Com,  .«  12,071 341 6,036 Bariey..  -  «  816,456 19,886 526,041 Other grain,  1.140,523 18,248 387.778 Bran and ship-stuffs,  1,173,989 11,281 302,698 Peas and beans...  12,521 376 20,409 Potatoes.  10,955 328 4,131 Dried frui^  lbs. 1,301,000 650 103,936 Vegetable food,  tons  324,770 Value.  AU other AgricuUurdl ProdueU, Cotton,  lbs. 75,900 38 $5,693 Tobacco,-.  «  318,900 15* 35,079 Clover and grase-seed.  4.578,600 2,289 320,502 Flax-seed,  2,660,400 1,230 53,208 Hops,  1,238,400 619 160,992 Mother agricultural products,, tons  4,335 Value.  Total agriculture,  tons  371.300 Value,  Makupactures. Domestic spirits,.  .gallons 1,192,542 5,722 9298,136 Leather,  Jbe. 3,224,300 1,612 780,993 Fumiture,«  1,894,100 948 189,410 Bar and pig lead,  41,800 22 1,672 Pig iron..  453,700 227 6,806 Iron-ware,  347,100 174 13,884 Domeetio woollens,  728,500 364 983,475 Domestic cottons,  1,472,100 736 456,351 Salt,  bbls. 175,013 26,252 240,643 Total mannfactores,  tons  36,057 Value.  Menkmdi$er.  ...^....Jbfc 473,500 936 Valae,.  Digitized by Google
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    M eommeree of tie New YorkCmds. (Mk&r Artidet, Stone, lime, and daj,.  Jbs. 30,614^00 lh{^l f45,99r Gypeum,.  1,728,800 865 4,323 Mineral coal,  18,458,500 9,230 55,376 Sttndties,.  m the Hudson at a point about two miles above Glen's Falls, and called the Glen's Falls Feeder. At Waterford, where the canal unites with the Hudson, the river is converted into a spacious basin three miles long, by means of a dam situated at the northern limit of Troy, and at the easterly end of which is a sloop. • lock, by which the navigation of the Hudson is preserved to Waterford. From Waterferd, also, a canal, called the Junction canal, three miles lonff, and crossing the Mohawk a little below the Cofaoes Falls, connects wiUi the Erie canal at Cohoes village ; thus completing the links that unite the northern and western trade with each other, and with that of the Hudson* STATIMElfT OF ALL THE pROPBRTT WHICH CAME TO THE HuDSON RttER FBOM THE ChUIPLAor Cahal, Df 1844, with the Quamtitt aiid Estimated Value of each Aaticlb n Albaht ahd Tbot. Redc*dtoton8 Eitval.or Deecription of anicTei. Qnantity. of 2,000 Ibi. each article. The Forest. Fur and peltry,  lbs. 34,200 17 ....v Jhroduet of Wood. Boards and scantling,  ^  feet 91,543,700 155,861 91,606,544 Shingles,  M. 362 53 1,099 Timber,  ^  cubic feet 4.687 137 1,232 Staves,  Ibe. 2,176,900 1,088 8,707 Wood  ^  cords 10,569 29,593 86,327 Ashes,  bhis. 6,287 1,580 138,314 Total of the forest,  ,  tons  188.328 Value,  AtfRICtTLTUaB. Product of AmmaU. Pork,  i)bla. 383 62 »3,447 Beef,.  10,273 1,668 51,355 Cheese,..  Iha 3,237,200 1,619 161,860 Butter and lard,.  1,195.300 598 148,087 Wool,  1,297,900 649 493,202  ■ I Product of animals......  ...tons  4,596 Value,  FWf f ftfMg Pood, Flour,  bUs. 9,570 1,034 ^43,064 Wheat,  Jmsh. 129,676 3,890 124,489 Digitized by Google
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    Cpommtm of the New York CandU. 57 1^  Cora,  Bariey,  Otber^grain,.  Bran and ship-stuffii,.. Peas and beanff,.  Potatoes,  ^  „ Dn^ fruit,..,  .bash. Vegetable food,. M other AgriadUn-al ProdueUL Cotton,  Jbe^ Tobacco,*^  «  CloTer and grass-seed,  Flax-seed,  ^  Hoi»r  "...-  All other agricuL products,  tons Total iBgrieulture,  tons MurUFACTUBES> Domflstk spiiits, ...,  ..galloat Leather,  lbs. Famitbre,  „  Bar and pig lead,.  Pig iron,.  Iron- ware,  Domestic woollens,.  Domestic cottons,  Salt,  ^  bUs. Total manufactures,  tmm Mtrehandise,  .,  lbs. Other Jrticle$. Stone, lime, and clay,  dha^ Gypsum,  Mineral ooal,  Sundries,  Other articles,..  tons 36,546 1,025 $25,621 5,790 166 2,895 2,016 48 1,369 26,001 416 8,840 3,500 31 455 8,655 259 12,055 7,308 220 2,774 7,089 Vulue, 3,700 16,200 453.600 81,390 2 ""8 327 41 378 12,063 1,765 684.700 283,300 5,968.900 597300 138,700 112,550 9 343 141 2^984 298 69 56^ 3,900 18,800 10 §278 1,134 9,072 10,569 Value, Value, •446 154,058 28,330 89.534 23,912 1874245 34,775 10 Value, 19.545.60(> 9,773 929,316 163,000 81 4,075 22,200 10 617 19,577,500 9,789 783,100 19,653 Value, Total tons,,..   223,954 Totvalue,. OswEoo CAiTAL. — ^This caoal, connecting with the Erie canal at Sj. lactue, and with lake Ontario at Oswego^ was commenced in 1826, and completed in 1828, at a cost of 9525,115. It is 88 miles long; about half its length, however, being in the Oswego river, converted intocanal^ or slack- water, bj means of eight dams and a tow-path on the river bank. The total quantity of lockage is 128 feet, distributed among 18 lift-locks, all descending from Syracuse to Osweffo. So &r as the canal is wholly an excavated work, the dimensions of its cross-section are the same as those of the Erie canal. There is, also, a towing path made by the state along the bank of the Seneca river, from its junction with this canal to Baldwinsville, by which the navigable waters of that stream are made available ; and a similar work has been recently done on the Oneida river, to connect the naviga* ble waters of that stream and the Oneida lake with the Oswego canaL Digitized by Google
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    58 Commereeoflh^Cii^cfNmYork, Catuoa and Seneca canal. — Thii work begins in the village of Geneva, at the outlet of the Seneca lake, and following the valley of the Seneca river, is fed by its waters, till, after sending ofi' a side cut of two miles to the Cajruga lake^ at East Cayuga, it enters the bed of the river, and so continues to Montezuma, where it joins the Erie canaj on tho marsh level. The whole distance from Geneva to Montezuma is 21 miles, about half of which consists of canal proper, and the other half of slack water navigation in the river. The whole descent from Geneva to Montezuma is 74 feet, divided among 12 locks. The canal was commenced in 1827, and finished in 1829, at the cost of 9214,000. This work, be it remembered, is the common thoroughfare for the trade of the Cayuga, Seneca, and Crooked lakes, the Chemung canal, the Owego and the Blossburg railroads, and the whole basin of the upper Susquehannah and its wide-reaching tributaries ; and it is obviously destined to become, at no distant day, very productive, from the carriage of coal, gypsum, and salt, and the inevitable expansion of a trade, springing Gcom such re« sources. Cbooksd lake canal. — ^This canal, commenced in 1830, and finished in 1833, connects Crooked lake, near Penn-Yan, with the Seneca lake at Dresden ; is eight miles long, has a descent of 269 feet, distributed among 28 lift-locks, and cost $137,000. The locks, which are of wood, will soon require to be in great part rebuilt. Hft Chemuno canal. — ^This canal, commenced in 1830, and finished ia 1833, connects the Seneca lake, at its head, with the Chemung river, a branch of the Susquehannah, at Elmira, is 23 nules long, besides a navigable feeder 16 miles long, extending from the summit level at Fairport, formerly called Horse-Hc^s, to Corning, situate also on the Chemung, westerly from Elmira, and there connecting with the railroad which runs to Blossburg, in Pennsylvania. The ascending and descending lockage on both the canal and feeder, which together are 39 miles long, is 516 feet, divided among 52 locks. Both works cost $344,000. At Blossburg is an inexhaustible mine of bituminous coal, of excellent quality, and the coal trade, which has commenced very favorably, promises to become a source of much revenue to this canal. The locks are of wood, and contracts have been made to rebuild them at a cost, including some other improvements, of a little under 9300,000. Chenango canal. — This canal extends firom the Erie canal at Utica, by way of the village of Clinton, on the Oriskany creek ; thence up the valley of that creek to the summit level ; thence to the valley of the Chenango river, which it follows to the village of Binghamton, on the Susquehannah. It is 97 miles long ; was commenced in 1833 and finished in 1837, at a cost of 91^737,703. The lockage from Utica to the summit is 706 feet, and thence to Binghampton, 303 feet, the whole divided among 116 lifl-locks, two of which are built of stone, and the other 114 of wood and stone, called composite. This canal is furnished with seven reservoirs, consisting of natural ponds, having their original capacity increased by embankments and dams, furnished with flumes and gates to regulate the discharge. Genesee valley canal. — The act for building this canal was passed May 6, 1836, and in the succeeding summer the work was commenced. The whole line, from Rochester, where it connects with the Erie canal, to OieaSt on the navigable waters of the Allegany rivert is 108^ miles Digitized by Google
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    Commerce of the New York Ctmde. M loog. At a point 4} miles south of Mt. Morris, a branch canal extends to Dansville, 11 miles. In September, 1840, the division from Rochester to Squakie Hill, 36 miles, was opened for navigation ; and in September, 1841, the Dansville branch, together with about five miles more of Ihe main trunk, was finished, making the whole distance now in use, from Rochester to Dansville, 52 miles. On this distance there are 19 lifl-locks, besides a great amount of other masonry, and the whole cost of construction, exclusive of all other charges, is stated in the annual report of the commissioners, of January, 1843, at $1,399,291 90. The same ret>ort states that another portion of the line, 58i miles long, with 92 locks thereon, has been put under contract at an entire estimated cost of $2,772,304 17, on which the work done is stated at 91,717,850 32, of which all but 849,152 02 has been paid, leaving work yet to be done to the estimated amount of 91,054,453 85. Besides the two portions men- * tioned, one mile has been completed at a cost of 953,104 81, but is not in use. Of the entire line, only seven miles have not yet been put under contract. The most remarkable work on this canal is the tunnel in Portage. Its length is to be 1,180 feet, by 27 feet in width, and 20 feet in height ; and tot most of the distance, the roof will require to be supported by an arch of masonry. The cost of this canal, excluding the seven miles not yet under contract, is estimated at 94,224,700 88 ; and, including the seven miles, the total cost will probably not &11 much short of 95,000,000. Black biveb canal and Erie canal feedeb. — This work was commenced under an act of April 19, 1836, in the summer of that year. It is to open a navigation from the Erie canal at Rome to Carthage, in Jefferson county. From Rome the line passes up the valley of the Mohawk to the Lansing-Kill, which it follows to the summit level, in Boonville, and then passes on to the High Falls in the Black river, in Turin. From that • point to Carthage, the navigation is to be continued by improving the Black river. The length of the canal is 35 miles; of the improved river navigation, 42i miles ; and a navigable feeder ten miles long, from the Black river, is to enter the summit level of the canal at Boonville ; making the whole length of this artificial navigation, 87i miles. The ascent from the Erie canal, at Rome, to the summit in Boonville, is 697 feet, divided among 70 locks ; and the descent from the summit to the High Falls, b 387 feet, divided among 38 locks. The feeder has but one level. The commissioners, in their annual report of January, 1843, show that the line from Rome to the summit, and the whole of the feeder, being the portions of most immediate importance, were nearly complete. They state the whole length of completed canal to be 14 miles, at a cost of 9446,841 35. A further extent of 28 miles has been commenced, the estimated cost of which amounts to 9l»313,204 78, on which, work to the amount of 91,228,515 81 has been done, leaving yet to be done an amount of 984,688 97. Of the canal proper, only three miles have not yet been put under contract. The following statement, shows the tons and value of tolls paid on each article transported on all the canals, during the year 1844 :— Digitized by Google
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    60 Commerce of the New York Cmuis. ArtielM. QnuititT. TflBFosmv Fur and peltry,  Ibe. 2,130,000 Induct of Wood. Biards and scantliog,  feet 3694^06,000 Shingtes,   M. 84,U6 Timber^  cubic feet- 3,621,850 Staves,.  lbs. 104,930,000 Wood,  cords 9^630 Ashes,  bbb. 83,690 Total forest,.  ^.....tons^  AoRICULTnB£. Product of AnhnaU, Pork,  .bWa K)l,200 • Beef.  • 63,506 Cheese,.  «....Jbs. 27,254,000 Butter and lard,  23,531,000 Wool,..  10.182,000 Total product of animals,  txms  Vegetable Food. Ffour,  „  bWs. 2;940.137 Wheat,  bush. 3,788,066 Kye,  101,584 Com,  «  173.300^ B«rfey,»  1,000,600 Other grain.  856,844 Bran and ship-etufft,  li346,90O Peas and beans,.  ^  23,866 Potitoes,    284^80 Dried fruit,  lbs. 2,166.000 Total yegetAble food,  tons  JU other AgrieuUund ProducU. Cotton.  lbs. 4,776.000 Tobacco,.  2.154,000 Clovertind grass-seed.  4,848,000 Flax-seed,.-  ^ 4.110,000 Hops,  ^  1/454.000 Total all other agricul. products,.tons  Total agriculture,  tons  Maxufactuses* Domestic spirits,  .gallons 1,245,400 Leather,  Jbe. 4,840,000 Furniture,.  18,560,000 Bar and pig lead,  148.000 Pi«iron,  14,204,000 Iron-ware,  8,224,000 Domestic woollens,  1,070,000 Domestic cottons,.  2,078,000 8^«.  bWs. 75^920 Total manufactures,  tons  Merchmdue,  Jba. 283,860,000 Other AriieUt. Stone, lime, and day,  lbs. 98,524,000 Gyfmmr  -  -.. 49,158,000 Tods. Vain*. ' 1,065 $2,528,661 448,697 2,315,443 12.623154,250 52,437 218,055 52,465 340,580 276.164 176,889 20.922 1^688.859 864,373 $7,422,737 15,180 $757,768 9.526 284,064 13,677 1,269,395 11,767 24296,277 5,091 3.424,105 55,241 $8,031,609 268,935 $10,097,508 113,642 3,072,220 2,438 48/116 5,199 774^00 20,012 409.797 19,274 310,322 13,469 100,786 716 18,413 707 7,755 1,083 101,856 445,475 $14,244,273 2,388 $358,519 1,077 229.259 2,424 280.225 2,055 74,303 727 161,455 8,671 $1,103,761 509,387 $23,379,643 64»7 $3364259 2,420 812,845 9,280 1.846,306 74 5,228 7,102 199,585 4,112 331,499 535 1.107,445 1,039 591.906 113,088 920.733 144,245 $6,151,806 141,930 $494224,099 494^62 $122,052 24,579 69.100 Digitized by v. Google
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    Commerce of the New Yotk dmali. 61 Aniclei. Qmntity. Torn. Talne. Miaeral eoair  n». 58,564,000 29,283 9133,269 Sundries,  107,056.000 63,528 4,418,446 Total other articles,  tons  156,651 $4,742,867 Grand total,  tons  1,816,586 990,921,153 The tables are bo full, in relation to the result! of the business of the canals for the last and previous years, that very little remark is necessary, except to call attention to some results of general interest. It will be seen that there is an increase in the tolls, compared with 1843, of 9364,784. Of this increase, 9237,921, or 65 per cent, is on descending, and 9126,863, or 35 per cent. Is on ascending freight. The total tonnage of all the property transported on the canals, ascending and descending, its value, and the amount of tolls collected for the nine years preceding, is as follows, viz :— Year. 1836,.. 1837,.. 1838,.. 1839,.. 1840,.. 1841,.. 1842,.. 1843,.. 1844,  1,816,586 92,750,874 2,446,374 The total tons coming to tide-vrater, for each of the last eleven years, and the aggregate value thereof in market, was as follows, viz : — Value. 913,405,022 20,525,446 26,932,470 21,822,354 Tons. Value. Tolls. 1,310.807 967,634,343 91.614,343 1,171,296 55,809,288 1,292,623 1,333.011 65.746,559 1.590.911 1,435,713 73,399,764 1,616,383 1,416,046 66,303,892 1,775.747 1,521,661 92,202.929 2,034,883 1,236,931 60,016,608 1,749,196 1,513,439 76.276.909 2.081,590 Year. Tons. 1834,  553,596 1835,  753,191 1836,  696,347 1837,  611.781 1838,  640,481 1839,  602,138 23,038.510 20,163,199 Year. Tons. 1840,  669,013 1841,  774,334 1842,  666,626 1843.  836,861 1844,  1,019,094 Value. 923,213.573 37,225,323 22,751,013 28,453,408 34,183,167 The whole quantity of wheat and flour which came to the Hudson river, from 1834 to 1844, inclusive, with the aggregate market value of the same, and the amount of tolls received on all the wheat and flour transported on the canals in each year, from 1837 to 1844, inclusive, is as follows :— Year. Tons. 1834,  130,453 1835,  188.553 1836,  124,983 1837,  116.491 1838,  133,080 1839,  124.683 1840,  244,863 1841,  201.360 1843,  198,231 1843,  248.780 10JW3.454 73i;816 1844.  277,865 11,211,677 816,711 The tons of wheat and flour shipped at Buflalo and Oswego, from the year 1835 to 1844, and at Black Rock, from 1839 to 1844, inclusive, and the total tons of wheat and flour which arrived at the Hudson river, were as follows, viz :— Value. Tolls. 95,719,795 Notasoert'd. 7,395,939 «c 9,796,540 « 9.640.156 9301,739 9,883,586 380,161 7,217,841 404,525 10.362,862 700.071 10.165,355 621,046 9,284.778 606,737 Digitized by Google
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    62 Commerce of the New York Camoia. Yean. 1835,.. 1836,.. 1837,.. 1838,.. 1839,.. 1840... 1841,.. 1843,.. 1843,.. 1844,.. Baffalo. Tom, 15,935 24,154 27,206 57.977 60,082 95,573 106,271 107,522 146,126 145,510 Black Rock. TonM, 7,697 12,825 24,843 13,035 12,882 15,669 Oswego. Tom, 14,888 13,591 7,429 10.010 15,108 . 15,075 16,677 14,338 25,858 42,293 Total. Tom. 30,823 37,745 34,635 67,987 82.887 123,473 147.791 134,895 184,866 203,472 Tot. tons arr. at tido-wator. 126,552 124,982 116,491 133,080 124,982 244,862 201,360 198,231 248,780 277,863 The per cent of the tons of each class of property which came from each canal in the last ten years, is as follows, viz : — Prodacta of the forest,  " agriculture, Manufactures,  Merchandise,  Other articles  Champlain. 89.96 2.91 1^9 .02 5.72 Total,.. 100.00 Erie. 44.02 47.11 2.40 .10 6.37 100.00 Both. 58i^0 33.46 2.11 .07 6.16 100.00 The lockages to and from the canal and Hudson river, in 1688 and 1844, were as follows : — In 1838, at Albany,  •• West Troy,... In 1844, at Albany,  «* Port Schuyler side-cut, (new,)., •• West Troy,  23,478 16,418 20,845 4.243 13,749 39,896 38,837 Decrease,  1,059 The tons which arrived at tide-water, in 1888 and 1844, were as follows :— In 1888^640,481 tons; in 1844, 1,019,094— increase, 878,613 tons. The tolls received on all the canals, in the same years, are as follows :— In 1838, f 1,590,611 ; in 1844, $2,446,874—0X0688 of 1844, $855,868. Thus the amount of both tonnage and tolls is seen to be, in 1844, some 50 per cent over that of 1888 ; while the number of lockages, in 1844, at the connection between the Erie canal and the Hudson river, is 1,059 less than in 1888. This large increase of tonnage arriving at tide-water, accompanied by a decrease of locisages at the same place, can only be accounted for by the assumption that canal-boats, in 1888, were generally of the same size and tonnage as at present, but carried smaller cargoes, or that the size and tonnage of boats has increased to an extent about corresponding to the increase of tons arriving at tide-water. That the latter supposition is true, is evidenced by the increase in the tonnage of boats registered in tiie last year. There has been a very large number of new canal-boats registered in the year 1844. A Vox of the boats navigating the canals, with their tonnage and classification, was never obtained before the 1st of January, 1844 ; and there are, of course, no authentic data for a comparison of the average tonnage of each class of boats, as between that and any previous dale. Taking the 2,126 boats as they stood on thd 1st of January, 1844, most of them Digitized by Google
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    Oommeree of the New York Canals. 63 buih, probably, within the preceding ten years, and comparing them with the 378 boats built and registered during the year 1844, and the result is aeen to be as follows :— Tons. Average of 378 boats bulk and registered in 1844,  •  64 ^ 2,126 boaU on 1st January, 1844,. .••••• ^ •••• •  55 Average increase,.  9 or about 20 per cent. This is not, of course, an absolute addition of so much in the year to the tonnage of all canal-boats, but it is an evidence of a tendency to an increase in the capacity of new boats, and corroborates the evidence furnished by the foregoing statement, of a decrease of lockages at the Hudson river. It shows how, by an increase in the capacity of boats, a diminution of lockages at the point alluded to is reconcilable with the very large increase in tonnage over 1838. The only evidence of the average tonnage of canal-'boats, at any former period, is found in the annual report of the canal commissioners, dated 4th March, 1825, in these words : — ^ During the time that the canak have been in use, the boats navigating them have been gradually increased in size ; and nearly all those which have been last built are of the capacity of firom 35 to 45 tons ; and it is probable that, after a few years more, they will, in descending to tide- water, generally carry 40 tons." The tonnaffe of the old and new boats, without reference to classifica- . tion, was as follows : — Bu. built Boat!, JtQ. and reg*d Tot Jan. 1, Tonnage. 1,1644. in 1844. 1845. 90 85 80 75 TO 65 60 55 50 46 3 1 3 13 163 364 444 325 464 166 1 0 9 33 134 94 71 15 14 1 3 1 13 46 386 358 515 340 478 167 Bti.bniU Boata,Jan. and reg *d Tot Jan. 1, TonnsfB. 1,1844. in 1844. 1845. 40 158 0 158 35 63 1 54 30 40 11 51 35 16 3 19 30 8 0 8 15 3 1 4 10 4 0 4 3436 378 3,504 It appears, by this statement, that of the boats on the 1st January, 1844, there were more rated at 50 tons than of any other rate ; while, of the boats built and registered in 1844, there were more rated at 70 tons than of any other rate. We give, below, a statement of the tons of merchandise, furniture, and salt, going to other states, in 1844 :— Mercbandiae. By way of Buf&lo,  32,767 « Oswego,  9,648 " Whitchan,  7,930 Furnitare. 4,130 1 19 I Salt^ 14,569 31,600 •3,038 Total,  50,345 4,150 49,307 The merchandise and furniture by way of Buffido, went to other states, as follows : — * Of Ifaia amovuit, 8,009 buahels were of foreign mana£ictare. Digitized by Google
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    64 Commerce of the New York Camde. Statei. Pennsylnuiia,. Ohio,  Michigan,  Indiana,.  Illinois,  Wisconsin, .... Kentucky r-.... MdM. 725 12,390 9,389 2,332 4,320 3,272 205 Fnm. TOHM. 26 575 992 186 797 1,516 MisBOuriy.... Tennessee,.. Alabama,.... Iowa,  Canada,  MdM. Fom. TTwu. TWf. 14 3 IS 7 100 Total,  32,767 13 83 4,130 The merchandise and furniture going to other states by way of Oswego, is as follows, viz : — Tons of merchandise,  •  9,648 ^ furniture,  1,500 The distribution of the above merchandise and furniture is not given by the collector at Oswego, in his returns. The merchandise and furniture by way of Whitehall, in 1844, went to other states as follows, viz: — States. Canada,. • Vermont,. Mdzb. PuRlflTUai., Tons. T0B& 2,362 5 5,568 14 19 Total,  7,930 The annual average of the tons of the total movement of articles on all the canals, is as follows : — From 1836 to 1839, 4 years,  1,312,707 ** 1840 to 1844,5 **  1,600,932 Increase, tons,  •  • 188,225 The averafire increase or decrease of each class of articles, which re« suits in the above total increase, is as follows : — Class of Articles. Products of the forest,. ••  ••  •••• Agriculture,  Manufactures,  •  Merchandise,  Other articles,  0BCRBASB. Tons. 18,796 11,101 29,897 Increasi. Tons. 1*9*1*662 23,140 3,320 218,122 29,897 Increase,  .••••••  188,225 The annual average of the value of the total movement of articles on all the canals, is as follows : — From 18:^ to 1839, 4 years,  $65,647,486 " 1840 to 1844, 5 **  77,144,298 Increase value,  • • • •  91 1»496,812 The average increase or decrease of the value of each class of articlety which results in the above total increase, is ai follows :— Digitized by Google
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    Commerct of the New York CanaU. 65 das of articles. DecreaM. Increaae. Products of the forest,  «  $414,198 Agriculture,  2^483,162 Manu&ctures,....  •  •••••• $1,288,261 •••••••• Merchandise,  •  •••••••• ••  9,888,286 Other articles,.. •  499,482 •1,288,261 $12,785,078 1,288,261 Tn/*rAiiJKA  ...  AllAQAfilQ Buffalo amd Black Bock.* ,.«rw,w..^ Prod, of Prod, of Vecetable Oth. agric. Manu&o. Other Yaar. forert. animals. food. prodaota. tnrea. artidea. IVital. Tont, Tom. TVmt. TVmt. Tom, TVw. Tont, 1836,^  3,755 1,593 28307 1361 641 116 36373 1837,.  7,104 4,083 29329 884 454 475 42329 1838,.  4,615 3,282 58,907 379 489 515 68,187 1839,.  22335 4,219 70384 361 801 438 98,938 1840,  18,133 5,592 111,533 688 1300 955 138,101 1841.  35,126 14,877 138,036 1,480 3,696 1,535 194,750 1842,.  26,229 13,590 145,096 1,642 2,632 1,778 190,967 1843,.  31,211 16,400 166327 2,521 2,026 2,751 221336 1844  52,061 17,470 165,761 1,757 722 2,777 240348 Total, 201,069 81,106 913380 11,673 12,661 11340 1331389 Tons FmOM OTHKR StATES, BY WAT OF OsWBaa* Prod, of Prod, of Yecetable Pth.a«iie. Bfano- Other Tear. foroet animale. food. tModocta. ftctnrae. artiolea, TV)tal. Tom. TVmi. 7Vi««. Tont. Tomt. Tomt. Tont. 1836,  1,645 208 15321 110 13 49 17,946 1837,  533 288 13,045 17 17 126 14,026 1838  4,616 131 10355 18 11 15 15,046 1839,  5309 288 16,107 110  419 22,733 1840,  3,108 317 16395 75 67 85 20,047 1841,  10,272 102 18,762 180 6 104 29,426 1842,  4340 IfiSi 24,188 98 27 73 30310 1843,  5,564 1,282 28,025 100 51 118 35,140 1844,  16.027 2,777 52,414 6,677 48,128 190,826 262 131 970 323 152 67,477 Total, 1,141 252351 TraWOF PSOPIRTT OOimift FIOM VKEMOirr AHD Caiuda, AHD amFRD AT Whiiihall. or TBI Champt.aiw Cahal. Tear. Prod-offorast. Agricnltiire. ] Manufrctorea. Other artidet. Total. Tmi. TVmt. Tont. Tont. Tont, 1835,..  44,118 2,706 1383 2375 50482 1836,.  45351 337T 1,330 2395 53353 1837,  37,954 2309 1,077 23O6 43346 1838,  29.882 3,460 664 2,324 36330 1839,  48,098 3,918 894 3398 56308 1840,  43,861 3,574 621 2344 50300 lati,  43,896 2,921 1,105 2387 50309 1842  22,783 3376 2315 2,141 30315 1843  22,131 4,588 3,506 1301 32,126 1844,  21,652 6,457 3310 2,655 33.974 Total, 360,326 37,186 15,905 25326 438343 * In making thia statement, it was aaaumed that all tlie floor, wheat, bcin, and ahipatnfia cleared at Oawego and Black Rock, came from other atates. ▼OL. zxn. — NO. I. 5 Digitized by Google
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    66 Commerce of the New York Canals. Statsmirt of Herchaivdisb ahd Salt oonro to other States bt wat of Buffalo, Oi« , WEoo, AND Whitbhall, frcw 18d5 to 1844, both inclusive. Mdze. passing toother States via Salt passing to other States via Year. 1835,.. 1836,.. 1837,.. 1838,.. 1839,.. 1840,.. 1841... 1842,.. 1843,.. 1844... Boffalo. Tom. 18,466 30,874 23.230 32,087 29,699 18,863 25,551 20,525 32,798 32,767 OtW0gO. Tons, 4,988 8,019 3,061 2,542 4,498 3,192 5,489 3.538 4,537 9,648 Whitehall. Tons, 5,279 5,165 4,573 5,631 7,291 5,981 6,813 4,996 6,709 7,930 Buflfalo. Tons. 8,931 5,981 11,872 10,357 13,283 11,156 9,860 5,735 13,462 14,569 Otwego. Tons. 16,459 9,118 12,028 24,133 28,233 22,481 30,858 16,876 12,223 31,600 WhitehalL Tons. 1,646 2.010 1.002 2,340 •2,189 12J98 t3,171 ^,341 P,771 f3,038 Tons of Merchandise goiho to other States by way of Buffalo, from 1837 to 1844. States, Ac. 1838. Pennsylvania,  M51 Ohio,  15,187 Michigan,  Indiana........ Blinois,  Wi8con8in,», Kentacky,... Missouri..... Tennessee, .. Alabama,.... Iowa,  Canada,  10,084 1,569 34^44 392 335 77 26 1889. ],44& 14,338 6,656 2,296 3,634 651 654 24 21 1840. 1,029 9,445 4,294 751 2,353 662 241 2 14 1841. 827 14.297 5.456 1,087 2.249 1,029 495 51 1842. 1843. 539 10.038 4,915 785 2.490 1.410 295 14 6 49 13 21 4 29 763 14.528 8.252 2.256 3,476 2.890 428 65 35 2 28 75 1844. 725 12,390 9.389 2,332 4.320 3,273 205 14 13 7 100 Total,  32,086 29,699 18,840 25,551 20,525 32.798 32,767 TONNAOB ARRIVING AT TiDE-WADER, THE PrODUCE OF THIS StATE, BY WAY OF THE ErIB ' Canal, including the Contributions of the Lateral Canals. Year. 1836,... 1837,... JbQ*5o,... 1839.... 1840.... 1841,... 1842,... 1843,... 1844,... Prod, of forest. Tons, 208,779 174.007 189.733 157,075 119,352 1^2,122 125,623 202,810 288,786 Agriculture. Merchandise. Oth. articles. Tom. 117,870 98,172 101,053 63,713 159,823 92,483 102,030 124,313 135,171 Tons, 10,152 7,879 6,729 5,885 5,388 9,076 7,746 21,465 27,579 Tons. 28,105 51,193 38,501 37,914 24,613 14,663 23.273 30,381 40,255 TotaL Tons. 364.906 331,251 336,016 264,596 309,167 306,344 258,672 378,969 491,791 Total,  % 1,6584»7 994,628 101,899 288,898 3,043,712 TONNAOB ARRIVING AT TiDE-WATER, BY WAY OF THE ErIE CaNAL, THE PRODUCE OF WESTERN States or Canada, coming in at Buffalo, Black* Rock, and Oswego. Year. 1836,... 1837,... 1838,... 1839,... 1840..., 1841.... 1842..., 1843,... 1844,... Prod, of forest Agriculture. Manufactures. Oth. articles. Tons. 5,400 7,637 9,231 28,644 21,241 45,398 31,069 36.775 68,088 Tons. 48.000 47,546 72,972 91,369 134,600 173,437 185,898 214,655 236,155 Total,.. 253,483 1,204,632 Tons. 654 471 500 801 1,267 3,702 2,659 2,077 853 12,984 Tons. 165 601 530 857 1,040 1,639 1,851 .2.869 2,929 Total. Tons. 54,219 564255 83,233 121,671 158,148 224,176 221,477 256,376 308,025 12,481 1,483,580 • 17,175 bushels of foreign manufacture ; 1 17,879 da: 1 36,947 do. ; ^ 12,504 do. ; 1 13,760 do.; f 8>009 da Digitized by Google
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    Cod of Petmsi^temia and other States. 67 A»T. VL— COAL OF PENNSYLVANIA AND OTHER STATEa EvEST jear ghows more convincinglj the immense importance to tke ■tate of Pennsylvania of her leadihg interests, her coal and iron trade. Both of them employ, profitably, a large amount ofcapital, furnish subsist, ence to an extensive population, and call forth much ingenuity in finding the means of obtaining from the earth and transporting the material to a market ; and the cheapness with which coal can be mined and carried, will cause many manu&ctories to be located at Philadelphia, that would otherwise have been scattered in other directions. The rapid increase of the coal trade has been almost unexampled. It is not many years since the price of wood regulated that of coiil, and now in our chief cities, at least, the consumption of wood, as fuel, is so inconsiderable, that it may be entirely disregarded. New markets are constantly opening, and with the increasing facilities of transportation, it may every year be carried still further, with a reasonable prospect of remuneration. Coal is evidently destined at some future period to entirely supersede -vi^ood as a fuel ; for the time will come when the forests of North America will be consumed, and land too valuable for agricultural purposes, to grow timber. Before that time, the inexhaustible stores of the western coal fields will have been fully opened, and will continue for centuries to come to furnish all that can be required. In proportion as the consumption of coal becomes greater, and its application to the uses of arts and manufactures more general, greater discrimination will be exercised in the choice of difierent varieties ; some kinds of coal will be brought to the market, and the variety most suitable to each different use will be recognised as such. Many of these distinctions are already well known. A semi-bituminous coal is suitable for steamships ; while anthracite is generally used for household purposes. Coal for generating illuminating gas must be highly bituminous, for carbonic acid must contain no sulphur, and many more will, before long, he equally well understood. Under these circumstances, the chemical analysis of a coal acquires a particular interest ; it afibrds a standard of the general value of a coal, and an excellent criterion of the particular use for which such coal is best fitted. If a certain coal has been found by experience to be most suitable for a certain manufiicture, and by a new improvement, another coal from another place can be sold at a lower rate, while the proportion of its constituents agrees nearly with the former, such variety will at least be worth a trial, and may probably be made to advantageously replace that before in use. On the other hand, an ascertained difference will prevent the waste of time and money in useless experiments. The table given below will assist in arriving at these conclusions. It has been carefully compiled from Prof. Rogers' Fiflh Report on the Geology of Pennsylvania, Prof. Johnson's Coal Report, and various other authorities. It also contains some analysis made four or five years since in Philadelphia. The specific gravities have been given, where they could be ascertained, and the color of the ash of the coal, where noted by the analyst — an important element, and one which materially afiects the value of a coal. The greater part of the carbon in anthracites and other coals is isolated, or nearly so ; but small portions are frequently combined with the Digitized by Goqgh
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    6S Coal of Pennayhxmia and other States, constitaent parts of the gaseous matter. Under this head of volatUe matter^ is included uncombined water, oxjgen, hydrogen, carburetted hydrogen, ^cc, and frequently sulphur and nitrogen. It must not, therefore, be always supposed that the quantity of carbon indicated by an analysis, and given under that head, expresses the full quantity contained, as a portion may be combined with the gases of the coal in its natural state, or maybe made to combine by the heat applied for decomposition, and so may pass s off with the volatile matter. Nitrogen is a common element in bituminous coals, and shows itself in the form of ammonia, when they are submitted to distillation for obtaining illuminating gas. Thompson has estimated it as high as from 6i to 16 per cent, but his results have been rejected as very improbable. ^Berzelius.) As in most of the analysis of coal, particularly those made in this country, all the volatile portions are driven off at once by heat, and estimated together, it appears desirable to form, at least, a general idea of their constituents. The following table shows the relative proportion of pure oxygen and hydrogen contained in the volatile matter of some of the most important varieties of coal. A portion of these elements were originally united in the form of water, and the rest more or less combined with the carbon. Cool. Oiygen. Bfdngm. Aothority. PennBylyania anthracite,  50.09 49.90  Coal of Alais, France,  47.94 53.00 Reynault. Kilkenny coal,  70.00 to83.00 17.00 to30.00  Cannelcoal,.  75.55 2445 Cram. ** another specimen,.. 78.39 S1.61 KarBten. Newcastle coal, ("houille.'O.... 78.48 21.51 Splint coal,  85.24 14.76 Cram. The large proportion of oxygen in the Newcastle and other soft coalsy diminishes their value. Most coals contain a small per centage of sulphur, and when this rises as high as €rom 2 to 3 per cent, it also has an injurious effect. Being generally estimated along with the other volatile matter, it occupies no separate place in a common analysis. Prof. Rogers has, in several cases, weighed its quantity, and fit>m his report these results are taken. Coal. Snlph. in 100 ooaL Authority. Anthracite, Peach mountain,  048 Frof.Rogen. « Pottsyille,  0.60 •« " Lehigh,..  0.91 ** Bit coal, Blairaville, Westm.. CO.,  2.60 " " Karthaos,  2.70 «• Pbnvstlvania. SpM. Vol. CoaL Orav. Carb.natt*r.JS»k. CoUr^Ask. JhtAmritg. FlEtT, OK BOOTHIMI COAL TlWLD, Lthigh— a Terr puie nwdHMn, .... 90.10 6^ S.50 Mr. Yaniizeni. •^  1.500 80.15 5J» 556 Netfly white. Prof. W. R. JohMom 
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    The text on this page is estimated to be only 28.53% accurate
    Coal pf Pmimylvama tmd other States. 69 PsimsTLVAinA—Contmaed. CmL PoUiTlUe, BchnyUdll Hftvra, • ** Peach moontaiBt " Black mina yela, Swatan, (Pine Grore,) Sharp m. North Mam, - DuqilitB,* Blk. Spring Gap, •' Laavela, • " •* |iay ▼da, •• " ano. spec., • " Peac'ckm, *« Gold-MbMOap,- • ** do. another tpaelmen, ** do. Heifter vein, KaMch Oap^ Peaeoek ▼ein« - . • ** do. Pitch vein, E.slde, •• do. " ^W.tlde, ** Yellow Sprlnft Oap^ SmyCk'n do. another specimen, ** do. Backbone Teln, « BattUng Bon, - *' do. another tpedmeii, do. " " BIf Flats, - - Lykaa's Valley, vein No. 1, " 3d bed, - MnmiB Coal Fikld. Beaver Meadow, slope No. 3» " " slope No.5, WYomatQ Coal Fuld. flhamoUa, Snyder's v^ . . Wyomtag Form, Warden's ▼., '' '* Carbon. nUnes, " K^H.C.C, FkSLoe Wist or Allbohaiit Qneen's Eon, - . . Orov. lATT 1.464 IM 1.44* 1.35 1.33 1.41 1*4*1* 1.41 1.41* 1.443 1.380 roi, Carh, mat 00.75 3.07 80.03 3JM 88.40 6.80 80.57 7.15 85.00 7.90 8347 0.53 85^ 8.06 81.40 11.40 86.00 4.50 88.60 7.10 89.15 10.05 83.00 0.00 8L47 10.43 78.00 11.00 77.10 10.00 74.70 14.80 70.55 10.05 77.50 1100 74J» 13.75 74JM 13.89 76.10 10.90 76 04 15.06 83.84 6.88 88.95 8.85 Ash. Col4tr^A$k. 4.41 Light AtWB. 6.13 Fawn. 4.80 Deep red. 3i28 6.90 Reddish yellow. 8.00 Yellow white. 5.90 Cream eolw.7.90 Pale ochre. 0.50 Yellow red. 4.30 6.00 LIdLt orange. 8.00 YeUowred. 8.10 PaleyeUow. dteOenly. isav 10.10 19. 10.50 0.50 11.50 11.70 11.49 7.00 8.00 9.95 S.90 Paleomage. Deep red. Yellow red. Pale salmon. Pale yellow. Dark red. Darkled. Orange. Fbwn. 1.610 1.551 Meihannon Creek, PhUUpsban, Leech's mine, Ralston, Lycoming cOn « «• •* . Karthatis, npper seam, Reed's vein, BlQiboig, «« Coal Ron, " BearCreek, " do. another specimen " Blossvein, " JohBson*s Rnn coal, • Cleaiileld CO., Wamer'k vein, Blair's Gap, SnmmJt Portage, Franklin, Venango co.. (eannel,) Ooneaiit Lake, Cimwfefd oo., 1.403 1.404 1431 Mrs. 1J31 1.388 L984 1.394 - 1.407 88.94 S.38 7.11 BeddUhgray. 91.47 846 5.15 80.00 6.10 4.00 88.00 7.68 3.40 OOi23 ixn 9.70 Grayish. 87.74 3.91 635 Gray while. 79.70 17.07 73.68 91.50 76.73 91.90 64.40 99 50 6800 9900 67.93 90.40 74.50 90.50 71.53 13.84 78.90 13.00 70.50 94.80 73.T7 10J53 68.10 96.80 67.70 97X10 73.11 14.78 75.40 16.40 73.70 15.00 63.80 3900 73.00 15 60 60 JO 14.60 54 JO 38.90 77.00 15.00 60.37 90.53 90.54 53.78 50.45 38.75 Reddish gmy. 849 White. 4.60 84)7 6.10 loxn U.75 5.00 13.96 Gray. 8.80 4.70 7.00 5.10 5.30 10.77 Grayish white, 8J20 U.dO 5.90 11.40 16.10 7.90 8.00 0.15 Light Ulac 17.6& Fkoft •« H. C. Lea. Prof. Rogers. M.C. Lea. Prof. Rogers. M. C.Lea. Piof. Rogers* M.aLea. Prof. Rogers. DLCLea. Prof. Rogers. M.C.Lea. Prof. Rogers. Prof. Johnson. M.CLea. Prof. Rogers. ProA Johnson. Prof. Rogers. Prof. Johnson. Prof. Rogers* Prof. Rogers. Pkof. Johnseii. Prof. Johnson. Prof. Rogen. Piof. Rogers. Prof. Johnson. Prof. Rogers. Prof. Johnson. Prof. Rogers. Prof. Johnson. Prof. Rogers. Prof. Rogsrs. PMtsmoQtht RbODB ISLAim. another specimen,Richmond, Barr*s Deep Ron, " Crouch and Snead's, Mid-Lothlan, ** Creek Company, Clover HUl. Chesterfield Ifln. Co. *• 'Tippecanoe, Willis's Pit, ** Anderson's Pit, 00.03 77.70 490 4.64 6.70 15.60 1.383 1.451 1437 1.319 1.385 1.380 1346 VtROTMlA. 67.96 19.78 1047 90.06 34.38 14.38 61.08 87J» 10.47 60.30 3847 8.5T 56.83 38.91 10.13 58.70 33.63 8.63 54.63 34.54 9.37 66.60 38.80 4.60 64.90 96.06 0.80 Fawn. Reddish white. Reddish gray. Brick red. Reddish gray. Yellow red. Prof. Johnson. ProC Rogers. L.Vaniiiam. Prof. Johnson. Ctoi * Dauphin, or Stony Creek coals. All these analysis have been made from crop coals, the ndnes ■otyet being worked. (See R. C Taylor's report.) Digitized by Google
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    70 'Cod of Pennsylvania and other State** Marylakd. Coal. ifipec. Orav. Vol. Carfr. mat. Jltk. CoL efAah. j9«tA«rt(y. Oomborland, ... 1.414 7085 14.87 14.98 NtlTi. 1.337 74.53 12.07 10.34 Flesh red. *' ** AtkiasoD k. Templeroan*8. 1313 76.60 15.53 7.33 Light pink. 
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    Cod rf Pennsylvania and other SUOet. 71 the Chesterfield company's coal, containing nearly 33 per cent of bituminous matter. On the other hand, Easbjr and Smith's coal loses but about 9 per cent. It is difficult to conjecture to what peculiarity of structure or compo8itioI^this property is attributable, but it indicates a marked superiority in the free-burning coals, or those whose volatile matter varies ^m 14 to 18 per cent. Xioss FIR cmr of whole amount ov Heat, by sscaje th&ox»b the Fltte, dubuco oomBusnoN* Lehighccwl,  „  26. Chesterfield Min. Co., Vuifinij,. 23.81 Barr's Deep Run,  22.05 Sidney, N. a^  2a05 Creek Ca, Vii^niiu.  19.9.5 Easby &, Smith, Cumberland,. . . 8.96 Lackawanna,  10i20 Dauphin and Sufiquehannah,.... 13.54 SchuylkiU Haven,  13.83 Such loss constitutes an important point in the estimate of the ^alue of a coal, for not only so much per cent jof the whole amount is absolutely thrown away, but when fuel is to be transported to a distance, that proportion is carried only to be wasted. Were all other advantages and disadvantages equally balanced, this would give an advantage among anthracites of from 11 to 14 per cent to the Lackawanna and Schuylkill coal over the Lehigh, and among bituminous coals, of 9 to 11 per cent to Easby anj} Smith's, Dauphin, and other coals, over the Chesterfield, Barr's Deep Run, dec, with an almost equally great superiority over those imported from Nova Scotia. The Dauphin coal, and some varieties of the Cumberland constitute a distinct class of free-burning coals, intermediate between the hard and soft, and peculiarly well adapted for manufacturing and other purposes. In the coal report befone referred to, the Dauphin coal stands highest in the comparative list, with regard to rapidity of ignition, with the exception of the Queen's Run and some Western Cannel coal, and high as to evaporative power. Some of the best varieties of Cumberland coal are very similar in constitution, and if the difficulties caused by their great distance from a market can be overcome, may be profitably worked. The middle coal field has been less worked than the first, the central parts of which it much resembles in the quality of its coal — a moderately hard anthracite, whose proportion of carbon varies from 88 to 92 per cent. The Wyoming coal field di^rs little, except that its coal bums with a white ash. The Delaware and Hudson company's mines are extensive, and but little else is done in this region. The very important resources, valuable in themselves, and essential to arts and manufactures, possessed by the coacl states, are pressing forward to further development. The quantity of coal impprted is steadily diminishing, while that mined at home is increasing in a very rapid ratio. The importation has fallen from 181,000 tons, in 1839, to 103,000 in 1842, while, in the same space, the amount mined in Pennsylvania alone has risen from 819,000 to 1,108,000 tons, and, last year, reached 1,631,000 tons. England has already arrived at the high appreciation of the value of coal to which we are advancing, and she watches its consumption with so much jealousy as to impose an export duty, to prevent the waste of her large but not inexhaustible supply by exportation to other countries. This policy varies in a single instance, where she holds it desirable to accumulate a stock for the use of her war and other steamers, but notwithstanding, the amount exported is large, about a million and a half tons being Digitized by Google
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    7d The New Postage Law and its Advantages. aimuallj taken to France, Denmark, Holland; British West Indies, United States, Russia, and other countries. McCuUoch observes that it is hardly possible to exaggerate the advantages which England derives from her vast beds of coal; and the annual pI^odtlction of the minerals of the British islands, is estimated by De La Beche at £20,000,000, of which £9,000,000 arise from coal, and £8,000,000 from iron. In this estimate, the coal is taken at seven shillings per ton only, its value at the pit's mouth, but as delivered to the consumer, its value has risen to £40,000,000, making it the third interest in importance in the kingdom, as follows : — Cotton manufiictures,  •  £50,000,000 Woollen do.  44,000,000 Coal,  40,000,000 The experiments of Professor Johnson have fully proved a decided su* periority in the Pennsylvania and Maryland bituminous fuels over the English and Nova Scotian, and the investigations ef Marcus Bull, though in Mb particular less extended, had the same result, and notwithstanding the circumstances that encourage the foreign trade, a few years will see the total extinction of the importation of coal. Art. Vn-— the NEW POSTAGE LAW AND ITS ADVANTAGES. The friends of cheap postage have at last succeeded in effecting the passage of a law reducing the rates of postage, which goes into operation on the first of this month. AlUiough it is not all which the people required of their representatives, or that satisfies their expectations, yet they hail it as the commencement of a new era in the cheap difiusion of know* ledge, which will be attended with the most salutary effects upon the lite* rary, political, commercial, social and moral interests of our countiy. The struggle to effect even this reduction, has been one of labor and difficulty, and much greater than could have been expected in a country whose in* stitutions are based upon the knowledge and virtue of the people, and whose political existence depends upon the ability of the people to govern themselves. From the very commencement of this benevolent and praiseworthy effort, its friends have had to encounter the united and inveterate opposition of nearly all who were officially connected with the post-office department, whose pecuniary interests seemed to be affected by the reduction of postage ; and these persons have sedulouslv labored to give the measure a sectional a||^ political complexion, as if the whole people, in every portion of the l^on, were not equally interested in its adoption. As Uie law goes into effect the present month, it may not be unmteresting to our readers to offer a few remarks upon its provisions^ and the regulations of the department, and the probable effects upon the people generally. The law, per «e, is one of the most bungling and complicated that was ever passed by our national legblature. It was evidently drawn by a person who had not a clear understanding of the subject, and afterwards it was altered and amended to meet the various prejudices of those who were in favor or opposed to its provisions. It may be truly said that it is like Joseph's coat of many colors ; nevertheless, it will not excite the envy Digitized by Google
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    The New Paeiage Law and He Advaniages. 78 6f any one towards its author. Imitead of a plain and simple law, con. sisting of a few sections— abolishing in toto the franking privOege, and reducing the postage to one uniform cheap rate, leaving the public to send their letters and papers in anj way they may find it fer their interest or conyenience— it is confused and contradictory, and hedged about with prohibitions, pains and penalties. The people asked for the aboli* tion of the franking privOege, and a cheap, uniform rate of postage ; but instead of this. Congress hare retained to themselves the franking privilege in full vigor, and adopted the unequal and arbitrary rates of five and ten cents. Hence a letter may be sent 800 miles fer five cents, but if it happens to go 301 miles it must pay ten cents I The opponents of cheap postage predict that the new law will prove a failure, and that we shall yet have to resort to higher rates of postage, or the post-office department wiU have to fiiU upon the treasury fer its support ; while the friends of the raeamre contend that, to make a fiiir trial, the rates of postage should have been reduced so low as to bring into the United States mi^ all the correspondence of the people, whereas die present law will not produce that desirable efiect. If the rates of postage had been reduced as low in this country as they are in England, we shonld have witnessed not only an equal, but a much greater increase, and the number of letters passing through our post-office would have, in a few years, increased more than four-feld what they BOW are. And this is by no means an extravagant calculation, when we consider the character and pursuits of our people, and how universally the blessings of education are diffused throughout the length and breadth of our glorious Union. The present law will not bring all the correspondence through the post-office. It is true, the number of letters will be greatly increased, and there will not be so great a reduction of the revenue as some suppose; nevertheless, we have reason to fear that there will be a vast amount o£ letters firom which no revenue will be realized, in consequence of the high rates of postage upon letters which are sent to a short distance. For example, the rate of postage under the okl law on a single letter to Brooklyn, Williamsburg, Jersey City, Newark, Elizabethtown, and other tovnis around New York, was six cents, and every one knows that not one in fifly of the letters written from those places to New York, passed through the post-office. The same may be said of the towns around Philadelphia, Baltimore, Boston, and other large cities. The new law makes only one cent reduction, consequently it holds out no inducement to the people to send their letters in the mails, but it does hold out a temptation to them to send them either by private conveyance, or by any other way by which they can avoid paying five cents for the carriage of a letter only a few miles. Letters to a greater distance will be generally sent by the United States mails, because there will not be those racilities for sending them as to shorter distances ; but had the rates been reduced to two cents for any distance under one hundred miles, hundreds of thousands of letters would annually pass through the post-office, which wiU not now come near them. Had a low and uniform rate been adopted, offering ioducements to all classes to send all their letters by the mails, we sh(Hdd have seen the number swelled to an extent which few can conceive. There are, however, many advantages which will result firom this new Digitized by Google

  

  
    Page 80
    

  
  
    74 The New Pottage La» and Ut AcbHoUaget. law, both directlj and indirecdy, which will be properly appreciated, and which we hope will ulUmately convince even the niost sceptical, that a uniform rate of cheap postage is the surest way to obtain a revenue sufficiently ample to support an economical administration of the post-office department, without any aid from the treasury. Let us notice some of these advantages. 1. The new law provides for a reduction of the present rates of postage about one half. This, of itself, is a great boon, especially to the poorer class of people, who have been, to a great extent, deprived of the privilege of corresponding with their absent friends in consequence of the high rates of postage. 2. The postage is to be charged by weight, and not by the number of pieces of paper it may contain. A letter may contain bank notes, or it may consist of two sheets of thin paper, enclosed in an envelope, and if it weighs but half an ounce, will only be charged as a single letter. Besides, it saves trouble and perplexity in ascertaining whether the letter b more than double, and prevents the necessity of under or over charging letters, which is sometimes a source of ill will and dispute at the post-office. It removes the necessity of prying into letters, to ascertain their contents ; if there is any doubt as to the proper rate of postage, it is only necessary to throw it into the balances, and the question is at once decided. The letters can be marked more expeditiously and accurately than under the old law, and the custom of examining them, to see whether they are charged correctly may be dispensed with. 3. The new law makes the rates to conform to our own currency, which is a great convenience to the public, but especially to the postoffice. The old mode of charging 12^ and 16| cents on single letters, was troublesome in making change, whereas we shall now have to pay in cents ohly. The exclusion of fictions will also save much trouble in keeping the post-office accounts, which have heretofore been a source of much annoyance. 4. This law abolishes the franking privilege in all the departments of the government, and consequently, as the postage will be paid on their correspondence, the income from this source will greatly augment the revenue of the post-office department. Heretofore, the state, treasury, war and navy departments, and all their subordinate bereaus, exercised the franking privilege to any extent ; but under this law the postage on all the business of the departments is to be paid out of the treasury. It likewise prohibits two sets of members of Congress from enjoying the franking privilege at one and the same time. 5. By this new law, all the postmasters are required to keep an accurate account of all the franked matter, of every description, which may come to their respective offices, in the same manner as if the postage had been chained and paid thereon. This will have a two-fold advantage ; first, we shall be able to learn pretty accurately what the poslage on firanked matter amounts to, which has never yet been ascertained ; and secondly, *' the sums thus chargeable shall be paid to the post-office department from the contingent funds of the two houses of Congress, and of the other departments of the ffovemment for which such mail service may have been performed ; and where there is no such fund, that they be paid out ot the treasury of the United States." Hence all the correspondence of the members of Congress, and the documents and laws of Congress sent Digitized by Google
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    The New Pottage Lam and ite AAwmtttgee. 76 through the mails, will be charged with postage, and paid out of the contlngent fund, which is a virtual abolition of the franking privilege, so far as the post-office department is concerned. 6. Another advantage arising from the passage of this new law is, that it definitively settles the rates of postage to be paid on pamphlets, periodicals, circulars, prospectuses, handbills, d^c. It is to be regretted that in defining the rates, that half cents should still be exacted, not only because we have no such coin in circulation, but it is too small business for a great government institution to be concerned in. Printed or lithographed circulars, handbills, prices current letters, were formerly charged letter postage, but these may be sent to any part of the United States for two cents* In consequence of the former high rate of postage, few were sent by the mails ; and to obviate its payment, merchants had their circulars, cards, d&c, printed in newspapers which they sent to their customers, thus un* necessarily burthening the mails. By this new law, the mails will be relieved of a heavy burden, the post-office will have an additional revenue from this source, and to our merchants, publishers, and men of business, facilities will be afforded of extending their correspondence to an extent which no one now conceives. Hundreds of thousands, and, j)erhaps, millions of circulars, &c., will now be sent through the post-office, in consequence of this uniform and cheap rate of postage. 7. The operation of this new law will greatly increase the number of letters passing through the post-office. It is not safe to say how &r the number will be augmented, but we may safely say that in the first year, it will be double, if not treble what it now is. Every good citizen will feel it his duty to aid this important institution, and will discountenance, both by precept and practice, every evasion of the law. Should it work well, the people will require a further reduction of the rates of postage — that we may have at least as cheap postage as the subjects of Queen Victoria I The following is a correct copy of the " Act to reduce the rates of post' ' age^ to limit the use and correct the abuse of tJie franking privilege, and for the prevention of frauds in the revenues of the Post-Office Department.^* It was passed March 3, 1845, and approved by the President on the same day. Be it enacted by the Senate and House of Representatives of the United States of America, in Congress assembled, That from and after the first day of July next, members of Congress and delegates from territories, may receive letters not exceeding two ounces in weight, free of postage, during the recess of Congress, an^ thmg to the contrary in this act notwimstanding : and the same franking pnvile^ which is granted by this act to the members of the two Houses of Congress, IS hereby extended to the Vice President of the United States ; and in lieu of the rates of postage now established by law, there shall be charged the following rates, viz : For every single letter in manuscript, or paper of any kind by or upon which information shall be asked for or communicated in writing, or by marks and signs, conveyed in the mail for any distance under three hundred miles, five cents ; and for any distance over three hundred miles, ten cents ; and for a doable letter there shall be charged doable these rates ; and for a treble letter treble these rates ; and for a quadruple letter quadruple these rates ; and every letter or parcel not exceeding half an ounce in weight shall be deemed a sinfirfe letter, and every additional weight of half an ounce, or additional weight of less than half an onnce, shall be charged with an additional single postage. And all drop letters, or letters placed in any post-office, not for transmission by mail, but for delivery only, shall be charged with postage at the rate of two cents each. And all letters which shall hereafter be advertised as remaining over in Digitized by Google
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    79 TAe New Postage Law and Ut Adnaxtagee, any poet-office, shall, when deliyered out, be charsed with the costs of advertising the same m addition to the regular postage, boUi to be accounted for as other postages now are. a. And be Ufuriher enacted^ That all newspapers of no greater size or snperfices than nineteen hundred square inches may be transmitted through the mail, S' the editors or publishers thereof, to all subscribers or other persons within irty miles of the ci^r, town, or other place in which the paper is or nay be printed, free of any cnarge for postage whatever ; and all newspapers of and under the size aforesaid, which shall be conveyed in the mail any distance beyond thirty miles from the place at which the same may be printed, shall be subject to the rates of postage chargeable upon the same under the thirtieth section of the act of Congress approved the third of March, one thousand eight hundred and twenty-five, entitled '* An Act to reduce into one the several Acts for esta^ blishing and regulating the Post-Office Department ;" and upon all newspaper^ of mater size or superficial extent than nineteen hundred square inches, there shall be charged and coUected the same rates of postage as are prescribed by this aet to be char^ on magazines and pamphlets. 8. And he U further enacted^ That all printed or lithogn^ed circulars and handbills or advertisements, printed or lithographed on quarto post or sin^e cap paper, or paper not larger than single cap, folded, directed, and unsealed, shall be char^ with postage at the rate of two cents for each sheet, and no more, whatever oe the distance the same may be sent ; and all pamphlets, magazines, periodicals, and every other kind and description of printed or other matter, (except newspapers^ which shall be unconnected with any manuscript communication whatever, nod which is or may be lawful to transmit by the mail of the United States, shall be charged with postage at the rate of two and & half cents for each copy sent, of no greater weight than one ounce, and one cent additional shall be charged fbr each additional ounce of the weight of every such pamphlet, maffaxine, matter, or thing, which may be transmitted through the mail, whatever oe the distance the same may be transported ; and any fractional excess of not less than one half of an ounce, in the weight of any such matter or thing, above one or more ounces, shall be charged for as if said excess amounted to a full ounce. 4. And he it JfurUur enacted. That the Postmaster General be, and he is hereby a.nthorized, upon all mail routes over or upon which the amount of matter usually transported, or which may be offered or deposited in the post>office or post-officee ior transportation, is or may become so peaX as to threaten materially to retard the progress or endanger the security of the letter mail, or to cause any considerable augmentation of ihe cost of transporting the whole mail at the present rate of speed, to provide for the separate and more secure conveyance of the letter mail, at a speed at least equal to that at which the mail is now transported over such route, taking care to allow in no case of any greater delay in the transportation of the other matters and things to be transported in the mail on any such route than may appear absolutelv necessary, regard being had to the cost of expediting its transportation, and the means at his disposal or under his control for eflbctii^ the same. 6. And he it further enacted. That the twenty-seventh section of the Act of Congress entitled " An Act to reduce into one the several Acts for establishing and regulating tho PostOffice Departaient," approved and signed the third dav of March, in the year mie thousand eight huinlred and twenty-five, and all otner acts and parts of acts granting and conferring upon any person whatsoever the right or privilege to receive and transmit through the mail, free of postage, letters, packets, newspapers, periodicals, or other matten, be, and the same are hereby utterly abrogated and repealed. 6. And he it further enacted, That from and after the passage of this act, all c^Scen of the government of ihe United States, heretofore having the franking privilege, shall be authorized and required to keep an account of all postage charged to and payable bv them, respectively, upon letters, packages, or other natters received through the mail, touching the duties or budness of their res pective offices ; and said accounts for postage, upon being duly verified by said Digitized by Google
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    Jlie New Pottage Law and its Adamtagu. Tt oflkera, respecthrely, shall be allowed and paid quarter fMuiy, out of the contiBgent fund of the bureau or department to which the omcers aforesaid may respectively belonff or be attached. And the three Assistant Postmasters General shall be entitled to have remitted by the postmaster in Washington, all postage charged upon letters, packages or other matter, received by them respecthrdy through the mail, touchinj^ the business of the postoffice department, or the particular branch of that busmess committed to them, respectively ; and each of the said Assistant Postmasters General shall be, and hereby is, authorized to transmit through the mail, free of postage, any letters, packages^ or other matter relating exclusively to his official duties, or to the business of the post^iffioe department ; but he shall, in every such case, endorse on the back of the letter or package so as to be sent free of postage, over his own signature, the woids ^ official business.'' And for any such endorsement &Isely made, the person so ofibnding shall forfeit and pay three hundred dollars. And the sevend deputy postmasters throughout the Umted States shall be authorized to charge, and have allowed to them in the settlement of their accounts with the Post-Office Department, all postage which they may have paid or had charfl|ed to them, respectively, for letters, packages, or other matters received by them on the business of their respective offices or of the Post-Office Department, upon a verification on 0^ of tneir accounts for the same, and the transmission of the charged letters as vouchers ; and the said several deputy postmasters shall be, and herebv are, authorized to send through the mail, free of postage, all letters and packages which it mav be their duty, or they may have occasion, to transmit to any person ' or place, and which shall relate exclusively to the business of their respective o^es, or to the business of the Post-Office Department ; but in every sucn case, the deputy postinaster sending any such letter or package shall endorse thereon, over his own signature, the words *' post-office ousiness." And for any and every such endorsement felsely made, the person making the same shall forfeit and pay three hundred dollars. And when the commissions of any postmaster amount to less than twenty-five dollars per annum, it shall be lawful for the Postmaster General to increase the rate of his commissions, provided that they do not exceed fifty p«r cent on letter postage accruing at such office ; and the Postmaster General is hereby required to cause accounts to be kept of the postage that would be chargeable at the rates prescribed in this act upon all matten passing free through Uie mail according to the provisions of this act ; and the sumsuus chargeable shall be paid to the Post-CMSce Department from the contingent funds of the two houses of Congress and of the other departments of the government for which such mail service nia^ have been performed, and where Siere is no such ftind, that thev be paid out of the treasury of the United States. 7. And b$ U further enacted. That the Act of Congress entitled, ** An Act avthorizing the governors of the several states to transmit by mail certain books and documents,'' approved June the thirtieth, one thousand eight hundred and thirty-four, shall remain and continue in full force, any thing hereinbefore to the ccmtrary notwithstending : and the members of Congress, the delegates from territories, the secretary ofthe Senate, and the clerk of the House of Representar tives, shall be, and they are hereby authcnized to transmit, free of posta^, to ai^ poet-office within the United States, or the territories thereof; any documents which have been or may be printed by order of either house of Congress, any thmg in this law to the contrary notwithstanding. 8. And be itfurther enacted, That each member ofthe Senate, each member of the House of Representatives, and each delegate from a territOTv of the United States, the secreUry of the Senate, and the clerk of the House of Representatives may, during each session of Congress, and for a period of thirty days before the commencement and thirty days after the end of each and every session of Congress, receive through the mall, free of postage, any letter, newspaper, or packet* not exceeding two ounces in weight ; and all postage charged upon any letters, packages, ratitions, memorials, or (^her matters or things received during any session of Congress, by any senator, member, or delegate of the House of &pio■entativeS) touching his official or legislative duties, by reason of any excess of Digitized by Google
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    78 The New Postage Law and iU Advantages. weight above two ounces, of the matter or thing so received, shall be paid out of the contingent fond of the house of which the person receiving the same may be a member. And they shall have the risht to frank written Fetters from themeelves during the whole year, as now anthorized by law. 9. And be il further enacted. That it shall not be lawful for any person or persons to establish any private express or expresses, for the conveyance, nor in any manner cause to be conveyed, or provide for the conveyance or transportation, by regular trips, or at stated periods or intervals, from one city, town, or other place, to any other city, town, or place in the United States, between, and from, and to which cities, towns, or other places, the United States mail is regularly transported, under the authority of the Post-Office Department, of any letters, packets, or packages of letters, or other matter properly transmittable in the United States mail, except newspapers, pamphlets, magazines, and periodicals ; and each and every person oSending against this provision, or aiding or assisting therein, or acting as such private express, shall, for each time any letter or letters, packet or packages, or other matter properly transmittable by mail, except newspapers, pamphlets, magazines, and periodicals, ^all, or may be, by him, her, or them, or through his, her, or their means or instrumentality, m whole or in part, conveyed or transported, contrary to the true intent, spirit, and meaning of this section, for^dit and pay the sum of one hundred and fifty dollars. 10. And be it further enacted. That it shall not be lawful for any stage coach, railroad car, steamboat, packet boat, or other vehicle or vessel, nor any of the owners, managers, servants, or crews of either, which regularly perform trips at stated periods on a post route, or between two or more cities, towns or other places, from one to the other of which the United States mail is regularly conTeyed under the authority of the Post-Office Department, to transport or convey, otherwise than in the maQ, any letter or letters, packet or packages of letters, or other mailable matter whatsoever, except such as may have relation to some part of the car^ of such steamboat, packet boat, or other vessel, or to some article at the same time conveyed by the same stage coach, raifroad car, or other vehicle, txtd excepting also, newspapers, pamphlets, magazines, and periodicals ; and for •very such offence the owner or owners of the sta^^e coach, railroad car, steamboat, packet boat, or other vehicle or vessel, shall torfeit and pay the sum of one # hundred dollars ; and the driver, captain, conductor, or person having charge of any such sta^ coach, railroad car, steaniboat, packet boat* or other vehicle, or vessel, at the time of the commission of any such ofience, and who shall not at that time be the owner thereof, in whole nor in part, shall, in like manner, forfeit and pay, in every such case of 
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    The New Pottage Law and its Advantages. 79 mittable, by mail, excepting newspapers, pamphlets, magazines, and periodicals^ oir who skiaU deliver any such matter, excepting newspapers, pampolets, magazines, and periodicals for transmission to any agent or agents of such unlawful expresses, shall, for each and every ofi^ce, forfeit and pay Uie sum of fifty dollars. 13. And he Ufuriher enacted, TbsX nothing in this act contained shall have the efl^ct, or be construed, to prohibit the conveyance or transportation of letters by steamboats, as authorized by the sixth section of the Act entitled " An Act to reduce into one the several Acts for establishing and regulating the Post-Office Department, approved the third of March, one thousand eight hundred and twenty-five." Provided, That the requirements of said act be strictly complied with, by the delivery, within the time specified by said act, of all letters so conveyed, not relating to the cargo, or some part thereof, to the postmaster or other authorized agent of the Post-Office Department at the port or place to which said letters may he directed, or intended to be delivered over from said boat ; and the postmaster or other agent of the Post-Office Department shall charge and collect upon all letters or other mailable matter, so delivered to him, except newspapers, pamphlets, magazines, and periodicals, the same rates of postage as would have been char^ upon said letters had they been transmitted by mau from the port or place at vmich they were placed on board the steamboat from which they were received ; but it is hereby expressly provided, that all the pains and penalties provided by this act, for any violimons of the provisions of the eleventh section of this act, shall attach in every case to any steamboat, or to the owners and persons having charge thereof, the captain or other person having charge of which shall not, as aforesaid, comply with the requirements of the sixth section of the said law of one thousand eight hundred and twenty-five. And no poetmaster shall receive, to be conveyed by the mail, any packet which Bhall weigh more than three pounds. 14. And be U further enacted. That the postmaster general shall have power, and he is hereby authorized to contract with the owners or commanders of any steamboat plying upon the western or other waters of the United States, for the transportation of the mail for any length of time or number of trips, less than the time for which contracts for transporting the mail of the United States are now usually made under existing laws, and without the previous advertisements now ' required before entering into such contracts, whenever in his opinion the public interest and convenience will be promoted thereby : Provided, That the price to be paid for such service shall in no case be greater than the average rate paid fi>r such service under the last preceding or then existing regular contract for transporting the mail upon' the route he may so for a less time contract for the transportation of the mail upon. 16. And be it further enacted. That " mailable matter," and " matter properly transmittable by mail," shall be deemed and taken to mean, all letten and newspapers, and all ma£;azines and pamphlets periodically published, or which may be published in regular series or in successive numbers, under the same titie, though at irregular intervals, and all other written or printed matter whereof each copy or number shall not exceed eight ounces in weight, excepting baidc notes, sent in packages or bundles, without written letters accompanying them ; but bound booKs, of any size, shall not be held to be included withm tne meaning of these terms. And any packet or packets, of whatever size or weight, being made up of any such mailable matter, shall subject all persons concerned in transporting the same to all the penalties of this law, equally as if it or they were not so made up into a packet or packages. But nothing in this act contained diall be so construed as to- prohibit any person whatever from transporting, or causing to be transported, over any mail route, or anyroad or way parallel thereto, any books, magazines, or pamphlets, or newspapera, not marked, directed, or intended for immediate distribution to subscribers or others, but intended for sale as merchandise, and transported in the usual mode of transporting merchandise over the particular route used, and sent or consigned to some bona Gd» dealer or agent for the sale thereof; nor shall any thing berein be constraed to Digitized by Google
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    80 The New Patage Law and Ut Adotmiagu. interfere with the right of any traveller to have and take with him or her, fiv his or her own use, any book, paomhlet, magazine, or newspaper. 16. And be it further enactea, That the term " newspaper,*' hereinbefore nsed, shall be, and the same is herel]y defined to be, any printed publication, issued in numbers, consisting of not more than two sheets, and published at short intervals of not more than one mcmth, conveying intelligence of passing events, and bona fide extras and supjJements of any sucn publication. And nothing herein contained shall be so construed as to prevent the free exchange of newspapers between the publishers thereof, as provided for under the twenty-ninth section of the Act entitled '* An Act to r^uce into one the several Acts for establishing and regulating the PoetpOffice Department, approved the third day of March, one thousand ei^ht hundred and twen^-five.*' 17. Andde it further enacted^ That all pecuniary penalties and forfeitures, incurred under this act, diall be one half for the use of the person or persons informing and prosecuting for the same, and the other half to the use of the United States, and shdl be paid over to the postmaster general, and accounted for by him as other moneyb of the department ; and all causes of action arisinfif under this act may be sued, and all onenders against this act may be prosecuteo, before the justices of the peace, magistrates, or other judicial courts of the several states and of the several territories of the United States, they having competent jurisdiction, by the laws of such states or territories, to the trial of claims and demands of as great value, and of the prosecutions, where the punishments are of as great extent ; and such justices, magistrates, or judiciary, shall take cognizance thereof, and proceed to judgment and execution, as in other cases. 18. And be it further enact^ Tha^X it shall be the duty of the postmaster general in all future letdngs of contracts for the transportation of the mail, to let the same, in every case, to the lowest bidder, tendering sufficient guarantees for fidthful performance, without other reference to the mode of such transportation than may be necessary to provide for the due celerity, certainty, and security of such transportation ; nor shall any new contractor hereafter be required to purchase out, or take at valuation, the stock or vehicles of anv previous contractor for the same route. And all the advertisements made under the orders of the postmaster ^neral, in a newspaper or newspapers, of letters uncalled for in any postK>ffice, snail be inserted in the naper or papers, of the town or place where tiie office advertising may be situateo, having the largest circulation, provided the editor or editors of such paper or papers shaol agree to insert the same for a price not greater than that now fixed by law ; and in case of question or dispute as to the amount of the circulation of any papers, the editors of wliich may desire this advertising, it shall be the duty of tne postmaster to receive evidence and decide npcmthettLct 19. And be it further enacted^ That to insure, so far as may be practicable, an equal and just rate of compensation, according to the service peiionned, among the several railroad companies in the United States, for the transportation of the mail, it shall be the duty of the postmaster general to arrange and divide the lailroad routes, including those in which the service is partiy by railroad and partly by steamboats, into three cksses, according to the size of the mails, the speed with which they are conveyed, and the importance of the service ; and it shall be lawM for him to contract for conveying the mail with any such railroad company, either with or without advertising for such contract : Provided, That for tne conveyance of the mail on any railroad of the first class, he shall not pay a hi^er rate of compensation than is now allowed by law ; nor for carrying the mail on any railroad of the second class, a greater compensation than one hundred dollars per mile per annum, nor for carrying the mail on any railroad of the third class, a greater compensation than fifty ddlars per mile per annum. And in case the postmaster general shall not be able to conclude a contract for car2ing the mail on any of such railroad routes at a compensation not exceeding e aforesaid maximum rates, or for what he may deem a reasonable and fair compensation for the service to be performed, it shall be lav^ful for him to separate the letter mail from the residue of the mail, and to contract, either with or Digitized by Google
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    MtroantUe Law Cojet. 81 witlioat adTertisiiig, for conveying the letter mail over snch route, by hone express or otherwise, at the greatest speed that can reasonably be obtained ; and also to contract for carrying over such route the residue of tne mail, in wagons or otherwise, at a slower rate of speed : Provided^ That if one-half of the service, GQ any railroad, is required to be performed in the night season, it shall be lawful for the postmaster general to {Miy twenty-five per cent in addition to the aforesaid maximum rates of allowance : And provided furiherf that if it shall be found necessary to convey over any railroad route more than two mails dailjr, it shall be lawful for the postmaster eeneral to pay such additional compensation as he may think just and reasonable, having reference to the service perfonned and the maximum rate of allowance established by this act. 20. And be il further enacted. That all causes of action arising under this act may be sued, and all offenders a^inst this act may be prosecuted before any Circuit or District Court of the United States, or of the District of Columbia, or of the territories of the United States. 21. And be it further enacted, That for the purpose of guardi^against the possibility of any embarrassment in the operations of the Post-C3Sce Department, consequent upon any deficiency of the revenues of said department, which may be occasioned by the reduction of the rates of postage by this act made, there be, and hereby is, appropriated the sum of seven hundredand fifty thousand doUiurs, to be paid out of any money in the treasury not otherwise appropriated, and to be placed to the credit of the Post* Office Department in the treasury of the Umted States, to be applied under the direction of the postmaster general, to supplying any deficiency in the regular revenues from postage, in the same manner as the revenues of said department are now by law applied. 22. And be it further enacted. That in case the amount of postage collected from the rates of postage prescribed by this act, with the annual appropriation from the treasury of seven hundred and fifty thousand dollars herein granted, shall prove insufficient to pay the expense of the mail service throughout the United States, to an extent equal to what is now enjoyed by the public, and dso the expense of extending and enlarging the same in due proportion with the increase and expansion of the population, particularly in the new states and territories, the denciency that may arise shall be paid out of any moneys in the treasury not otherwise appropriated: Provided, That the amount of expenditure for the Poot-Office Department shall not, in the entire aggregate, exclusive of salaries of officers, clerks, and messengers of the General Post-Office, and the ccmtingent fond of the same, exceed the annual amount of four million five hundred thousand dollars. 23. And be it further enacted. That nothing in this act contained, shall be construed to repeal the laws heretofore enacted, granting the franking priviWe to the President of the United States, when in office, and to all ex-Presidents, and to the widows of the former Presidents, Madison and Harrison. IBKGANTILE LAW DEPAKTIENT. UBSL FOR F068B8SIQ1I — ^BOTTOMST BOHB. In the district court of the United States, before Judge Spragne. The echooiier William, Andrew Garland iibellant, James Downing aiM James Garbrey, claimants. This was a libel for possession, by Garland, who claimed under one Bowler. Downing and Garbrey intervened, denying any right in Garland or his grantor, but claiming the sole title in Downing ; and Garbrey set up a bottomry bond coverin/^ the whole value of the vessel, ^iven him by Downing as sole owner, and which Downing in his answer admitted to be due in fulL The Iibellant contended that this &nd was void, as against Bowler and his guarantee for fraud. Sprague J. said that the bill of sale was in Downing only, and the first quaeti(»i was, whether Bowling had an equitable interest which he could convey to rou xm. — HO. u 6 Digitized by Google
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    82 MercaniSe Law Cases. Garland. The court was satisfied, upon all the evidence, that Downing purchased the vessel to hold jointly for himself and Bowler, Bowler advancing mOre than half the purchase money ; the balance, but little more than one-third, being loaned to Downmg by Carbrey. They took possession together, and Bowler was driven from the vessel, as the evidence seems to show, intentionally on the part of Downing. Bowler, then, had an interest capable of assignment, and a proper bill of sale of his interest to Garland was produced. The vessel was sold by order of court upon the agreement of the parties to the suit, and the question is as to the disposal of the proceeds in the registry. Carbrey's bond, if good for its full amount, will take up all these proceeds. But the circumstances in proof satisfy the court that it is void for fraud, as to these parties. It was taken so as to cover tiie whole vessel, when only aboat one-third the sum was actually due. Such a bond is capable of being used fraudulently, and the use made of it will explain the original intention of the parties. When Carbrey took it, he not only knew that it was for nearly three times the debt, and that Downing had neither money nor credit, but also knew what money Bowler had advanced. When Bowler was turned from the vessel and utterly destitute, he applied to the counsel, and under advice of counsel, a demand was made on Downing for a conveyance to Bowler for a proper title to his share. This was refused. A suit was then brought for money had, and received, and the vessel attached as Downing's property. Carbrey then, with the knowledge of Downing, ffave formal notice to the sherifTof his bond for the whole value, and stated it to l)e all due, and by reason of this, the suit was dropped. Bowler then sold his interest for a small sum to the libellant, who, having means and knowledge of the circumstances, brings this suit Again, Carbrey and Downing resisted all right in Bowler, and jointly set up the bond as due to its full amount, and it was not until a full investigation and interrogatories to Carbrey under oath, that the true debt was ascertained. The use miuie of the instrument has been grossly fraudulent, and this, added to the circumstances under which it was made, leads to the conclusion that it was made to be used if parties should think proper. It cannot, therefore, be set up in this court It is contended that Bowler is an alien, and could not, therefore, hold or convey a title. TMs defence was not set up in the pleadings, and therefore not before the court Some evidence has been admitted without objection, but the alien* age is not satisfactorily proved. It is then contended that by bringing his suit against Downing for money had, and received, Bowler has abandoned what title in the vessel he may have had. But he was compelled to brinff that suit by the fraudulent conduct of these parties, and having abandoned it, tSey shall not stop him by their own act It appears in evidence that Carland, the libellant, before he bought of Bowler, knew tnat Carbrey had actually advanced about one-third of the purchase money. Upon this it is contended that though the bond may be void in toto against Bowler, upon whose rights it was a fraud, yet it ought to be good, for its true amount against Carland, who knew of liie advance. His Honor said that there was an appearance of reason in this, but he was satisfied the principle was otherwise ; and upon this ground ; if a bond, void in toto against Bovner for fraud, may yet be cooa in part against a person who purchases of him, knowing that part of the Seht was origiiuilly eooa, then Bowler connot sell to such a purchaser for full value. The rule would limit the ability of the party defrauded to get a full price for his actual interest It is for the benefit of Bowler and not of his purchaser, that the latter is allowed to resist the bond in toto. Decree for one-half the proceeds to the libellant, with costs. The remainde r to await the further order or the court upon applications from other parties. ACTION OF ASSUMPSIT FOR PRICE OF GOODS SOLD ASD DSLIVSRED. In the Supreme Judicial Court of Ma&sachusetts. Phineaa Sprague, etaL»v, Simon Gillett, et tU. This was an action of assumpsit for the priee of a quantity of cordage soki and delivered. The declaration contained the money counts. Evidence was introduced tending to show the following facts. The defendants, and one Charles A. Brown, now deceased, were in November, 1840, the owners of five-ei|^ parts Digitized by Google
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    Ccmmerdd Chrcmde and Review. 83 of the bark Creole, and before the 20th of November, the defendants authorised Brown, as their aj^nt, to purchase their proportion of the outfits of the bark, then &ting for a whaling voyage. They made no advance to Brown, and it did not appear whether he was or not instructed to purchase on credit €^ November 90th, Brown, acting as such agent, purchased the cordage in question, of the plaintifl& the same being a necessary part of the outfits of the baxk, on a credit of six months ; and a note was given by Brown, as agent, to the plainti^, payable in six months from date. About two months after this purchase, the defends '>ta made a settlement with Brown, and paid him their proportion of the outfits, with a commission for his services. There was no evidence that the defendants knew that the purchase of the cordage was made upon a credit. Upon these facts, the defendants contended that they were not liable for the amount of the plaintifijs' claim ; but the Court ruled otherwise, and instructed the jury that they were so liable, and a verdict was returned for the plaintiflk accordingly. To these instructions the defendants excepted. Wilde J. delivered the opinion of the Court 1 . It is contended by the defendants, that Brown was not authorised bv them to make these purchases on their credit But it is clear that he was employed by them as their agent to make the purchases, and that they ^ve him no funds to do it with. It must then be presumed that he was authorised to purchase on their credit It cannot be supposed that he was to use his individual credit, or his private funds. Where an authority is given to do an act, the auliiority is impliedly given to use the necessary means. 2. It is also objected that Brown should have purchased, if on credit mt all, on a shorter term of credit, or on demand. But there is no evidence of any usa^ to that effect, and we can onl^ presume tnat he was to purchase on reasonable terms, and to exercise a good discretion. Those who sell to an a^nt are not responsible for his fidelity to his principal. 3. It is immaterial wheOier, in this action, the plaintiffs rely upon the note, or the account for which the note was given. If Brown was not authorised to ^ve such a note, then he did not give the plaintiff such a note as he agreed to give, nor such a note as it purports ed upon its face to be ; and they have a right to fall back upon their original account.   Exceptions overruled, and judgment for the plaintiff. COIIEBCIAL cnBONICLB AND KETIEW. €Qlf]fBBCIAL AFPADIS SmOE 0X7K LAST — UirLUKJIfK OF POLITICAL DI7FICULTISS IN COMMERCIAL JlFFAIHS— PRICES OF STOCKS IN THE NEW TORK MARXBT— ISSUES OF NEW YORK STATE STOCKDEBT OF THE STATE — RAILROAD INVESTMENTS IN NEW ENGLAND STATES — ^MONBT MARKET-' INCREASE OF SPECIE IN NEW TORK CITT BANKS— DOMESTIC PRODUCE EXPORTED FROM TBI UNITED STATES IN LAST FOUR TEARS — RATES OF STERLING BILLS AND CHECKS ON KEW TORX AT NEW ORLEANS, ETO— WESTERN CIRCULATINO MBDIXTM — FREE BANKOfO LAW : JUDGE BRON80N*S DECISION ON ITS CONSTTrUTIONALITT— OONDmON OF THE BANKS OF NEW TORK, DI8TINeUISHINO THE FREE BANKS, ETa, ETC, ETC Commercial afiain have presented, since the date of our last review, no very decided dumgcs. The evil influence of polidcal difioulties, which we remarked as then brooding over the markets— operating upon the fears of the timid, and the judgment of the prudent — depressing prices, paralyzing enterprisOi and depredating property — continues to develop its disastrous effects. Hence, we observe that, although money has become again abundant, at rates as low as 5 per cent for bank discounts, no increased activity is, as usual, attendant upon that circumstance, in the stock market On the other hand, even good stock seems disposed to decline, under the sensitive fears engendered by war rumors, added to the fact that the supply of stocks in the New York market by far exceeds the demand for investment The following table shows the variation which leading stocks kave undergonis in New York }— Digitized by Google
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    84 Cinnmercial Chranide and Review* PkicBs OF Stood zv tbb New Yobx Mabxet. Sept 116 104 109i llOi 106 105 98 114 10]} 99 105i 102i 102 80 714 43J 43 73} 1844. Rate. Redeemable. Jan*y. Jane. United States,  6'8 1863 113i 113 ** 5 1853 102| 103 New York,  7 1848-49 107i 106: it 6 1* 1863 1861 108 103} 10l| 107^ 103 100} « M 1855 (• 5 7 1860 1857 101 110 101 N.Y.dty,-.  110 (« 5 6 1870 1856 99 96 T4 Ohio,  ««  7 104} 101} 103 Kentucky,  6 101 Tenneaeeer  6 100 103 Alabama,,  5  80 .... Pennsylvania,  5 65 74J DUnois,  6 401 49 Indiana,..  »  5 • .... 37 441 Harlem Railroad,. m 72} Mohawk do.r  51} 60 L. Island do.,  73 80 Stonington,  33} 34I 43 N.and Wor.do.,.. S3i Erie do.,.  . • 15} 19 1845. Dec May. 83 45i 72i 34 113} 103} 106 101 104 103 103 115 103 96 103 103i 100 72} 73i 36 34} 64 58} 75 39 66i 37} 113} 103} 104} 108 104 106) 100} 112 99} 97} 101} 101} 101 72} 73} 39 34} 73 61 73} 37} 75 31} There is a maiked depression in prices, it appears, in almost all descriptions '^ which is more remarkable in stocks of the character of United States 6*s, and New York city and state. It is observable, however, that the last quotations for United States stocks are dividend off This price for United States stocks yields rather less than 5 per cent for the money. A new loan of 9400,000 has been made, however, by the state of New York, onder the law for preserving the state credit, at a rate which yields 5} per cent. The loan is a 6 per cent semi-annual stock, redeemable in 1852, and was taken at 9102 25 for $170,000; $102 30 for 9225,000; and 9103 25 for $5,000. The old stocks of the same time and tenor, are selling in the market at 6 per cent premium. The following table shows the whole amount of the present debt of the state of New York, and the terms on which each debt was contracted : — Issues of Nbw Yo&x Stati Stock. Descriptioo. Erie and Champlain,.... Date of iM. Terms. Rate of int. Amount 1817 1837 par. 6's 9200,000 «• 1818 1837 4,52 pr. 6's 200,000 M 1819 1837 1} a 2,68 pr. 6*s 375.000 
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    Commercial ChrmUde and Reciew. 86 ' Deteriptkm. DtMofiit. Rad*iiiablo. Terait. Bate of int. Amoont. O«wego^  1828 1846 par a 2,25 pr. 5*8 $210,000 Cajuga and Seneca,  1829 1849 par. 5'a 87,000 Cbemang,  1830 1850 10,38 a 11 pr. 5*a 150,000  -  1831 1850 15,10 pr. S'a 140,263 Crooked Lake,  1831 1850  5*8 100,000 Chemung,  1833 1850 17,51 1». 5'fl 25,737 Chenango^  1833 1845 15,51 pr. 5*8 100,000 CrookcdLake,  1833 1850  5*8 20,000 Chenango,   1834 1845 6^ pr. 5*8 900.000  1836 1845 fa3pr. 5*8 675,000  1837 1845 7,10 pr. 5^8 525,969  1837 1855 2a6,82pr. 5*8 69,030 Mack River,  1837 1850 5a7,91pr. 5*8 316,247  1837 1850 par. 5*8 252,090 Geneaee Valley^  1837 1860 par. 5*8 1,978,526 ••  1837 1860 8, 15 a 11, 18 pr. 5*8 21,474 Chenaneo,  1838 1860 par. 5*8 92,532 Erie Enlargement,  1838 1855 1-5 a } pr. 5*8 1,000,000 BUck River,  1838 1850 3 pr. 5*8 23,200 Erie Enlaigement,  1839 1855 par. 5*8 3,000,000 Black River,... .^  1839 1850 par. 6*8 208,553 Oneida "  1839 1860 par. 5*8 25,000 Chenango,  1839 1850 2J pr. 5*8 20,000 Erie Enlargement,  1840 1854 par. 6*8 500,000  1840 1858 9al5idi8. 5*8 2,225,519 Black River,  1840 1858 9 die. 5*8 250,000 Genaeee VaUey,.  1840 1858 9 a 15} dis. 5*8 556,379 Oneida River,  1840 1860 9 dii. 5*8 25,000 Chenango,-  1840 1858 5idi8. 5*8 20,000 Erie Enlaigement,  1841 1860 par. 6*8 300,600 Chemung,  1841 1860 9 a 15} dia. 5*8 114,392 •'  1841 1860 par. 6*8 33,682 BUck River,  1841 1858 15} dia. 5*8 26,706  ,  1841 1860 par. 6*8 10,000 Geneaee Valley,.  1841 1858 15} dia. 5*8 56.379 Oneida Lake,  1841 1851 par. 5*8 50,000 Erie Enlaigement,  1842 1860 par. 6*8 8,500 Geneaee Valley,  1842 1860 par. 6*8 10,000 Total,  $22,185,986 Preserving credit of state, 1842 1848-9 par. 7*s 3,647,139 1843 1860 2i pr. 6*s 320,000 " *« May, 1843 1860 6,40 pr. 6*s 150,000 '* *• 1843 il860 6,65 pr. 6*8 150.000 «« << 1844 1862 1,51 pr. 5*s 555,000 ** "* Sept 1844 1862 par. 5*8 100,000 •• June, 1845 1852 23 pr. 6*8 225.000 " •* 1845 1852 3,25 pr. 6*s 5,000 " 1845 1852 2;35pr. 6*8 170,000 Grand total issues,.  $27,508,125 Redeemed to July 1,1845,  7,717,611 N.Y. state debt, July, *45,  ^  $19,790,514 This is the direct debt of the state. There are, in addition, some $5,500,000 New YoriL stock issued to railroad and canal companies, some of whidi the state is already burdened with. It will be observed that the terms on which New York has been able to borrow money, have varied greatly during the twenty-eight years since she first became a borrower. In the years 1830-33, she obtained as high as 15} per cent premium for regular issues of 5 per cent stock, twenty-two years to run. Such an enonnous price for stocks, in this country, naturally led to their extensive manufacture ; and, like all other Digitized by Google
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    86 Commercial Chrotdde and Remtw. businefls, it was orerdone. Smoe that time, the creation of some $230,000,000 of poblic ftock, state and city, has taken place in this country ; and the export demand, in consequence of discredit, has nearly ceased. Under these circumstances, it is to be expected that the price of stocks would rule low. It is, however, to be taken into account, that prices of all commodities are low, profits of business are small, and the number of enterprises demanding extraordinary capital fewer than formeriy. Hence, it would naturally follow that money would seek stocks for investment to a greater extent than in those years, when a speculative feeling, pervading all classes of business, induced a demand for capitalf even in the smallest channels of busineas, to invest in extraordinary operations, apart from the regular business of the operator. It is true that the railroad speculation in the New England states has gone on to a surprising extent, but there is nothing in it of that wildness that mark^ bank speculations in former years ; and, after all, the amount of capital to be expended in the projected railroads of the five New England states is small, compared to the actual wealth of that section of the country, the object to which it is to be applied, and the sources whence it will mostly be drawn. The roads projected, are nearly all well located. It is true that, in some cases, parallel lines are laid out ; but they are in sections of the country densely populated, connecting important interests, and in the possession of business diat has heretofore paid large dividends to the existing roads' —so large, in fact, as to indicate that the public convenience will by no means sufier from competition. The legislature of Connecticut has granted a charter for a most important link m connecting the great New England web of railroads with the dty of New York. We allude to the Hartford and Danbury railroad running forty miles from Hartford, to strike the New York line at or near the boundary of West Chester and Putnam counties. The capital is fixed at (2,000,000. The route is through the laigest and most wealthy manufacturing towns of Connecticut ; and although the work, for its length, will be an expensive one, it will doubtless prove one of the most profitable ; forming, as it will, in connection with the Harlem, the means of communication between New York city and the great eastern interests. This, vnth the Erie and Harlem roads, vidll require 910,000,000 in a year or two, and the eastern roads may require $15,000,000, in addition to $2,500,000 that Boston will require for her water-works. The whole may form an amount equal to $30,000,000, to be expended in two or three years ; and when done, it will have c^ed into existence available property to double the amount. This, it will be observed, is an operation far different in its results from that of investing large sums in banking ; which, with the credits of those concerns, are loaned out to speculators, and fimk in baseless undertakings, that leave no valuable equivalent for the outlay. In the present state of this country, the construction^ a railroad establishes a property, the value of which must constantly be enhanced, as the country progresses in population and wealth. It is of an enduring and permanent nature, and must ultimately be valuable ; the more ■o, that its own action is one of the most powerful means of developing those resources that react upon its own value. In the general market, money has become very abundant, and is easily obtained at 5 per cent interest The exchanges have continued low, and remarkably uniform — at about par for sterling and European points, and } a 1 per cent discount from all parts of the United States, in favor of the great centre. New York. The amount of debts due the dty of New York are probably large— much more so than last year. They are not, however, as promptly paid as it was anticipated that they would be, owing to the low prices c£ the great staples of the country. The tendency of specie is, therefore, to the city ; and the amount in the vaults of the New York banks is increasing. It will probably, at the August return, show an increase of some $1,500,000 above that of the May return. The leading features of the New York banks, for several quarters, were as foUovirs >» Digitized by Google
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    CcmmoreidL Chronicle and Beoiew. 87 Baitks of Nxw Tobk. Nov., 1843. Aug., 1844. Nov., 1844. Feb., 1845. May, 1845. Loans,  f61,514,129 $71,643,929 $73,091,788 $70,883,578 $74,646,060 Specie,.  11,502,789 10,191,974 8,968,092 6,893,236 8,118,324 Circulation,  17,213,101 18,091^64 20,152,219 18,513,403 19,581,543 Deposits,  27,398,160 28,757,112 30,391,622 25,976,246 28,425,967 From May to August is usually the season when travellers and traders coming to New York fw pleasure, or to buy goods, or pay^old debts, bring with them large amounts of money. It is also the season when the supply of foreign bills being the least, an export of coin springs up to supply the deficit This year, however, notwithstanding the payment of $2,500,000 New York state stock, due July Ist, and the resumption of the Pennsylvania dividends, the remittances are much less than last year. This arises from diminished imports, and from a better price obtained abroad for cotton sold, as well as for increasing quantities of general farm produce sold in England, under the modified tariff of that country. As an indication of the progress of that business, we annex a table of the quantities of each kind of produce exported from the United States for several yeazB, as follows: — QuAHTinss OF DoMssnc Psonuce bxfortbd from the Uioted Statcs. 1841. 1842. 1843. 1844. Fish, dried,  quintals 252,199 256,083 174,220 271,610 Oil,sperm,  .galls. 349,393 287,761 476,688 451,317 " whale,.  4,094,924 3,909,728 2,479,916 4,104,504 Whalebone,  Jbe. 1,271,363 918^280 898,773 4,149,607 Candles, sperm,  lbs. 599,657 986,010 965.073 606,454 " taUow,....  2,145,845 1,981,602 1,998,357 3,086,566 Staves,...:  M. 42,507 31,843 19,765 23,246 Tarand pitch,  bbls. 77,019 52,455 37,454 62.477 Turpentine and rosin,  244,846 277,787 188,952 362,668 Ashes,  tons 5,565 8,012 5,436 18,271 Beef,  bbls. 56,537 48,581 37,812 106,474 TaUow,..  lbs. 980,027 7,038,092 7,489,582 9,915.366 Fork,  bbls. 183,290 180,032 80,310 161,629 Hams,  lbs, 2,794,517 2.518,841 2,422,067 3.886,976 Lard,.  10,594,654 20,102,397 24,534.217 25.746.355 Batter,  3.785,993 2.055,133 3.408.247 3,251,952 Cheese,  1,748.471 2,456,607 3,440,144 7,343,145 Sheep,.  No. 14,639 19,557 13,609 12,980 Wheat,  bush. 868.585 817,598 311,685 558,917 Flour,  bbls. 1,515,817 1,283,602 841,474 1,438.574 Com,  bush. 635.727 600,308 672,608 8254J82 Corn-meal,  bWs. 232^284 209,199 174,354 247,882 Bread, ship,  103,995 83,594 96.572 117,781 Potatoes,  bush. 136,095 194,946 144.991 183,232 Apples,  bbls. 25.216 14,239 15,412 22,324 Rice,  tcs. 101,617 114,617 106,766 134,715 Cotton,  Jbs. 530,204,100 584,717.017 792,297,106 663,633.455 Tobacco,  hhds. 147,828 158,710 94,454 163,042 Hope,  lbs. 176,619 399,188 1,182.665 664.663 Wax,.  254.088 331,856 475,727 963.031 Spirits,  gallons 328.791 193,860 . 89.546 215.719 Molasses,  1.281,142 998,409 491,947 881,325 Soap,  lbs. 3,414.122 3,854,836 3,186,652 4,732,751 Tobacco, manuf*d,  7,503,644 4,434.214 3,404,252 6,066,878 Lead,.  2,177,164 14,552,357 15,366,918 18,420,407 Nails  2,387,514 2,156,223 2,629,201 2,945,634 Sugar.refined,  13,435,084 3,480.346 598,884 1,671,107 Gunpowder,..  1,389,948 1,539.284 436.589 1,227,654 Salt,  bush. 215,084 110,400 40,678 157,529 In this, we have a very remarkable increase under the head of provisions« more ptrDigitized by Google
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    86 Commercial Chronicle and Review. ticularly in the articles of beef, cheese, tallow, lard, dLC The exports of lead have also become very important, and are rapidly increasing in magnitude, under the influence of actual demand for consumption, at profitable rates to the shippers. The exports for 1845 have evinced a corresponding increase, and have supported the exchanges. As aa instance of the remarkaUe regularity of the latter, we annex the following table: — Rates of SrsRUife Bnxs and Checks on New York at New Orleans, with the RicEiFTs OF Specie at that point, from September 5th, to the close of each month. Also, the Specie in the Vaults of the Bank at the close of each month. Sterling. Checks on N. Y. Rec. specie. June,  7ia8 -a par. $9,386,245 July.  74 a 8 -ajpr. 10,100.858 August,  81 a 9 1 a 1} pr. 10,368.621 September,  7 J a 8i § a } pr. 10,407,371 October,  ^  8 a8i 1 a U dis. 97,516 November,  5 a6 1} a 2 dis. 368,601 •* 18,M  6§a7 }a-dis. 1,393.021 1844 January,.  7 a 7* 1 a U dis. 2.338,158 February,  6} a 74 U a li dis. 3,083,722 March,  5ia6 1} a 2i dis. 4,385,745 April 6,  5ia6i 1 a H dis. 5,526,221 Mayl,  „. .8 a8i } a 1 pr. 6,745,035 Table — Continued. Sterling. N. Y. chechSr Rec. specie. Specie in b*k. Junel,  »  7|a Si - a } pr. $7,357,565 $9,243,262 Julyl,  8 a 8} -aipr. 7,670.703 8,224.592 August 1,  8} a 9i - a } pr. 7.677.213  September 1,  8} a 10 ^ a } pr. 7,727,323  October 1,.  8 a 9 - a i pr. 49,661 7,927,646 November 1,  8 a 9 i a | dis. 302,495 8,282,981 December 1  8) a 9i iajdis. 366,195 8,099,663 1845. January 1,  8 a 9 }a-dis. 686,723 7,619.980 February,  8^ a 9 i a i dis. 906,141 7.174,766 March  8^ a 9 | a } dis. 1,319.136 7,234,462 May,.  8ia 8} iaidis. 2,040,598 7,136,609 June 4,  8}a 9j - a i pr. 2,148,918 6,851,168 From June, 1843, to June, 1844, the rate for sterling evinced violent fluctuations, as well as the rate for New York checks. During the past year, however, a most remarkable uniformity has been preserved throughout all the seasons. It is observable, however, that the rate for sight bills on New York, this year, did not advance so rapidly as usual — fliat is to say, the demand at New Orleans for eastern funds usually raises the rate to a premium as early as May 1st ; at which period, last year, they were at 1 per cent premium. This year, on the Ist of June, they had only attained J per cent premium. The receipts of specie at New Orleans are also much leas, resulting in « decline of the amount held by the banks of that city. The course of trade between the western country ahd New York usually turns upon New Orleans. The west huye its goods and merchandise of the northern and eastern Atlantic cities, and sells its produce to a great extent in New Orleans. The demand for northern funds, at New Orleans, is therefore proportioned to the extent of purchases, as compared with sales. When the purchases exceed the sales, apede usually leaves the banks of the states in the valley of the Mississippi, and descends Ae river to New Orleans, for investment in bills. This demand for bills has this year been less than during the two previous years ; and, as a consequence, the specie of the New Oiieans banks has decreased, and spread through the western states in general circulation, improving the state of currency, and promoting the soundness of the western trade. The west has been a good deal in want of a circolating medium ; and that drDigitized by Google
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    Commercial Ckroiiide and Remew. 89 c«n0t&nce hu opened the door to tfie drculation of considerable quantities of irres^ular p^>er. Of this description were the issues of some of the Michigan banks, particularly ih/e St Clair bonk ; the disastrous failure to which we have before alluded. In Chicago, Illinois, there is a large circulation of what purports to be checks or certificates of deposit npon Wisconsin insurance companies. In Ohio, the want of a sufficient supply of^currency led to the enactment of the law of the last session of the legislature of that state. We have bef(M« dluded to its general features. A sufficient number of banks, under the state bank feature, have been organized, to constltate the state bank ; and the governor has issued his proclamation to the effect that'some concerns, having complied with tiie free banking portion- of the law, are authorized to commence business as independent banks. Hie probability is, that new banks will multiply under the loose provisions for the state bank, until a disastrous reverse overtakes the whole. Thatbranch of the law offers greater inducements to irregular banking, than does the other branch of the same law» This latter is a copy of the New York free banking law ; in relation to which, a most startling dedsion has been made in the Supreme Court of New Yotk, by Judge Bronson, to the efiect that the law authorizing them is unconstitutional, and that the institutions oiganized nnder it have no legal existence. The conclusion of the decision of the learned judge is as follows : — " We an then broofhlto the fbllowlag lesnlts, all ftoaaied not apoa mere 4teto-4mtapoathe eiimes a4JiuUcatt0B of the Court for the Correctioo of Errora :— 1. It is the botlneM end daty of the Oonrt to emmine and decide whether any law fUllnfr within the twothirde dauie of the constltatlon feeeived the reqnitlte nomber of votes to give It validity. If it did not, the supposed law Is utterly void. S. Associations formed under the general banking law are corporafions ;— and, 3. The constitution extends to all eorporations. The conclusion Is obvious. Having examined and ascertained Chat the general banking law did not have the assent of two-thirds of the members of either House. it follows that, so fltr as it anthorlzed the forming corporations or associations. It Is utterly void ; and the **"'""g companies which have been oiganlied under it have no legal existence.** This dedsion, should it be sustained, involves the most important consequences ; in order to estimate which^we annex the following table : — Bahks of Nbw York, DisnnouisBne thx Fbxi Bauks* 83 Corporate b*ks. 65 F^ b*ks. Total, 148. Loans,.  $57,285,160 tl6»620.740 t73v905,900 Realestate,  ' 3,517.714 440,189 3.957,903 Bonds,..  ^ 1,285,203 2,134,421 4,419.623 Stocks,  4,170,935 6,602,743 10,773.678 Bank fund,  321,105  321,105 Expenses and over-draAs,. 548,70^ 191,260 739,969 Spede,  6,978,055 1,990,037 8.968,092 Cash items,.  4,511,ai6 1,536,212 6,047,528 Bank-notes,  1,971,208 533,829 2,505,037 Due banks,  7,173.523 1,593,990 8,777,513 Total resources,  f87,762,928 931.643.421 $119,407,348 Capital,  $31,391,460 $12,227,147 $43,618,607 Profits,  8.379.893 1,033,437 4,414.330 Circulation,.  15.114.686 5,037,533 20,152.219 Due States,  695.435 91,848 687,273 Due canal fund,  1,214.790 319.763 1.524,553 Depositors,  21.979,071 8,412.551 30,391,622 Individuals,.  463.448 339,470 807,918 Banks,  11,210.760 3,220.343 14,431.103 United States,.  2.011,757 774.504 2.786.361 Other items,  401,624 187,825 589,469 Total liabiUties,.  $87,762,924 $31,644,421 $119,403,455 The interest involved in these existing banks, is, it appears, near $32,000,000, or rather more than 25 per cent of the whole banking interest of the state, in addition to wbkhf there are some $12,000,000 involved in free banks in liquidation in the hands of Digitized by Google
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    00 NauHcd IfUeOigmce. tnuteesy &c This is the seoond seriooB difficulty which has grown oat of the loose, not to say careless manner in which the state constitution is trifled with, in the fonnation of laws, affecting in their operation the best interests of the people of the state. The state constitution provides a vote of two-thirds of all the members elected to each branch of diA legisktore shall be required to any bill creating, continuing, or altering, or renewing any body politic or corporate, or for the appropriation of public money to a local or private purpose. Notwithstanding these provisions, some ^5,500,000 was given to railroads on a majority vote, and a bill under which sixty-five banks have been oiganized with reference to some paper, as money, passed by a similar vote. And these great interests are now declared null and void for want of proper adherence to the organic law of the state. This is certainly a most deplorable state of aflairs, that no rule can be settled as to the legality, or otherwise, of our legislative enactments. NAUTICAL INTELlIfiBNCE. LIGHTS ON THE DANISH COAST. We have received from the Department of State, at Washington, the official mannBcript copy transmitted to our government, embracing a description of all the *< Dghthouses on the Danish coast, translated into English, and revised and compared with the Danish official publications, at the Legation of the United States, (N. A.,) Copenhagen, 10th April, 1845 f* which we publish below, for the information of navigators. The lights on the coasts of the kingdom of Denmark proper, as also those of die Duchies of Sleswick and Holstein, are throughout the whole year kept burning all night, until sunrise. They are lighted from the vernal to the autumnal equinox one hour, and from the autumnal to the vernal equinox half an hour, after sunset The distances within which the lights may be seen from the deck of a vessel, (or at an elevation of about ten feet above the surface of the water,) are given in geographical miles. The degrees of longitude are computed from the meridian of Greenwich. The various measures are given according to the Danish standard. I. THE OATTEOAT. The Scaw (Jixed) Lioht. This light is placed on the most northern extremity of Jutland, on a tower about 4,000 ells from the extremest point of land. Longitude, 10° 36' 37" ; latitude, 57° 43' 47"; height, 67 feet ; distance visible, 3i miles. HniTSHOLM (revolving) Light. This light is placed on the island of Hirtsholm, and serves chiefly as a beacon to ships to keep clear of that island, and as a guide to such ships as are making for the roads of Lessee. The light is placed in a square tower, and gives a flash every half minute. It is visible on all sides. Longitude, 10° 37' 32" ; latitude, 57° 29' 12" ; height, 42 feet ; distance visible, 2} miles. Frbderickshaven (fixed) Haebor Light. This light is placed on the southern pier-head of the harbor, and serves as a guide to the harbor entrance. Longitude, 10° 32' 55" ; latitude, 57° 26' 10" ; height, 22 feet ; distance visiUe, 2 miles. Teindelsn (floating fixed) Light. This light is placed on a vessel stationed at from five to six cables' length in a direction nearly E. S. E. from the Trindelen shoal, and about 1} miles in a direction nearly N. E. } N. from the island of Lessee. The vessel has two masts, and its rigging resembles diat of a schooner — its sides are painted red, with a white cross. During the day, a ball of five feet in diameter, (instead of the red flog she has hitherto carried,) is kept hoisted at the foretop ; and in thick and foggy weather, the ship's bell is rung. The light is placed on the aft mast of the vesseL Digitized by Google
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    Nautical InteOigmce. 91 If the ttete of the weather rendexv it poenble, this vessel is placed at her station in tho beginning of March, and remains there until the 2 let of December, unless the occurrence of severe froet should compel her to quit the station sooner. Longitude, 11^ 16' 0" ; latitude, 57^ 25' 39" ; height, 25 feet ; distance visible, 2i miles. Ahbolt (revolving and fixed land, or revolving and floating fixed) Lights. The revolving li^t is placed on a tower, at the distance of | of a mile from the most eastern point of Anholt, and gives a vivid flash every 25 seconds. Height, 119 feet ; distance visible, 3 to 4 miles. The fixed land light is placed on the east side of the tower, but it is only kept burning when the vessel with the floating light, mentioned below, is not at her station. Height, 56 feet; distance visible, 2 to 3 miles; longitude, 11^ 39' 18"; latitude, 56 26' 40" ; height, 67 feet ; distance visible, 3i miles. Aarhuus Haebor (Jixed) Light. As a guide to the entrance of the harbor of Aarhuus, there is a fixed light placed on the pilot-house at the harbor. Besides this, a lantern is placed on the south mole, or pier, of the harbor. Longitude, 10° 13' 30" ; latitude, 56° 9' 20" ; distance visible, 1 to 1} miles. Thuvox (fixed) Light. This light is placed on the church-tower of the island of Thunoe, between Jutland and the island of Samsoe. It is visible on all sides. Longitude, 10° 26' 54" ; latitude, 55° 56' 52" ; height, 97 feet ; distance visible, 3 mile& Ktholm (revolving) Light. This light is erected at the quarantine establishment, on the island of Kyhohn, and every half minute gives a flash. Lo^gimde, 10° 40' 38" ; latitude, 55° 56' 3" ; height, 56 feet ; distance viirible, 3 miles. Kallundbobg Harbor (fixed) Light. This light is placed on the pilot-house at the harbor of Kallundborg, and serves as a guide to the entrance of the same. Distance visible, 1 to 1} miles. HxssELOE (revolving) Light. This light is placed on the island of Hesseloe, and gives a steady light during 19 seconds, which is succeeded by a flash lasting 11 seconds, and this again succeeded by an eclipse lasting 11 seconds. Longitude, 11° 42' 36" ; latitude, 56° 11' 45" ; height, 85 feet ; distance visible, 3} miles. Nakkehoved (fixed) Lights. These two lights are placed on the northern coast of Sealand, 2) miles from Cronboi;g, and i mile S. E. by E. from Gilbrerghoved, the most northeriy point of the land. These lights are placed in two towers, distant from each other 640 ells, and whoee bearings to each other are W. N. W. and E. S. E. The Western Light— Longitade, 12° 20' 55" ; latitude, 56° 7' 10" ; height, 143 feet ; distance visible, 3 to 4 miles. The Eastern Z^A^— Longitude, 12° 21' 18"; latitude, 56° T 9" ; height, 95 feet; distance visible, 3 to 4 miles. 11. THB SOUND. Croitborg (fixed) Light. This light, which is furnished with a catadioptric lens apparatus, is placed in the northeastern tower of the castle of CronboKf, and serves as a guide to vessels sailing through the sonnd. The light is visible from m points of the compaas seaward, with ue excepDigitized by Google
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    03 NmttUxd InUHUgenee. tkm of a small ran^ at die entrance oTAe barber of Elsiiiore. Longitude, 19^ 87' 40" ; latitude, 56^ 3' 31" ; height, 107 feer; distance lisible, 3 to 4 miles. Elsinobe Habbor (fixed) hsavr. This light is placed on the southern pier, or mole, of the harbor, and serres as a guide to the harbor entrance. It is visible from all directions in the sound, not beyond Cronboig casde. Longitude, 12^ 37' 30" ; latitude, 56<> 2' 5" ; height 16 feet ; distance vwUe, 1} miles. Thrsi Crowns (fixed) Lioht. This light is placed on the Three Crowns Battery, to guide vessels sailing into line roads of Copenhagen, and is visible from all sides. Longitude,. 13^ 37' 9"; latitude, 550 ^ 23" ; height, 30 feet ; distance visible, 2^ miles. Droqdbn (fioating fixed) Light. Tliis Kghtis placed in a vessel dose to die southward of the Quartus Ground, or shoal, in 4} fathoms water, 2} miles S. by E. from the harbor of Dragoe, and 1} miles S. K by S^ from the Dragoe buoy, in respect to the construction of the vessel, and the time of placing her on the station, or removing her from it, &;&, &c., the same rules are followed as are mentioned in regard to Trindelen light There are Dragoe pilots on board the vessel ; but, with the exception of furnishing pilots, her crew are not permitted to have any intercourse with ships passing. Longitude, 12^ 43' 17" ; latitude, 550 33' 12" ; height, 25 feet ; distance visible, 2{ miles. ni. THE BALTIC; KiOGB Harbor (fixed) Lights. These two lights are erected at Kioge harbor, to serve as a guide to ships entering the same. When mey are seen in one line from seaward, the course is right into the hubor. Longitude, 12
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    Nautical IntdUgence. U the entrance of the ndd firth. Longitude, 10^ 1^ ST ; latitade, 54^ 37' 36" ; height, S3 feet ; distance linble, 3^ miles. Fredericksoiit (fixed) Liobt. This light serves to Teasels navigating the firth of Kiel as a beacon to avoid the reef, which, on the northwest side of the firth, extends in a S. S. E. direction from Fredericksort, for about 1,000 feet. When the firth of Kiel is shot up with ice, it is no longer kept burning. Longitude, 10» ir 27" ; latitude, 54® 23' 27". Felzbrhaox (fixed, varied wUhfiaeheSf) Lioht. T\aB Hght, which is furnished with a catadioptric lens apparatus, serves as a guide in navigating the bay or bight of Neustadt, (or Gulf of Lubec,) and is situated about 3 milee N. by E. i E. from the Ught-house of Travemunde, and half a mile S. E. by S. from the harbor of Neustadt It gives a steady or uniform fixed light, which may be seen at the distance of from 2 to 3 miles. Besides this, it every second minute gives a vivid flash, immediately preceded and followed by a short eclipse. At a greater distance than the above mentioned, it is only the flashes that are seen. Longitude, 10® 51' 54'' ; latitude, 540 5/ 17// . height, 45 feet ; distance visible, 3 miles. IV. THE UTTLB BELT. FsEDXBiciA Ha&bor (fixed) Liobt. This light is placed on the pier or mole of the harbor of Frederida. It is seen for about a mile southward, and is visible northward from the so-called Skandse Odde, (or Fortrees Point) Longitude, 9® 45' 41" ; latitude, 55® 53' 36". BktLQOE (fixed) LlOHT. This light is placed on the island of Baagoe. It is visible on three sides only, from W. through S. to E. Longitude, 9® 48' 17" ; latitude, 55^ 17' 47" 5 height, 20 feet; distance visible, 1) to 2 miles. Assess Habbok (fixed) Liobt. This light is erected at the hartwr of Assens, to point out the entrance of the same. It is not visible in the direction between S. 80^ E., and N. 83 8' 30" ; Utitude, SS^ 20' 11" ; distance visiUe, Smiles. Knudsboved (fixed) Jjawr, This light is visible in all directions from seaward, and as far as W. N. W. within the firth of Nyborg. Longitude, 10^ 51' 22" ; latitude, 55^ 17' 24" ; distance visible, 3^ to 3 mile& In regard to the time during which the last mentioned three lights are kept bomii^, the same rules are followed as are mentioned with regard to Halskov light Digitized by Google
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    04 NauUccd InteOtgmce* VI. THB NORTH SEA< Mouth of the Eider Li&ht« This light is placed on a vessel which is stationed between the shallows at the mondi of the Eider, in 4^ fathoms water. Respecting the placing of the vessel on the station, and removing it, the construction of the vessel, &c., the same rules are followed as those mentioned in regard to the Trindelen floating light, excepting that this vessel is usually removed from her station at the close of Noveml^r. On board the vessel, there are eight jnlots, for the purpose of piloting vessels up the Eider as far as Tonningen, on the Hever as far as Husum, and ofi the Elbe as far as Bosch. Longitude, S'' 34' 43" ; latitude, 54^ 10' 46'' ; height, 33 feet ; distance visible, 3 to 3 miles* River Stor (fixed) LieHT* At the confluence of the Stor and Elbe, on the Invenslet dike^ a fixed lamp-light ia placed on a pole, to show the entrance into the Stor. Hanstholmen (reDolving) Iasbt. This light is placed on the most northwesterly point of Jutland. Every half minute^ it gives a flash. Longitude, S^ 36' 10" ; latitude, 57^ 6' 50" ; height, 310 feet; distance visible, 4 to 5 miles. ADDITIONAL NOTICES RESPECTING UGHTS AND BEACONS, &c GATTBOAT. Ltsigrvnd Shoal Beacons* In the course of the month of August, this year, (1844,) two floathig beacons will be laid out on the Lysegrund shoal, in the Cattegat, N. £. from Hesseloe, viz :— One floating beacon, with two brooms on the top, at the N. E^end of the said shoal, in 4} fathoms water, and with the following cross-bearings >— Hesseloe light-tower, S. W^ 4S.; KuUen, E. S. E. i E. One floating beacon, with one broom, at the 8« W. end of the shoal, in 4^ fatfaonv water, and wiSi the following croes-bearings: — Hesseloe light-tower, S. W. l^ S. ; Kullen, E. by S., or a little more southerly* These floating beacons will lie out during the whole year. 0AMSO BBLT AND GBBAT BELT. BsBVss (fixed) Light, and Sfrogo (revokmg) Lioht. As a guide to vessels sailing through Samso Belt and the Great Belt, a %ht will be kindled on the 1st of November this year, (1844,) on Refuses, the most northerly point of Sealand ; in addition to which, the light on Sprogo, which has hitherto been kept burning at partiodar times only, ¥dll, from and after the same day, be kept burning every nights The light on Refnees will be furnished with a fixed catedioptric lens apparatus, of the fourth order, which will be placed on a tower at an elevation of 38 feet above the ground, and 70 feet above the level of the sea. Its light will reach to the distance of about 3 miles, in a direction fiiom E. | S. round through north and west, to S. S. £. { E. The light on Sprogo is a revolving lamp-light, which gives a flash every 15 seconds, and is visible on idl sides to a distance of about 3 miles. From and after the date above men" tioned, both these lights will be kept burning every night, during the same time as the other lights of the kingdom. THBBLBB. BUOTS 07 THE NeW ChANNEL BETWEEN VocnELSAND AXfD GeHLSAHD. As a new channel has formed itself from the Elbe to the sea, between Vogelsand and Gehlsand shoal, the three buoys which, according to the notice of 16th June, 1844, were I^aoed on the shoal, have been removed, and the new channel has been buoyed as follows: — • South gide, 1. Black buoy, with a pole, to the norfli of the nordiemmoet tail of Vogelsand, in 7 fathoms water, at low water : from which Scharhom beacon bears S. 61* W. ; Newerk great tower, S. 37° W. ; the Ball beacon, B. 17*^ £. Scharhom beacon appears in a line with the small floating light, in the Eflbe. 3. Black buoy. No. 3, about one cable's length from the S. E. tail of Vogelsand, in 4 fadioms water, at low water ; from which Scharhom beaoon bears S. 80° W. ; Newerk large tower, a 39i° W. ; the Ball beaoon, S. 18) E, Digitized by Google
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    Commercial Statistics. 95 North side. I. White haoff, with pole, Na 1, on the south side of the weetem end of the TrindeU ■tiert, (die Dftodeh word ^ Btiert** means tail,) in 3^ fathoms water, at low water ; from which outermost floating light on the Elbe bears W. ; Scharhom beacon, S. 46° W. ; Newerk great tower, S. 17
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    06 Commercial StaHOici* Nbw Hamfshzre am» Vsufoirr. lVet0 Hamp$hire, DutiMon DotiMoa Ezpentes-of coilectioD. $5,772 474 Yean 1791 imports. $55,770 30 tonnafe. $4,212 42 1792 . 45,499 39 1,950 00 3,771 26i 1793 , 51,758 64 878 57 5,032 59 1794 51393 31 601 15 5,921 41 1795 , 59.781 78 557 03 5,977 31 1796 , 96.097 57 T47 93 7,275 20 1797 » 44,912 34 708 67 7,065 28 1798 , 104,900 02 1,226 76 22,616 04 1799 , 119,537 54 1,270 03 7,094 01 1800 163.197 64 1,451 48 11.785 60 1801 165,614 54 1,184 34 12,055 21 1802 154,087 69 1,385 88 6,248 05 1803 165,331 73 1,307 22 12,734 36 1804 210,410 61 1,465 63 11,271 62 1805 , 170,764 64 1,103 63 11,099 63 1806 , 222,596 67 1,098 40 11,753 94 1807 177,550 68 1.092 22 10,491 27 1808 , 61,231 70 625 18 124J70 82 1809 55,893 09 956 83 8,431 02 1810 61,464 39 755 23 7,107 58 1811 77,304 27 910 26 8,228 54 1812 131,690 51 894 18 3,110 64 1813 , 43.382 90 1,529 57 8,281 31 1814 , 150,514 44 1,593 78 8,271 41 1815 85,640 93 576 88 9,485 45 1816 75,576 11 1,145 89 7,927 84 1817 84,480 65 1,008 51 7,132 21 1818 103,031 47 2,179 89 6,896 18 1819 92,190 32 1,064 52 7,017 84 1820 , 108.298 95 1,172 88 8,450 66 1821 84,590 81 2,030 75 7,280 18 1822 149,363 41 1,209 74 9.800 16 1823 , 133,571 42 1,280 62 9,378 01 1824 104,134 83 1,066 26 7,213 16 1825 138,914 35 1,424 55 8,165 08 1826 140,774 21 1.103 24 8,633 59 1827 , 117,038 94 1,085 93 8,407 90 1828 , 134,483 35 1,032 03 7,466 19 1829 , 113,091 53 840 87 11,666 73 1830, 57,578 63 999 13 12,219 19 1831 61,106 92 43 39 12,300 00 1832 48,369 86 8316 04 1833, 62,454 58 14,697 10 1834 37,860 61 15,352 33 1835 37,845 20 14,409 35 1836, 18,025 19 15,443 94 1837 34.692 06 19,289 26 1838, 34,728 28 31,449 96 1839 17,424 70 18,711 22 1840 53,063 71 19,184 12 1841 , 40.979 07 9,865 10 1842 , 22,932 77 9v993 09 1843 1,245 65 3,947 50 DatiMon importa. Vermont, DntiM on ExpeoMs tonnage. of collec. $1,038 19 585 81 1,958 83 1,226 55 2,080 96 1,250 83 2,437 98 4,432 41 3,644 01 2,151 U 1,462 80 2,891 62 2,752 05 2,414 76 2,599 08 2,197 71 1,082 51 12,939 41 11,244 44 7,664 00 114,355 71 1,403 51 106.315 51 233.365 35 13.570 69 26.866 60 11.029 88 13.745 35 16,188 48 8,756 89 8,960 27 10.776 31 7,744 72 6,713 02 3.141 05 3,479 31 9,029 63 7,849 88 7,654 04 10,844 71 7,494 71 8,214 82 4,041 86 10,195 57 15,694 27 12,890 80 11,470 79 7,700 28 8.639 84 5,107 72 11,443 11 4,296 31 ....^ $295 18  417 14  630 53 50SJ92  439 44  897 72  1.281 18 1,591 39 $39 19 1,327 36 47 58 1364 58 20 27 1,222 05  1,170 61  1373 43 ...... 1,441 71  1,457 06  1,517 50  4,805 16  2,970 99  2,881 34  4,371 81  5396 54  8369 60  10,412 24  14373 35  13,075 71  8,357 04  7,884 70  6,416 96  6,738 66  4,602 26  4,543 80  4,658 45  4,803 27  5,348 10 7 61 5,479 12 6 46 5318 04  5,694 47  6,055 26  6,365 80 137 30 8349 26  7,498 84  8,083 99  7,778 35  8,131 10  8,038 24  8317 23  9304 18  9,473 80  8,173 65  6,770 79  7,603 90  3,678 48 RlOAFITULATIOir. New Hampekire. Dnties on imports,  $4,834,494 90 Duties on tonnage,  48,771 49 Expenses of collection,.. 550365 96 veffnontt Duties on imports,  $1,797,045 08 Duties on tonnage,  258 41 Expenses of collection^. 267354 28 Digitized by Google
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    •^iT DotiMon Ymm. imports. 1791, $1,025,974 810,695 1,125,784 1,465,438 1,998,463 2,354,150 2,169,005 2,133,143 2,837,001 3.165,181 4,442,577 3,428,244 3,410,616 5,401,414 5,967,330 6,209,725 6,371,425 2,294,717 2,637,501 3,951,670 2,772,073 3,173,930 2,091,723 1,492,580 5,944,211 .5,947,342 4.217,695 4,916,317 4,741,021 4,143,261 4,701,645 5,200,709 4,527,616 4,844.947 5,671,649 4,648.584 4,809,693 5.277,677 5,139,089 4,465,901 6,057,447 6,179,494 4,223,852 3,017,277 3,866,538 4,743,625 2,782,438 2,733,693 4,038,077 2,877,967 3,372,844 2.969,403 1,370,556 1792, 1793, 1794, 1795, 1796, 1797, 1798, 1799, 1800, 1801 1802, 1803, 1804, 1805, 1806, 1807, 1808, 1809. 1810, 1811 1812, 1813, 1814, 1815, 1816, 1817, 1818, 1819, 1820, 1821 1822; 1823, 1824, 1825, 1826, 1827, 1828, 1829, 1830, 1831 1832; 1833, 1834 1835; 1836, 1837, 1838, 1839, 1840, 1841 1842, 1843, 45 f M(usaehu9etta, Duties on Expenses tonnage. collection. 48 $51,904 06 $58,931 45 57 24,426 13} 33,360 26} 16,400 87 35,598 70 18,130 60 18,524 91 20,481 51 21,311 04 21,^90 04 21,904 37 24,329 59 30,573 39 25 67 96 22 12 71 65 93 18 60 74 75 47 18 16 19 66 99 64 09 46 44 32 93 37 24 84 21 12 70 12 63 06 86 40 65 68 80 48 89 00 91 94 32 51 17 54 46 27 54 28 42,259 13 54,642 34 66,298 54} 64,547 33 72,320 34 79,367 28 85,468 30 96,427 72 28,992 35 103.399 54 34,819 86 90,029 53 34,479 63 117,616 80 37,355 41 139,268 82 40,829 37 140,051 69 38,691 05 146,561 30 23,847 03 125,818 28 39,946 31 130,410 59 29,554 71 109,734 63 24,791 65 21,139 31 66,286 91 53,096 58 93,249 61 98,271 32 84,349 96 84,365 95 70,433. 02 107,578 77 80,516 12 159,184 50 63,438 59 121,732 25 34,798 26 120,990 96 21,765 79 130,345 70 23,152 12 138,121 33 20,904 36 126,636 51 20,607 72 122,888 90 21,525 99 123,744 74 21,761 72 116,187 26 21,509 93 119,253 90 22,910 66 124,353 42 22,043 13 124,253 38 22,327 94 130.211 62 23,023 57 144.742 75 21,011 91 138,095 21 3,456 82 153,823 27 686 89 174,112 74 1,969 78 177,195 83 2,228 23 163,511 75 3,350 35 156,381 10 2,384 99 169,372 12 1,216 47 162,037 93 1.776 63 162,555 48 8,771 17 213,138 54 6,108 80 191,457 48 973 28 161,372 09 527 03 164,504 81 349 29 74,782 62 .\7 Rhode Itland. Duties on Duties on imports. tonnage. $153,136 75 $3,137 10} 102.000 47 1,864 87} 180,543 74 2.307 19 144.547 66 2,501 34 346,624 85 2,858 23 338,716 56 2,305 31 899,876 04 2,553 61 249,946 24 2,126 67 367,913 32 2,883 12 554,083 64 2,329 40 523,762 64 2,409 35 475,649 30 2,493 51 544,533 89 3.146 73 643,497 57 3,087 63 648,456 06 3,032 97 675,297 22 3,302 02 437,842 92 3,039 91 328,425 33 3,041 26 266,372 77 3,536 63 549,493 58 3,701 45 387,488 41 3,563 05 561,053 30 3,764 16 744,553 72 28,802 11 587,268 83 22,122 40 272,130 63 3,121 13 391,533 35 3,494 33 376,158 68 2,545 92 426,888 07 3,849 03 600,641 57 3,145 97 320,107 20 2,559 65 291,531 25 2,403 63 654,706 90 3,018 48 442,786 39 2,580 97 411,396 56 2,667 95 254,188 30 2,542 07 414,322 97 2,965 00 362,636 38 2,810 74 284,012 44 3,071 15 232,562 65 2,110 59 187.001 58 2,075 08 369,388 86 513 55 244.476 63  203,675 74  143,552 97  105,404 56 784 78 101,644 92 104 42 156,681 27  143.155 73 295 45 183,617 47 752 32 94,959 90 191 38 114,177 89  60,673 98  22,675 60  97 Expenses of collection. $7,619 45} 6,251 28} 7,669 93 9,057 71 11,459 09 14,477 14 15,455 27 14,788 71 14,639 77 16,986 39 20,700 50 23,366 23 20,094 91 23,656 15 26,315 10 26,186 33 22,270 96 20,745 13 23,902 34 20.289 51 20,286 36 38,645 03 32,174 76 34,430 34 19,070 '76 40.428 14 33.332 89 34,449 51 35,879 20 35,001 95 29,357 78 34,552 10 36,001 29 31,371 86 29,282 79 30,134 23 33,259 15 30,360 19 27,325 98 25.290 31 30,576 05 34,391 97 32,929 16 31,218 19 33,457 70 32,523 49 35,091 18 38,112 55 36,173 13 30,997 55 30,783 OS 35,810 95 15.178 55 KECArrruLATioir. * Massachusetts, Rhode Island. Duties on imports,  $200^250,953 35 J Duties on imports,  $18,077,775 35 Duties on tonnage  1.288,837 24} Duties on tonnage.... . 161,513 63 Expenses of colleptioii, . 6.394,916 38^1 Expenses of ooUsction. 1,393^809 OSJ * VOL. XUI.— tNO. I* 7 Digitized by Google
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    98 Conunercial Statistics. COMNEOnCUT AlfD NsW YoSK. Qmneetieut, ".V!^ Dntieeon Yean, imports. 1791, $214,267 74 149,161 89 169.770 57 186,535 56 168,797 96 191,308 61 160,488 35 181,960 19 334.870 56 204,839 19 367,861 53 339,870 10 350,110 11 429.531 13 464.591 92 478.663 65 464,467 56 254,768 81 163,684 09 187,520 76 256.361 44 873,829 35 448.595 13 100.706 72 230.228 83 347.435 98 176.837 00 205,470 40 238,190 06 208.755 93 196,192 79 262.375 27 242.496 34 306,936 44 275,932 66 274,702 90 189.823 12 238,561 85 166,543 59 125,385 64 113,125 42 114,528 48 87,122 29 83,443 01 82,742 05 106,520 84 72,599 34 96,445 53 189,176 06 137,211 70 94,497 00 39,009 45 41,873 63 1792, 1793, 1794 1795, 1796, 1797, 1798, 1799, 1800, 1801 1802, 1803, 1804, 1805, 1806, 1807, 1808 1809, 1810, 1811 1812, 1813, 1814. 1815, 1816, 1817, 1818, 1819, 1820, 1821 1822 1823, 1824, 1825, 1826, 1827 1828, 1829, 1830, 1831 1832, 1833, 1834, 1835, 1836, 1837; 1838, 1839, 1840, 1841 1842, 1843, DaUee on tonnage. 99,087 53 3.229 18 3.039 15 1.953 78 1,915 23 1.927 75 2.583 63 2,906 32 3.242 15 3,805 97 3,717 16 3.666 40 3.156 44 3.232 82 4,020 21 3,265 95 3,220 83 2,774 70 2.668 53 2.592 55 2,662 02 4.888 59 23,345 10 6,659 98 4.267 65 6.056 18 6.231 49 5.157 61 2.374 58 2.340 00 2,507 10 2,740 50 2,554 27 2,753 76 2,918 33 3,038 38 2,957 35 2,929 56 2,968 51 2.791 21 381 95 41 40 1,035 36 898 08 Ezpenees of collection. 915,395 27\ 7,362 45i 10,216 83 10.553 56 11,892 82 14.279 19 14.338 18 14,870 28 20,591 54 20,003 19 22.396 39 27,441 89 23.737 49 26.497 10 24,468 29 27.149 86 25,312 70 26.000 49 21.146 55 16,289 34 18,441 05 28.149 26 26.885 99 17.036 71 10.144 52 22.625 15 22.235 27 20.728 03 19,603 01 19.855 78 19.161 84 20.814 51 22,964 11 26,268 91 26.339 80 22.768 09 23.985 30 23.066 21 21,845 23 22.868 79 24,009 06 34.501 32 24.424 44 22.502 47 22,727 59 26.144 99 27.228 53 26,421 52 31,435 67 30,875 40 21,169 51 20,678 09 13,484 68 '■' Datieion ' imports. il.356,064 38 (1,232.887 96 V 1.248,760 10 2,146,819 13 2.717,148 68 3,056,517 80 2.949,033 04 2,702,258 77 3,559,816 57 3,625.423 51 4,984.234 71 3.530,297 87 4,081,577 07 5,172,804 87 6,958.008 58 7,307.185 01 7.620.992 88 3,611,684 90 3,785.785 78 5.^48,618 62 2.436,091 71 3,316,324 99 1,627,313 78 631.758 03 14,646,815 79 10.810,553 52 6.374,385 62 8,277,497 08 6.493,434 11 6.506.515 66 7.254,594 07 9,952,832 19 9.035,575 49 11.191,281 96 15,762.141 62 11,535.912 40 13.224.506 44 13,764.831 34 13,068.183 02 15.031,003 52 20.121.295 59 15,089.635 75 13,073.394 06 10.225,877 14 14,568,660 39 17,307,215 04 9.548.355 86 10,712.017 70 14.051,821 27 7.607,988 41 10.895.310 73 10.079.637 71 4,467,320 25 New York. Duties on tonnage. $59,384 95 23,851 03 18.540 22 14,388 94 18.065 49 21.420 57 19,043 76 23.781 18 30,766 98 35.026 34 41.160 11 36.111 29 35,141 95 35,887 01 36,221 97 35,932 18 35,864 91 20,523 53 26,770 75 30,592 10 21,880 47 37.494 00 67.735 66 5,823 17 158.978 77 93.170 19 76.808 74 51.916 31 21.334 62 33,616 99 19,289 13 22.146 73 23.927 13 25,255 20 28,938 04 29.725 49 31.663 43 29,167 91 28.203 72 29,322 09 12,319 32 10,217 55 12.074 14 8,669 54 8.540 54 9.292 82 9,028 71 6.437 79 11.437 16 7,086 74 7.298 35 4,322 94 965 14 Expenses of collection. 928,267 00} 24.5(;7 43| 25,288 24 31,045 65 40,672 58 43.706 28 46,810 53 54,765 75 59,3«4 06 54.993 59 57,069 10 68,430 73 60.759 60 76,327 64 95,553 29 103,374 93 111,536 46 83,892 57 87,132 73 76,552 68 68.601 32 76,044 78 63.524 47 47.765 19 105,484 47 176.400 13 157.943 41 158,807 78 171,459 66 148.030 96 138.539 30 1554^47 82 163,290 55 172.201 70 229.254 83 212.584 66 195.831 69 214.514 64 261.403 47 328,915 11 418,810 60 453.870 48 477,846 47 413,175 78 430,984 53 496,066 29 514.849 53 552,549 47 640.730 45 608.599 44 573.986 43 607,840 73 240,784 96 RECAFITtTLATIOir. ConneeUeuL Dntiee on imports,  912,086,725 52 Duties on tonnage,  160,515 24 Ezpenses of collection,. 1,141 ,334 24| New York, DoHes on imports,.... 9414,586,002 47 Daties on tonnage,... 1,542,563 79 Expenses of collect*o, 10,906,071 95} Digitized by Google
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    Commercial Statistics. 99 New Jerset and Pen nstlvakia. Yean. 1791, 1792, 1793, 1794, 1795, 1796, 1797. 1798, 1799, 1800, 1801, 1802, 1803, 1804, 1805, 1806, 1807, 1808, 1809, 1810, 1811, 1812, 1813, 1814, 1815, 1816, 1817, 1818, 1819, 1820, 1821, 1822, 1823, 1824, 1825, 1826, 1827, 1828, 1829, 1830, 1831, 1832. 1833, 1834, 1835. 1836, 1837, 1838, 1839, 1840, 1841, 1812, 1843, Diitieton iroporu. f 15,379 56 5,479 45 16,928 91 15,596 98 20,509 87 1,099 81 10,090 18 17,255 80 867 04 135 16 8,510 47 3^46 77 3,617 43 3,895 58 18,514 10 14,310 19 17,698 97 10.390 78 24.444 20 13,572 90 84,558 70 27.3!l3 33 47.753 91 82,764 36 14.422 45 27,410 37 6.253 01 3,602 24 16,702 47 14,618 78 29,225 34 24.244 00 7,126 71 483.371 62 1.998 07 14,558 49 534,733 57 692.178 22 249.558 82 770 99 6,663 13 31.223 33 26 50 3.812 38 64.110 65 4.670 59 11,264 21 1.168 10 5.094 47 636 98 319 01 114 29 607 96 New Jertey. Pemuylvania. DuUeaoa Expenses of collection. Duties on Datiei on Ezpensea of tonnage. imports. tonnage. eollection. $1,069 32 91.525 96 $1,475,428 20 $60,404 24 935.970 88 289 55i 987 48 1.138.362 76 18.538 57 21.445 45 313 86 1.255 19 1.926336 72 144273 18 32,349 98 410 40 1 135 04 2,000.091 83 12.075 55 35,509 12 595 09 1,638 72 3.053.108 73 14.562 63 42.699 64 748 62 1,765 27 3,646,271 08 13,857 51 46.627 74 938 42 2,054 12 2,907.894 01 12.329 64 66.369 10 1,022 35 4,210 13 2.086.714 22 10,383 92 47.449 05 l.Oll 81 1.739 83 2.224,312 78 9,569 68 40.516 12 974 61 2,400 83 3.181.101 38 13.904 74 58.603 03 1.027 56 2,661 79 3.702,898 54 18,325 59 54.458 87 1,008 05 2.925 85 2.727.365 51 15,744 40 49,014 22 14289 73 2,974 79 24240.715 43 15,151 54 44,279 31 1,082 02 2,936 65 3,507,038 38 17.226 49 52.917 17 1,099 66 2,452 15 3,652.386 77 13.900 90 55.542 43 1.302 34 3,342 79 5.100.656 83 16,767 94 62.892 93 14296 54 3,265 16 5.197,806 47 14.511 61 64.413 28 1.261 37 5»285 60 2,599,673 48 8,998 17 44.445 13 1,33S 67 4.350 99 2,318,669 03 9.862 16 37.495 49 1.541 92 2,522 73 3.332.377 35 10,682 21 39.168 23 1.757 52 3.910 30 2,364.634 83 10.606 98 40.000 33 1.335 98 4.376 78 2.474,990 51 12.822 76 32.598 07 2.347 21 4,027 70 503.592 69 10.433 36 26.211 50 1.653 19 5.785 63 277.757 51 1.437 59 18,483 71 1,667 75 4,770 20 7.199.698 71 50.601 76 28.814 13 1.860 12 5,050 53 6.285,454 80 35.519 03 73,902 60 2.978 48 7,176 10 4,307.790 37 21.335 93 73,433 36 3,104 72 5.019 22 4,540,359 81 18,351 53 71.563 11 1.898 32 4.758 93 3,848,629 70 8,333 55 74.536 38 1.532 44 4,203 11 2.703.401 71 7,117 95 67.226 48 1,512 18 44230 37 2,719.996 34 7,244 66 60.445 03 1.585 71 4.994 39 3.648,744 86 7.120 24 65,126 57 1.604 54 4.551 59 3,991,686 55 7.391 26 75.722 17 1,753 73 11,888 46 4.311.925 74 7,333 14 75,638 57 1,742 95 15,638 19 5,270.030 17 7.149 03 80,492 17 1.812 42 5.916 56 5.183,723 87 7,653 58 98.391 33 2,128 23 11.276 11 4.188,
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    100 Commercial SUUittics. It will be seen that we have published, in the present number, the tabular statements of eight states, viz : — New Hampshire, Vermont, Massachusetts, Rhode Island, Connecticut, New York, New Jersey, and Pennsylvania. Similar tables of the other states, etc., will follow, in succeeding numbers of this Magazine. AMERICAN CHEESE EXPORTED INTO GREAT BRITAIN. On motion of Sir P. Egerton, one of the members for the county of Cheshire, a return has been laid upon the table of the British House of Commons, relative to the importation of foreign cheese, which exhibits the following figurei^ — From Eurofb. From America. Total. Years. Cwts. Cwts. Cwts. 1841,  254,995 15.154 270,149 1842.  165,614 14,098 179,712 1843,  136,998 42.312 179,310 1844,  160,654 53.115 213,769 By this statement, we find that the importation of American cheese has quadrupled during the last three years; and during the last year the importation amounted to 53,115 cwt The Liverpool Times says : — ** To our American friends, we say, send to this country nothing but a good article, introduce more color into it, and we are sure that in another year England will use four times the quantity of its previous consumption. We shall also be pleased to find that the manufacturei and exporter get a larger share of the prices for which it is sold in England. The writer of this has now upon his table an American dieese equal to the celebrated * Stilton,' for which 25 cents per lb. is obtained, while this excellent * American' is sold at 13 cents, only." AMERICAN WHALE FISHERY. The statements and statistics below, in relation to this important branch of productive commerce, are derived from the Sandwich Island Poljmesian : — ** The great preponderance of American property engaged in this business vrill strike every one. At the reduced estimate, it exceeds that of all other nations by 99|621,960 ; by 176 vessels, and by 5,407 men. The New Brunswick vessels are partly owned in the United States, as weU as the Bremen, many of which are commanded by Americans. The principal French houses engaged in this business arc at Havre, and the head of the one most prominent is an American of great wealth, who went to Havre as an agent of the Rodmans, of New Bedford. The American vessels sail on temperance principles, and much of their success is to be attributed to this fact The United States government bestow no bounty upon this fishery, and yet it flourishes to an extent which casts that of •U the other countries combined into the shade, although they may be aided by government funds. The English appear to have almost abandoned it entirely. Next to the Americans, the Bremens are the most successful ; but their business can be considered tittle else than a branch of the American, being mainly established by them. The American vessels are generally from 300 to 600 tons, built of the best materials, and sailing from home at an expense of from $30,000 to $65,000 each. Although a part, and sometimes a whole boat's crew, is lost in pursuit of their mammoth game, the mortality has been over-estimated. An intelligent and experienoe
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    Commercial Statistics. 101 42,000 pounds bone, worth $46,960 — ship Lowell, New London, fourteen months, 4,000 whale, 300 sperm, 40,000 pounds bone, worth 960,400. The game is pursued as far north as 60^. The portion of the ocean most abounding in whales, is subject to dense fogs and heavy weather, frequently preventing the lowering of a boat from two to four consecutive weeks. One ship had it rainy and foggy for three months. Whales are met with in the greatest abundance ; so that, in a few days clear weather, great numbers are killed. In fact, the actual season for capturing them is, on account of the density of the fo&f very limited." From a letter dated Honolulu, December 28, 1844, we gather the following statistics of the number of arrivals at the Sandwich Islands, for 1844 ; their oil, bone, value, etc. : — 1844 ArrwaU at Lakdna, Maui. — American ships, 301 ; bbls. whale oil, 202,874 ; da sperm, 120,867 ; lbs. bone, 2,938,600 ; 9,030 seamen ; whole value of ships and cargoes, $15,566,330. At Honolulu, — 133 American ships; 148,612 bbls. whale oil; 52,723 do. sperm; 1,338,400 lbs. bone ; 3,990 seamen ; total value, 97,468,330. Other Ports.—e American ships ; 3,3U0 bbls. whale oil ; 8,900 da sperm ; 30,000 lbs. bone ; 180 seamen ; total value, 9339,500. Grand total of American whaling property, ships, and seamen, touching at the Hawaiian Islands, during 1844—923,374,160 property, 440 ships, 13,200 seamen. The Polynesian furnishes the following table of arrivals at these islands, in 1844: — Property. Ships. Seamen. Bremen,  91,002,100 19 570 French,  1,152,960 26 780 English,  199,000 5 159 New Brunswick,  407,800 4 120 Danish,  93.300 2 60 Norwegian,  31,900 1 25 American, as above,  23,374,160 440 13,200 -Grand total,  926,261,220 497 14,014 A large amount of property, to be at risk in so hazardous a business. Many of these vessels touch twice during the year, and some visit more than one port ; so that the actual number of vessels touching here is less than would appear from the above data. It it rumored that the government intends making Honolulu the only port of foreign entry, in order to encourage their coasting trade, to prevent smuggling, and the illegal dischaige of seamen upon their shores, and also desertion. IRON TRADE— ENGLAND AND FRANCE. *' While the English government has, of late years," says the London Mining Journal, *' been gradually liberating our iron trade from every sort of restriction, the French have been hedging in theirs with every imaginable sort of fiscal protection. Mark the results. In 1841, the coal raised in this country was at least ten times the quantity raised in France ; and in the same year four tons of iron were made in this country for every ton made in France. The coal consumed in the iron-works, alone, of Great Britain, rather more than doubled the whole quantity of coal raised in France. In England, the average quantity of coal raised within the year, by each person employed in coal mines, was 253 tons — in France, it was only 116 tons. In France, 47,800 persons were employed in producing one* fourth the quantity of iron produced in Great Britain by 42,400. The prices of iron to the consumer, in France, are from 100 to 250 per cent higher than in England. France has not even succeeded in making herself independent of foreign supplies. The quantity of coal imported in 1841 was within a trifle of half the quantity raised, and nearly 50,000 tons of British iron were imported — pig iron being subject to m duty of jC3 23. 6d., and plates, bars, and rods, to a duty varying from £8 7s. 4d., to X16 14s* 9d." Digitized by Google
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    102 Commercial Regtdationa. COIIERCIAL REOULATIONS. LEGAL TENDERS O** COINS IN CANADA. By the currency act, 4th and 5th Victoria, chapter XCIII., it is provided that the Britiah Bovereign of full weight, and the American eagle of 11 dwts. 6 gr. troy, coined before July, 1834, and ail their multiples and subdivisions, shall be legal tender ; the former at £1 48. 4d., the latter at £2 10s. ; and, if not more than two grains less than full weight, each coin shall continue to be by tale to any amount, at a deduction of Jd. currency, for each quarter grain — provided that, in legal tenders, if the pasrment exceed X50 currency, either party may insist on such coins being weighed in a lump, and to be legal tender at the rate, the British of 94s. lOd. currency per oz. troy, and the United States coins at that of 938. currency. In like manner, the gold coin of France of forty francs, with its divi■ions and multiples, at 933. Id. currency per oz. troy ; the old doubloon of Spain, or quadrople pistole, the Mexican and Chilian doubloon, at 898. 7d. currency per oz. troy ; the gold coins of La Plata and Colombia, at 893. 5d. currency per oz. troy ; the gold coins of Portugal and Brazil, at 94s. 6d. currency per oz. troy. All these, if coined before September 1, 1841, are legal tender for suras above £30, weighed out at the annexed rates. The following silver coins are legal tender: — The silver dollar of Spain, the United States, of Peru, Chili, Central America, the states of South America, and of Mexico, if coined before the year 1841, and weighing 17 dwts. 4 grs. troy, at Ss. Id. currency ; and half a dollar, the same coinages and proportionate weight, at 2s. GJd., to any extent, by tale. Their subdivisions — the one-fourth dollar, for Is. 3d. currency ; the one-eighth, for Hi. currency ; the one-sixteenth, B^i., are legal tender to the extent of £2 10s. at one time, by tale, if they have not lost more than one-twenty-fifth of their weight. The French five-franc, coined before 1841, in tale for any amount, at 4s. 8d. The British crown, at 6s. Id. currency ; which, and other descriptions of British coin lawfully current in Great Britain and Ireland, of proportionate weight, and for proportionate sums, to the amount of X2 10s. currency, and no more. The governor-general can, by proclamation, include among legal tenders the more recent coinages of those nations, of the values specified, having verified their pureneas by assay. XlOO sterling is equal to jC121 13s. 4d. currency, and is deemed par of- ezdiange ; from which rate exchange seldom fluctuates more than 1 per cent To bring aterling into currency, add l-5th to the sterling amount, and 1-I2th to the l-5th ; and to reduce currency into aterling, multiply by 60, and divide by 73. The basis of the currency is the imperial gold standard, diflering from sterling money in the different nominal value of the pound and its constituents. The pound sterling ia, by law, fixed at twenty-four shillings and four pence currency. At this rate, all laige Iranaactions are setded ; and remittances, with the correction of the day for exchange, are calculated. One pound currency, contains four dollars ; one dollar do., five shillings ; one shilling do., two sixpences ; one sixpence do., six pennies ; one penny do., two copr pers. The value in sterling, of the pound currency, is rather over 16s. S^d. ; the dollar currency, rather over 48. Hd. ; the shilling currency, rather over 9}d. ; the sixpence currancy, rather under 5d. ; but, in retail transactions, an approximation is made to the value of the coins current in Britain and the United States ; and in small purchaaea the followjog are the ratea at which such coins are usually paid away ^— British. American. "Hie sovereign,.  £14 6 The crown,  6 1 Half crown,.  3 0^ Shilling, called Trente-Sous,.... 13 Sixpence, ** Quinze-Soua,.... 7} Eagle,  X9 10 0 Dollar,  5 1 Half dollar,  2 6} Dime, or ten cents,  6 Real, or York ahilling,.  7} Digitized by Google
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    Commercial RegulaUotu. 108 A shilling sterling, and a quarter of a dollar, are taken in the stores as equal. The exchangeable value of the dollar, of course, varies with the course of exchange between the provinces and the United States, which is principally ruled by that between New York and London. In general, its value is about 59. Id. currency, or 43. 2d. sterling. The riiilUng currency is subdivided into twenty-four copper coins, called coppers. Coins of this metalf of colonial, British, and American origin, and of very various denominations, are common, and each is p-etty generally taken as the equivalent of a copper, without much reference to i6 intrinsic value. The English penny, half-penny, and farthing, of not less than five-sixths of the weight of currency, is a legal tender to the amount of 12d. The following coins are also usually taken at the rates specified : — French crown, 5s. 6d. ; French half crown, 23. 6d. ; Pistareen, lOd. ; Five-franc piece, 4s. 8d. REGULATIONS RELATING TO POSTAGE. Hon. Edmuvd Burke, Commissioner of Patents, under date, Washington, June 11th, 1845, has published the following circular relating to correspondence with that office, which we publish for the information of persons having business with that department In consequence of the heavy correspondence of the Patent Office, (which is supported exclusively from its own revenues,) all of which will be subject to postage on the ist day of July next, the commissioner of patents feels obliged to give notice that, after the 30th day of June, 1845, all letters and packages addressed to the commissioner of patents, not expressly relating to the business with which this office is, by law, charged, must be post paid, or they will receive no attention, and will not be taken from the post-office. Models, which have heretofore occasionally been sent by the mail, must hereafter be sent by private conveyance, and at the expense of the applicant, except when delivered to the •gents of this office authorized to receive and tranmnit them. Letters containing assignments of patents to be'recorded in this office, (as the recording is done at the expense of the office without charge to the persons interested,) must be post paid. All letters requesting copies of papers and records, seeds, reports, and other matters merely personal to die writers, and not relating to the legitimate business of the office, must be post paid. Fees for copies must also be transmitted free of postage. Postage on letters addressed to 'he commissioner, on business connected with applications for caveats, and the issues of lettens patent, and all proceedings relating thereto, will be paid by the office. As postage on letters and packages, after the 30th instant, is to be charged according to the weight, it JB desired that applicants will omit the use of wooden rollers, tin cases, and other things used for the convenience of transmission, which, without being necessary, greatly increase the weight of their communications, and consequently the postage charged upon them. CANADIAN POST-OFFICE CIRCULAR, XILATIVK TO LBTTES8 ANO NEWSFAFEBS CONVEYED TO BOSTON FROM THE UNITED KINGDOM, ETC. The Postmaster-General of Canada, under date of General Post-Office, Montreal, March 26th, 1845, gives notice *' that, having concluded an agreement with the government of the United States for the conveyance through its territory of the correspondence of Great Britain and Canada, the mails to and from Canada will in future be landed and embarked at Boston, instead of Halifax, (as heretofore,) and will be conveyed between Montreal and Boston in chai^ of a British officer, appointed by the postmaster-general. All letters and newspapers, theiefore, addressed to Europe, will be forwarded from Montreal via Boston, unless specially directed to be sent by some other route. No additional postage will be charged upon letters to and from Canada, in consequence of the transit rate iR^ch is to be paid to the United States post-office ; but a charge of one half.penny will . be levied on the delivery of each newspaper, whether in the United Kingdom or in Canada. In Canada, this half.penny will be in currency." The first letters from England, by the new channel, came by the steamer of the 4th of April, 1845, (from Liverpool,) and the first transmissions hence were by the packet which left Botton on the lot of May, 1845. Digitized by Google
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    104 MereanHle MUceUames. HEBCANTIIE HI8CEIIANIES. OUR COMMERCIAL INTERESTS IN THE MEDITERRANEAN. In our March number we published a valuable communication on the consular BfwtSBm of the United States, from the pen of C. Edwards Lester, our consul at Genoa. Since that time Mr. Lester Has returned to America on a short visit, and we have had the pleasure of several conversations with him,- relative to our commercial interests in the Mediterranean. We understand it is his intention soon to publish a work of a good deal of research, devoted to an illustration of art and commerce in their connexion with the civilization of modem timea Few subjects could be selected more worthy of a gifted pen, and probably no one of our countrymen has devoted himself with so much earnestness to these studies as Mr. Lester. The origin of all modern civilization is to be traced to ^ shores of the Mediterranean. We have often been surprised that so litde light has been shed upon this splendid subject by modem writers. So far as our knowledge of such matters extends^ no work has thus far been written, in any language, which illustrates with any great ability the origin and progress of the commercial power of our own times — which has ever, at least, in our language, given us much satisfactory information about the origin of the OoMolato del Mare. The origin of that wonderful code is still veiled in obscurity. Probably the most learned tourists of this coimtry would unhesitatingly give the opinion that the Qnuolato del Mare originated in Spain. Who, of all our statesmen, is prepared to tell us why it is that our commerce with the shores of the Mediterranean has been slowly and surely dwindling away for the last twenty years,- while in every other part of the worid, it has reared a formidable rivalship to the supremacy of Great Britain. We were aware that when Mr. Lester was sent to the Mediterranean, it was his design to make these matters the subgect of careful investigation ; and few men in the nation were better fitted for so difficult a task. We only regret he should have occupied a station which affords so few facilities for the accomplishment of so noble a purpose, except at a great personal sacrifice. We know of nothing more lamentable than the policy of our government in reference to our foreign interests. The existence of such a consular system as we have is a disgrace to the nation in the estimation of the whole world, and unless a better system is soon adopted, we shall find it too late to recover the ground we have lost We once had the monopoly of indigo, spices, codfish, and India goods in the Mediterranean, and this monopoly enriched Boston and Salem. Now this trade has passed almost entirely from our hands. The time was when sixty and seventy American vessels entered the port of Leghorn every year— forty, the port of Genoa. Now, Ae number is reduced to half a score ! and more than half these return in ballast. And yet we doubt if the fact has yet arrested the attention of our government This can all be satisfactorily accounted for. Our government takes no pains to collect commercial information, particularly in the Mediterranean, which Mr. Jefferson considered the vital point of the commercial world. Great Britain sends her consuls and commercial agents everywhere, and these vigilant spies of her commerce are sleepless at their posts. Our commercial treaties and taiiSb are constracted upon the basis of newspaper intelligence, or statistical tables of the English board of trade ! Of one thing we are deeply persuaded ; the time has come when our government must look at these matters, and constract a consular system, and establish a commercial representation abroad, worthy of the country, and called for by the wants of the nation and the spirit of the age, or supinely surrender np to foreign powers what has cost the risk, the labor and the enterprise of two generations. The sums the British and the fYench governments expend every year in getting commercial intelligence, are absolutely enormous ; yet these very sums are voted with acdama. tion in England by the Hoose of Commons, and in Fkanoe by the Chamber of Depntiee. Digitized by Google
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    MercottUle MUceUames, 105 The commerce of all foreign nations is in the hands of the middle classes, and knowing how vitally their best interests depend upon commercial intelligence, the representatives of the people, in distinction from the aristocracy, have guarded this point well. Nor have they ever considered the public treasure misapplied, although millions were expended for such porposes. Ck^mmerce, like liberty and truth, must walk on by the light It loves adventure, and seeks new fields. But it abhors the dark. Besides, what does our government do with the meagre commercial information they gather? Long before it is communicated to the people, it has ceased to be useful. This can only be remedied by selecting seme efficient and respectable press as a medium through which all commercial intelligence may be immediately brought before the people. But now the merchant is obliged to rely upon his own private channels of communication for the state of foreign markets, and the fluctuations of trade ; and long before the doeoments of the government are published, his fleet has spread its canvass on the India seas. We shall watch the appearance of Mr. Lester's work with deep interest, and we believe we shall not be disappointed. He carried to the investigation of his difficult bat delightful subject, warm enthusiasm and rare intelligence. His official standing and literary fame gave him unconmion facilities for the achievement of his task, and we trust it will prove to have been well done. Nor can we refrain from expressing the wish that our government may choose as wisely in its selection of others of its representatives abroad. From such appointments the whole nation receives an advantage. Commerce is efficiently protected by the vigilance, and guided by the counsels of sudi men. Literature and the arts are promoted by their studies, and their writings difiiise among the people the choicest intelligence, and foster the noblest national spirit. Besides, such men reflect honor upon our nation abroad, and win for us influence and respect with governments and people This was particularly illustrated by the impression created in Europe from the nomination of such men as Wheaton, and Irving, to high diplomatic stations. We have been told By Mr. Lester that the selection of Mr. Bancroft as secretary of the navy was received at Florence with a feeling which amounted almost to enthusiasm. Even the grand duke of Tuscany, expressed his delight when he received the intelligence, and his librarian remarked that Mr. Polk's administration could not fail to win the highest respect of Europe, if the selection of Mr. Bancroft could be considered a fair indication of the spirit of the new president ; for, ih Florence, where literary men since the days of the Medici, and even before the downfall of her republic, have alwaj^ adorned the court, and often controlled her public councils, an enlightened policy has always prevailed, and scholars, without distinction of party, have been called to devote themselves actively to the afl*airs of state. AN EXAMPLE OF MERCANTILE HONESTY. It affi>rds us pleasure to record in the pages of this Magazine, instances of mercantile integrity similar to the following, which we find in the Charleston Patriot. It appears that a gentleman of Charleston, (S. C.,) who was unfortunate in business thirty years ago, and consequently unable, at that time, to meet his engagements with his creditors, af^ more than twenty years of toil, succeeded in paying every creditor, (except one whose residence could not be ascertained,) the whole amount due thenL He has, in that twenty years, brought up and educated a laige family, but he still owed one of his former creditors. He was not satisfied to keep another's property — he made inquiry, and received information that the party had died some years since. He again pursued his inquiry respecting the administrator, and ascertained his name and residence, wrote him, acknowledged the debt, and requested him to inform him of the manner he would receive the money. A few weeks since, he remitted the whole amount, principal and interest. Digitized by Google
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    106 MerccmtUe MisceOanies. MAXIMS FOR MERCHANTS. We find the following " Things to be Thought of by Men in Trade," in a late nnmber of the New York Evening Gazette, a new daily Journal, conducted by William 6. King, Esq., with signal ability and discrimination. The maxims are understood to be from the pen of a merchant, and convey truths, the result, in many instances, of dearbought experience. Decidedly the best and most Christian treatise of moral philosophy or ethics, was written by a merchant— Jonathan Dymond, an Englishman. Credit should be sparingly given, and integrity be the basis of it. Guarantees should only be taken in writing, and a consideration always expressed therein. The honor of an honest man, as far as dollars and cents goes, dies when he dies — therefore, honorable conditions in writing. Lying won't stand, while truth is truth. Rascals may flourish, but honest men will out-sleep them. Wealth is desirable, if honestly acquired, and is blessed by contentment Prudence in promises is a fair guarantee in the redemption of them. A genuine scoundrel is a man who, by his sanctity, has obtained credit ; and, throogh religious professions, keeps back property from his legitimate creditors. A burglar is a gentleman, compared with a smooth-faced, merchant robber. Credit or confldence given to men of doubtful integrity, is an injustice done to all who hold on to their honesty. Liberality should never be extended to the niggardly and deceptive. Risk anything before you risk your reputation. Truth is a restorative — it saves the conscience, and keeps up a glow of happiness under all the workings of life. DEATH OF A BOSTON MERCHANT. The Boston papers recently announced the death of George J. Homer, Esq., one of the oldest and most respectable merchants of that city, after a few days illness, in the 64th year of his age. << For about forty years, Mr. Homer had been in active mercantile businesfl in Boston, as a partner in the well known firm of Homes, Homer ic Ca, in Unionstreet ; and during the whole of that time, until the very day on wliich he was suddenly struck down by apoplexy, while engaged in writing in his own store, he never failed to distribute, with a liberal hand, his honest and laborious earnings among the sick, the poor, the unfortunate and friendless, the ignorant and the oppressed." GILLOTTS STEEL FENS. This paragraph is written with a new pen, fresh from the manufacture of Joseph Gillott, Birmingham, (England.) It is called the " Croton pen," in honor of that magnificent enterprise that supplies the commercial emporium of the western world with pure water. It is quite equal to anything of the kind from Mr. G.'s establishment, which is sasring all that is necessary in its favor. The morality of the sjrstem which has been adopted not only in this country, but in England, of imposing upon the public a spurious article, under the title of " Gillott," is, to say the least, questionable, if not a downright forgery. Mr. Jessup, of John-street, New York, is the sole importer of Gillott's pens, and supplies the trade with the genuine article. The increasing demand for Gillott's pens is pretty conclusive evidence of their excellence. By the last returns, it appears that, from December, 1843, to December, 1843, there were manufactured at the Birmingham works 105,125,493 pens, or 730,038 gross. LARGE WHALING VOYAGES. The ship Ohio, recently arrived at the port of Nantucket from the Pacific ocean, has tamed out on the wharf 2,810 barrels sperm oil, and has sold on the voyage about 80 barrels sperm and whale ; making 2,890 birrels in all, valued at about ^31,000. The Potomac has also turned out on the wharf 2,354 barrels sperm oil, and has sold on the voyage 90 barrels sperm ; making 2,444 barrels in all, valued at about $69,000. The Nantucket is also at the bar, with about 1,330 barrels sperm, (including oil sent home,) and 1,3 JO barrels whale oil, and 13,000 pounds bone, valued at about $56,000. This makes an aggregate of $206,000 for the three ships. The Nantucket Inquirer asks, ^« Can our * ^-idiand' brethren beat this 7" Digitized by Google

  

  
    Page 113
    

  
  
    The Book Trade. 107 THE BOOI TRADE. l.'-WSUff mnd PmtMtm*» Ukrmry af CJkme$ Rising, AV. l.—E0tJun ; or, TVocm •/ Trovtl bnugki Hwmtfrwmtht Eaat. 16aio. TbU library of choice imding Is the best teleetloo of mlacellaneoiu works ever oflered to the AmelicAB pablie, comblniiif Tarletjr, tastefulnees, and intrinsic valoe. It Is on the plan, only greatly improred, of the old collections, BnglUh and American ; with, so far. a most Jadlcloos selection of works, of which we have space to give little else than the titles, with a few words ef comment The press, and the pablic to back it, have expressed so emphatic and nnaolmoas a good opinion of the series, that we can do no more than repeat their praises. E»tken Is the picked book of the season— (Eliot Wartartoa*s ** Crescent and the Cross" is as good, ont of the same school of reading)— the most readable book on the East ever published. It has been well called the best book of traTels since Chllde Harold —foil to oTerilowlag of floe sentiment, fine description, fine sense and, in the best use of the words, fine writing.  JW. S.— JIfsry SckwniUr, tlu Amber Wiuh. A beaatUbl and pore fiction, of the school of the Vicar of Wakefield, which everybody has read.  AV. 2.— UndiM and Sintrawiy fram tkt Otrman qf Fh^^ue. The rarest essence of German romantic genius— poems in prose, by a master.  JTo. A.—!mmginalion and F\nuf. By Lbioh Hunt. With marked passages from the Poets. A delicate Tolame of Illustrative criticism— worthy of being boand up as a gift-book for the holidays, Ibr youth and maiden. It has another value, In teaching the poets and critics of the country what tme poetry Is.  ITo. S^^Tke Diarjf of Lmif WiUougkk^. A lady*s book of ficHtious history, so nir tnially told as to mislead the reader who Is In want of a proper literary cue. It professes to be a do* mestlc history, written during the civil wars. In the manner of Mrs. Hutchinson and Lady Fanshaw*s memoirs. It has a profound rellgloat interest— a fine study of female character.  AV. 6 and 0.— HatliWt 7)abU Talk. A selection of the most brilliant papers of this sparkling writer. Haslitt !■ never dull. It excites a noble enthusiasm In youth, training the perception to acute and active observation. AV. 1.— Headlong Hall, and JfSgktwtmre Abbef. Lively and piquant satirical sketchee of society, men, manners, and opinions. In the guise of a novel. The characters are said to be pormitt.  M^. S.~-Tke fVenck i* Algiera. By L^nv Dvfp Gordoh. A perfect picture of the seat of war In Africa, UxW nf Incident and anecdote, with the life of the camp.  J^. 10.— .^acinU Moral TWfs. from the Geetm Romanorum. The apologues used by the clergy In their sermons in the mlddl* ages. The stories are very beantlfnl— at once old and new— with something of the interest of the AnbUn Nights. % — The United Statee Form Book ; containing everf variety ^f Convewaneing, Comwureial and other Precedente, with Directione for executing the eame. Ateo, a Complete Ouide to Cuetom-Houee Tranoactions, together with much other information, ueefnl in every branch of buoineee. By a Member ef the New York Bar. New York : Charles Wells. A earefhl examination of this volume has impressed us very fevorably as to its practical utility. It Is Indeed a perfect vade moeuwh aecoranKxlatiag Itself to the wants of the community throughout its varioiu departments of business, and fiimlshlng merchants, mariners, mechanics, formers, and buslnees men of all classes, with a very complete collection of the forms of such contracU and legal Ittstmments as are of common occurrence ; while the professional man will find it a convenient assistant and ftill guide to the various kinds of business In which he b dally consulted and employed. In addition to a great variety of the ordinary forms of contracts, bonds, covenanu, powers of attorney, wills, mortgages, and other deeds necessary for conveyancing. It contains proceedings and directions, issued from the department at Washington, to obtain patenU fbr inventions, and to draw pensions. Mechanics are here Instructed how to secure and enforce liens fer their work, labor, and material! ftimished upon houses. Copartnerships and agencies, as well as the domestic relations of master and apprentice, and husband and wife, have received that attention which their Importance demands. Landlords and tenants, ship-masters and mariners, will also find their respective rights and obligations treated of at length. The commercial forms, which embrace the shipping interast, and custom house entries, are full ; and the directions here given will enable an importer, shipper, or other penon, to thread the mazes of the custom-house, in aU Its branches, with perfect ease and despatch. The wort forms an octavo velnme of nearly four hundred pages, and is handsomely printed, with a clear and distinct type, on a remarkably heavy and substantial paper. X—Poems. By William W. Lord. New York : D. Appleton. This little volume of poems, the first eflbrui of Its author, has, on the one hand, been received with too high '- laud'* by some of the critics ; while, on the other, it has been too severely, and even nnjustly, criticised. That It has merit, and of a high order, must, we think, be admitted by the impartial reviewer ; and that there are defects in versification. Ice., are quite too apparent to be denied ; but we . are persuaded that the author can produce higher eflbrts. Let him hereafter speak from the InsplratkMi within, and we are quite sure that he will add something to the stock of our ** readable and presenmMe poetry.** Digitized by Google
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    108 The Book Trade. i.—Fbrat B«oks of yatuTMl Hittarf, By W. 8. W. RcscHSifBnasft, M. D^ Soiseon in the U. 8. Navy, Fellow of the Oollege orPhyticiaos, Honorary Member of the Philadelphia Medical Society, Member of the Academy of Natural Sciences, etc, etc. PhUadtolphia : Grigg at Elliott. We haTe placed the general title, ** First Books of Natural History." at the head of the present notice ; bnt it comprises seven volomes, each devoted to a distinct subject, irtz : — 1. Elements of Botany; S. Of Bntomology ; 3. Of Conchology ; 4. Of Ichthyology; 5. Of Ornithology; 6. Of Physiology ; and, 7. Of Mammalogy. These works, prepared for the use of schools and colleges, are based on the text of Milne Edwards and Achille Comte, Professors of Natural History in the CkiUefee of Henri IV. and Charlemagne. They were prepaied under the direction of the " Royal Council of Public Instruction of France,*' and adopted by that body, as appears from the recommendation of Oulsot Each science is amply iHostrated with plates, and Is as accurate in scientific airangement as the most voluminous works on similar sulitjects. The volumes are small^ (about one hundred and fifty duodecimo pages each,) chiefly designed as Introductory to the study of the natural sdenees. They ■re well adapted, not only for beginners, but even others, who have-not the opportunity or inclination to study the sul^U In more elaborate treatises. i.— History of Oermanf, from Iko Earliest Period to the Present Time. By Fksdbkick KonLRAirscH* Translated from the German, by Jambs D. Haas. With a complete Index, prepared expressly for the Amerloan edition. New York: D. Appleton 6c Co. Philadelptiia : George S. Appleton.Thls volume is one of the richest contributions to the historical department of literature, which the BMdem prolific press has supplied. It Is amply copious, and yet not redundant ; combining In a eompnhenslve, and yet distinct narrative, all the prominent features and acts In the national annab of Germany. Unlike many other works of Its class. It Is a history of the Gennanlc confederades, and contains nothing Irrelevant to tlie single sul^t of discussion. Tiie theme itself is In a great measure novel, as an authentic and succinct narrative of German affiUra could not be found In our lanfuage. That deficiency now Is most suitably and profitably supplied. The American publishers have also added a full and minute index to the work, which is not found in the English edition, and which renders the work doubly valuable to all who are anxious to read a book containing such an extensive dhrenity of biographical facts, and historical circumstances^ with advantage. The power of comMnatUm and comiwesslon of such multifarious materials, is very advantageously exemplified in this ▼elume ; without which, every library, so fhr as Germany is concerned* is incomplete. It well merits all the eulogy which the critics have bestowed upon it. t.— History 0f Fra,'nce^ from the Earliest Period to tks Present Time, By M. MiCHBLrr. Translated IhMn the French. By G. U. Surra. New York: D. Appleton 4& Co. Philadelphia: George S. Appleton. There is a peculiar tact for historical composition displayed in all the works of M. Michelet ; and his History of France Is (ar superior to any preceding work upon that exciting topic. During the earlier period of the history succeeding the overthrow of the western portion of the Roman empire, at the latter part of the fifth century, France occupied a very distinguished, if not the most prominent rank, among tiie modem ten kingdoms Into which the southern part of Europe was divided by the Goths, the Hunns, the Saxons, and the Vandals, with their nwtliera fellow barbarians. Two numbers, only, or about one-seventh part of the whole history, as yet are published ; but they are aa elegant specimen of the work. A complete, impartial, and comprehensive history of Flrance, was a desideratum ; and M. Mlchelet*s volumes will gratify the demand of all those who are desirous to attain a succinct knowledge of Gallic annals. The work is written with great clearness, and impressive eloquence ; l>eing equally exciting and luminous. All persons who would accurately understand the true condition and features of French history. In Its combinations with the other European nations, will avail themselves of M. Michelet's erudition and researches. The publishers have acted wisely In Issuing this admirable work In such a form that It may universally be circulated. 7. — Tks Life and Power of True Oodliness, described in a series of Diseomrses. By ALKXAxnaa M'Lkod, D. D., late Pastor of the Refhrroed Presbyterian Church. With an Introductory Essay. By JoHM NxKL M'Lbod, D. D. New York : Robert Carter. The authOT of the present volume informs the reader that, during a general, and even intimale iatercourse with Christians, of almost all ranks and names, he fbund himself at a loss for a work at once both doctrinal and experimental, to be recommended to the perusal of thoee who are seeking the consolations of the Gospel, and adapted to the actual condition of society in our cities and our country. Be has, tlierefore, selected these discourses, delivered in the course of his ministry la New York, for the press, in order to supply, to the best of his ability, the deficiency. They cannot Ikil of meeting the approval of all who profoss and call themselves " evangelical*' or ** orthodox" Christians. &— Jt Pilgrimafe to Trooes, tkrougk the Vattey of the Mouse and the Forest ^f Jlrdennss, m tks ysor 1844. By Cbaulbs Eowaud Amtboh. New York : Harper tL Brothers. This work is not written, says the author, with a sectarian ol^Ject. It appears to be a flilthfU, and at the same time an agreeable nanatlve of what passed under the anthor*s eye, in the course of a tour through a portion of Eoivpe not often travelled. Digitized by Google
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    The Book Trade. 109 ^-^Sermtns 9f Jtkn Baftiai Ma9$ilUnt BUhem of Clermo/nt; to wkkk U pr^fbud (At Lif» of the Amtkor. From the last Loodon edition. With an Introdnetion. By Rev. William W. Willbtt. Gtunplete in one volame. Boaton : Waite, Pelrce iL Co. We are not surprised at the animation— the nncUon, as D*Alambert sayi, which flowed from th« pen of the good bishop of Clermont, on every subject ; that the gentle, yet feeling address to the hearts of his hearers, and to which the roost indlflbrent could not refuse attention, should have struck the translator of the present edition so forcibly, that he could not reflect, without surprise, that no translation of his works had befbre appeared In English. We can discover nothing in these dis* conrsea written merely for efiect. Ail is simple, natural, eloquent There are no studied strokes of oratory i the mind is not diverted from the sentiment by any fictitious appendages. The style, rarely adorned by the simplest trope, flows gently and evenly along, as if content with asseverating the great truths of which it is the vehicle, into the understanding and the heart. The noble devotion of liassiilon to Christian truth and goodness, administers a Just rebuke to a popular, time-serving clergy, who wink at wickedness in high places. The remark of Louis, the monarch of France, (before whom he appeared ** as without pride, so without fear,**) " that the preachlug of Uassillon made him feel discontented with himself,** shows that he was not disposed to wink at vice, even in the presence of all the noblesse of France. As another Chrysostom, though with more prudence, he exposed with a firm nerve, and with skilAil power, the vices of his fashionable audiences. The American pubiisbers have our thanks for this addition to a class of religious literature that must be acceptable to Chri»tlans of every denomination. 10. — An Explanatory and Pkenograpkic Pronouneinf Dictionary of tke Enflioh Lansruofe ; to which i* addedj A Vocabydary of Oreek^ Latin, Scr^tttnU, Christian^ and Qeograpkical J^ameo, wtth their Franmneiation ; together vnth a Collection of Words and Phraeee from Foreupi Languages, often met with in the Works of English Writers, mth their Signification. Edited by Wil London : BoUes 4& Williams. TUs new dictionary forms a large octavo volume, of nearly one thousand pages. Walker's Dictionary contains about thirty-three thousand words, and the volume before lu about eighty-five thousand, exclusive of twenty thousand Greek, Latin, Scripture, Christian, and Geograpliical proper namea -->makbig, la all, a vocakmlary of more than one hundred thousand words, " accurately divided into syllables, with the pronunciation of each scientifically and phonographically exhibited, as deduced from the most approved usage, where usage Is uniform and settled, and ftom analogy and oloasical authority, where usage is uncertain.'* The rules of Mr. Sheridan have been made tlie basis of filr. BoUes*8 orthography ; that is, no character Is set down in any word which is not pronounced. Every distinct simple sound lias a distinct character to mark it, for which it uniformly stands ; and the same character is never set down as the representative of two dl/Terent sounds. All compound sounds are narked only by such characters as naturally and necessarily produce those sounds, upon their being pronounced according to their names in the alphabet. The work is handsomely printed, on a very beautiful and distinct type, and fine white paper ; and, altogetlier, forms one of the most beautlfhl vohunes, of the kind, that we have ever seen. 11.— 'A Dictionary of the English Language; containing the Pronunciation, Etwmology, and EipUmation of aii Worde^ authorited by Enunent Writere. To which are added, A Kocabulary of the Roots of Englieh Worde, and an Accentuated List of Oreek, Latin, and Scr^tmre Proper Barnes, By Alsxahdbk Rbio, a. M., Rector of the Circus Place School. Edinburgh ; author of " Rudiments of English Composition,'* etc. With an Introduction. By Hbnrt Rbkd. Professor of English Literature in the University of Pennsylvania. New York : D. Appieton k, Co. This Is a beautifhlly printed volume ; and, notwithstanding its compact size, and distinctness o( type, it comprises forty thousand words. The principal Improvements are—lst. The primitive wocd is given, and then follow the Immediate derivatives, in alphabetical order, with the part of speech. Sd. A/ler the primitive words, is Inserted the original term from whence it is formed, with the name of the language Arom whence It is derived. 3d. There is subjoined a vocabulary of the roots of EngHsh words, by which the accurate purport of them is instantly discoverable. 4th. An accented llal, to the number of fifteen thousand, of Greek, Latin, and Scripture proper names, is added. It appean to us better adapted to the use of schools than any compilation with which we are acquainted. ISL— Travels in the Calif omias, and Seenee in the Pacific OceoM* By Tbokab J. Farnham, author of "Travels on the Great Western Prairies, the Anahuao and Rocky Mountains, and in the Oregon Territory.'* Mr. Farnham has completed the fourth part of this interesting work, and the whole now forms aa octavo volume, of more than four hundred pages. Tlie writer has been over the ground he describes ; and, to what he has seen, he has added much information (h>m every authentic source. *' The Greftt South Sea, the Hawaiian Islands, and the Callforalas, are its theme. Upper and Lower Gaiifomla, their conquest by the Spaniards ; Indians, white inhabitants, their present state ; snrfoce, vegetatloo, streams, plains, mountains, volcanoes, animals ail these will be found folly described" in thia volume. From what we know of the author, as an industrious, intelligent, and falthAil narrator of ieenes and facts, we are led to believe that he has fornlshed us with a work as authentic and usefkl aa It is graphic and InterMtinf. Digitized by Google

  

  
    Page 116
    

  
  
    The text on this page is estimated to be only 28.04% accurate
    110 The Book Trade* 13.— The Jfem York Annnal Rtgitter, for tJu yemr ef mm* Lord 1845. By Enwiii WlLUAXi^ Thii R^Ulejr was commenced In 1830, and continued refolarly until 1837 ; when, owing to c elal embarrassmenti, which afl^ted all business pobUcatlons, it was suspended. A vclume waa< however, issued in 1840. The volume before us is published at one-half the former price, and of course contains fewer pages— fltill, it has over two hundred and eighty, principally statistics for business men ; among which may t>e named a list of post-offices, with the distance of each from New York— a new feature, that has not before been introdaeed into the Register. Mr. Williams is the pioneer of anything iilce a complete work of the kind, which comprised statistics, aa well as the names of public officers, etc. It is quoted as a standard authority, at home and abroad. About fifty pages are devoted to internal improvements ; and It is, on the whole, replete with Ikcts and ligarea illustrative of the general resources of the state. 14.— TA« Jfew York StaU Register, for 1845 ; containing an Mmanacfor 1845-46. with Politieal, StO' tutical, and other information, relating to the State of JV«i0 York and the United States. Jilto, g CkmpleU List of County Officers, Mtorneys, ^c. Edited by O. L. UoLLBT. New York : J. DisiumeiU The design of this work, as stated in the editor's prefiure, la to Airnish a comprehensive and detailed account of the actual condition of the state, embracing its civil divisions, population, productlonsf trade, and resources ; its public works, its means of intercourse, and its principal local improvements ; its wealth, revenue, and eipcnditarea ; the organization of its government ; the general scope and character of its legislation, as exemplified and illustrated by its institutions of education, morals, and religion— for the protection and relief of the destitute. Infirm, and helpless— for the encouragement of enterprise, industry, science, and the arts; in short, a picture of the living, acting, growing common' wealth, with the various means and agencies by which its afiklrs are conducted, iu resources unfolded, and the business of the people transacted. That this design is lalthfully carried out In ther volume before us, any one can see, who will take the trouble of running over its pages. We have observed but few errors in the eompUatlon ; and, on the whole, we consider It a model of the class of works to which it belongs. 15.-7^ Dog and the Sportsman ; embracing the Uses, Breeding, Training, Diseases, etc., etc^ of Dogs, and an Recount of the Different Kinds of Game, tenth their UainU. JJlso, Mints to Shoot' ers ; with Fartous Useful Recipes, eU., etc. By John S. Skinner, former Editor of the Turf Regi&ter^ etc WiihiUustrattoDS. Philadelphia : Lea &. Bianchard. New York : Wiley &. Putnam. . This is, we believe, the first regular treatise which has been published in this country, on the kindred sul^cts — the Dog, Game, and the Gun. It embraces Just the kind of information that every one •hould possess, as will be seen by the title page, who either keeps this noble animal aa a matter of taste and pleasure, or for sporting purposes. The anecdotea interspersed throughout the volumer illustrative of the docility, sagacity, vigilance— in fine, the humane virtues which have won for him •flfoction and praise firom illustrious men in all ages, renders the volume at once Interesting and instructive. The symptoms of the various diseases Incident to dogs are described, and the remediet pointed out. The aniknal, in fine, is traced through every change, chance, and eircumatance of exbtence, firom tlie '* cradle to the grave." 16.— Ocean- tVork, Ancient and Modem ; or. Evenings on Sea and Land. By J. Hall Wmobt, a« thor of " Breakfast-Table Scenea." New York : D. Appleton Sl Co. In thla little volume, the science or philoso|rfiy of the ocean is explained, In the familiar and at' tractive form of evening conversations in the family circle. **The ocean" Is described as ** Rock' maker," " Polisher," '* Mausoleum," ** Lapidary," '• Pathway," ** Palace Builder," and as performing thirty or forty other operations. It is, says the author, an endeavor to describe the workhigs oif the ocean from the beginning of time down to the present hour ; and to show that it has been, in the^ hands of tlie Divine Architect, in the fastening of every rock and valley, what the trowel has been in the lunds of man, in building palaces and cities ; that the ocean » even now employed aa the agent in preparing a 11010 earth. YI.—PHndpUs of the Interior or Hidden Life, designed principally for the consideration of those who •re seeking .Assurance of F^iith, and Perfect Love, By T. C. Upuam. Boston : Waite, Pierce 4b Ck>. The oliject of the present work is to promote holy living. The author takes it for granted, and everywhere inculcates the idea, that naan ought to be, and may be, holy, it Is practical, in the highest •nd moat elevated aense of that term ; and the educated Chrlatian who may not, perhaps, aympatliiso with the author in liia views of religious truth, will doubtless appreciate the elevated sentiments and iniabed scholarship so apparent on every page. IS.—ChriHon the Cross, an Explastation of the Twonty-THird Pstlwk, By Rev. JeuN Brnvninoa. Perpetual Curate of Cury and Gnnwalloe. first American, fhNu the tenth London edition. New York: Robert Carter. A very spirited exposition of the twenty-third Psalm, applying It prophefleally to ** Christ on the Crosa." It ia a work that will find great favor with a large class of Christiana. V^.—Rkymes for the JTursery. By the author of ** Original Poeroa." lUnstFated with 16 beautitbl design i, engraved by Croonie. PhilaAslphla : George 8. Appleton. A very haadaoBM edition of ** rhymes,** that are or aboold be In every **awMry**lnGhrlsleadQair Digitized by Google
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    The Book Trade, 111 ».— JVmmI qf Grtktpeiu aurgwrf/ : knng a DUaerUOiom wkiek oMo^iurf the B^ffUUn Trvuftr 1844. By U. Jacob BioBMw.M.D. Bostoa: IVUIiamD.TickaorlbCo. Tbe present votnine, a handsome octavo, or more than two hundred pages, is a reply to the questUNi proposed by the Boylston pnxe fond, tIs:— " /n lokal cmm, «m^ to wknl extmUy t« th* division •/ mmselest tendsnst or sUur parU^ proper for the reliaf of drformitf or lamoneotV* Althoo{,h the Boylston coiomittee, as appears by a note appended to the volume, '* do not consider tbemaelvea as approving the doctrines entertained in any of the dissertations to which a premium may be awarded,'* stUi the essay is adopted as the best; which will be considered a high testimoaial la Us favor, if we consider the number of competitors, and the high character and standing of the comnattee who decide on the merits of the several essays oflered. 81.— Str Roland Aokton, ^ Tale of UU Timeo. By Lady Cathuunk Loho. In S Tolomea. New Yorit: Robert Carter. The design of the author of this novel Is to preve, as far as fiction can prove anything, that religion has power greatly to overcome the natural faults of disptisllion, and to strengthen aniji sustain the soul under the trials and temptations of life. The tale flows on " from grave to gay, from lively to severe,*' pretty much as real life does to those who, to quote from the author, ** though not of the world, are constrained to be in it ; and 1 have not thought it necessary, in the least, to lower the tone of innocent cheerfulness, or of natural feeling and affection.** We are of opinion that true religion has much to do, every way, with *' the life that now is ;**— Indeed, that its great end and aim is to promote " peace and good-wiU among men.** It inculcates, with great ardor, the popular evangelical or orthodox religious views of a large portion of the Protestant Christian world. SA.—Ortkopkonf : or, Voeal Culture in Elocution ; a Manual of Elementarp Esoreioeo, adapted to Dr» Ruak'o " Pkilooopkf of the Human Foice,** amd designed at en Jntroduetion to Rustelfo *' American ElocutioniaL^* By Jambs B. Mubdocb, Instmciorof Orthophony and Vocal G\ mnaitics, and William Rvssbll, author of "Lessons in EnuociHtlon.** etc. With an Appencliz, conlHlning directions for the Cultivation of Pure Tone. By G. J. Wbbb, Professor in the Boston Academy of Music Boston : William D. Tickaor k, Co. The design of the exercises presented la this manual, is to furnish the ground wwk of practical elocution, and whatever explanations are needed for the training of the organs, and the cultivation of the voice. It appears to us to be a work admirably adapted to eflbct the ol^cls contemplated by those engaged in its preparation. S3.— CAnstiax Experience, a$ dieptoffed in the Hfe and Wriiingo of SU Paul. By the author of " Christian Retirement *' New York : Robert Carter. St. Paul stands pre-eminent among the apostles of Christianity, and these thoughts on his experience are designed to establish the beauty of '* evangelical religion,'* by bringing Into one view the varied excellencies of his character, and by unfolding those principles of fklth and love, which, through the Spirit, made him so great a blessing to mankind. %^.—Tke WorU Without SouU, By J. W. CmimHOBAM, Vicar of Hermon HUl. New York : Robert Carter. An Ingenious religious parable, that cannot fail of making a deep impression on the minds of a large class of readers. It Is written, moreover, in an agreeable and attractive style. BOOKS nv PAFER COVERS. SS^-jfn Encuclopmdia of Domestic Economy, ire, Src. New York : Harper 4& Brothers. [The publishers of tnls excellent work, in order to incrense Ito cireuiatioo. and extend its wefhlnesa, an Issuing it in numbers, at brief intervals. Five bnve already been published, and it Is to be completed In twelve, at twenty-five cents each. By this mode of publication, it Is designed to place it within the reach of a multitude of families, who will receive the work In successive parts, each at a low price, so that they can thus supply themselves without feeling the expense ; and, moreover, have the opportunity of reading each number before the sucreeding one Is issued. The variety of subjects It embraces, and the amount of useful Information it ciintalns In relation to domestic economy, adapt it to the use of families, who will find both Instruction and profit by perusing it throughout; and Its utility as a book of r«*ference should Introduce it into every houiehold. 9A,—Tks Principles of the Ckrono- Thermal System of Medicine, with Fallaeiee of the Faculty ; in a series of Lectures, originally delivered in 1S40. at the Egyptian Hall, London. JVow enlarged and improved. By Samubl Dickson. M. D.. late a MedicalOfllcer of the British Staff. First American, from the third London (Penple*s) edition. With an Introduction and Notes. By Wiluax TraKBR. M. D., late Hen 1th Commissioner of the rlty of New York, Member of the New York Medical Society, etc. New York : J. 8. Redfleld. (These lectures are written In a clear and forcible manner, and are therefore well adapted to the taste and capacity of the unprofessional reader, for whom they are designed. Mr. l>lckson*s views of disease are simple, and easily understood. Persuaded that they contain many valuable troths, we earnestly commend the work to every class of readers. | Sn.—Ths History of Ireland, indent and Modem, taken from the most Authentic Records, and dsdicatod to the Irish Brigade, By the Abbb Mao-Gboohboan. Translated from the French. By Patbick 0*Kbllt, Esq.. author of the "History of the Irish Rebellion, in 1796.** New York: D. fr J. Sadlter. [We heartily thank the American pnblishen for ftirolshing us with an elegant edition of this apparently impartial history of Irelamf, which has made known to France and to the continent the wrongs and the snflbrings of Ireland ; and iwie, too. that accurately displays the conduct of her enemies, and the stiufcles of her friends. Every honest and p-^triotie heart will prefer the plain truiha of Mac-Goofhetaa to the elegaatly-wiltlen calomnlM of Hume.) Digitized by Google
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    110 The Gooemment and the Currency. nical ; and, however answered, can in no waj influence our conclusionsy as regards the best plan for constituting banks, with the view of securing honesty and prudence in their arrangement. The term ** currency," very obviously implies readiness of circulation from hand to hand ; and, therefore, as a general rule, those instruments for effecting exchanges, which are clogged with conditions of delayed payment — which do not promise payment on demand, must, strictly speaking, be excluded from being considered as coming under the denomination of '* currency," properly so called. There, fore, we are told that the post notes of a bank, whether payable in six months, or a day only after demand, are equally excluded from being con* lidered as currency — that deposites in a bank, if payable on demand, are •* currency ;" but, if payable six months, or a single day, after demand, (and, by parity of reason, a single hour,) they lose their character of cur* rency — that bills of exchange, and promissory notes of merchants, which are not immediately convertible into cash, are no part of the currency. Now, this may all be very true ; but do such nice distinctions serve any useful purpose ? Is not the question of ^ what is currency ?" in which ever way it may be settled, a question merely technical and verbal ; and which can in no manner influence our reasonings, in relation to the expediency or inexpediency of legislative interposition, for the purpose of restraining and regulating the circulation of banks? It may, undoubted* ly, be important to know, that some descriptions of paper circulation issued, or withdrawn, whether by government, or by banks, or by private individuals, or companies, have a more immediate effect than others would have, in raising or depressing prices ; but it is of very little consequence to us, to be told exactly how many hours, or minutes, separate the paper which is not ^' currency" from that which is so ; or, at what exact point of time paper begins to be currency, which, in its inception, was not currency. It may, too, be very convenient, and doubtless is so, to distinguish, in a general way, between that portion of the general medium of exchange which circulates rapidly, and that which circulates slowly — that which performs twenty exchanges in a week, and that which performs but one in six months. But it is evident that, if a distinction is to be made between that denomination of paper circulation which is payable on demand, and that which is payable in six months, there is equal reason for distin* guishing between this latter denomination, and that which is payable in a week, or a day. There is, clearly, much less material difference between paper payable on demand, and that which is payable in a week, or a day, than there is between this latter description of paper, and that which is payable in six months, or a year ; and yet, according to the clasaiflcation of some of our writers upon currency, paper, payable in the longest periods of time, as a year, or two years, and that payable in a week, or a day, belong to one denomination ; while the latter, which, in fiict, diflers so little from paper payable on demand, is treated, notwithstanding, as if it belonged to a class of paper which had nothing whatever in common with it. The conclusion, to which this manner of viewing the subject conducts us, seems to be, either, that the question of *' what is currency ?" must be regarded as merely technical, or verbal ; or, that the reply to this question does not admit of that scientific precision and exactness of definition, which some writers have aimed at, or affected, who have treated of this subject. As a general rule, those things only can properly be regarded as '* currency," which are usually employed Digitized by Google
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    The Gwemmcnt and ike Currency. 117 as medium of exchange, in buying and selling, and purchases ; and which, at the same time, are readily and currently received in the performance of such transactions, and in the payment and discharge of debts. For this reason, promissory notes, or other mercantile paper, payable at a very remote date, or at a very distant place, could not properly be considered as ^' currency." The remoteness of the period at which such instruments give any claim to the value which they purport to convey — and not less so, the distance of the place at which they are payable — would naturally create a degree of uncertainty, in regard to their actual value, sufficient to prevent their being generally and currently acceptable. Add to which consideration, that of their amount (however certain its payment) being necessarily of less value at a distant date than when payable immediately on demand, and the consequent necessity of adjusting their actual present value, and we see abundant reason for the slowness with which such notes and instruments circulate, when compared with those of shorter dates, or which are payable on demand. We see, too, in the circumstances to which we have just adverted, the reason why notes payable at long dates would be unsuitable in the payment of small amounts, and the transaction of every day business. Large notes, whether payable on demand, or not, have a less rapid circulation than small ones. The transactions in which they are required are less numerous, and the caution with which they are scrutinized, where the least doubt of their credit exists, is very naturally greater than in the case of notes «f the lower denominations. For this reason, viz., the slowness and caution with which notes of the higher denominations circulate — there is little or BO necessity for legislative interference, in putting any restraint ^pon their issue ; whether this issue be by a bank, or by a private individual, or company ; and whether the notes be of long dates, or payable •on demand. Any given amoimt — a thousand dollars, for example — will find its way into the circulation of the country, much more readily in the shape of one or of two dollar notes, than in that of two five hundred dollar notes, or of one note of a thousand dollars. 1^ therefore, there were no law restraining and regulating the issue of notes of the lower denominationst the public would be exposed to much inconvenience, either from the necessity, on the one hand, of using greater caution in the circulation of such notes, or, on the other, from the losses which would inevitably result from the absence of that caution. The same caution, when exercised in relation to the higher denominations of notes, occasions but little inconvenience ; because, as we have already remarked, such notes circulate, of necessity, more slowly — are employed only in the more important money transactions, and afford time and opportunitv for all the required scrutiny, without causing any delay beyond what belongs to the nature of all the larger and more considerable transactions of business. If, by legislative enactment, no notes were permitted to be issued, whether payable on demand, or at a future date, except such as were o( or above a certain high denomination, say one hundred dollars, there would be but little necessity, with a view to the securing a sound and comparatively steady currency, for any further regulation or restraint ; especially if, at the same time, the parties, or banking companies issuing notes, were excluded from the advantage (which they now generally enjoy) of a merely adventitious, and oiien fraudulent credit, founded upon a supposed connection with government, and sanctioned and countenanced by its acts and authority. The Digitized by Google
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    118 The Choemment and the Currency. businoM of making and issuing the higher denominations of notes, t^. ther of short or long dates, may, without danger, be left comparativelj free and unrestricted ; and whether the issue of such notes be made bj banks, chartered or unchartered, or by private individuals* These considerations led me to assume, in the first part of this essaj, that the only portion of the general medium of exchange, which more especially called for legislative regulation and restraint, was that which consisted of the paper currency of banks ; in other words, of the notes or bills of banks usually payable to bearer on demand. I by no means would intend it to be understood (as will easily be seen from what I have already said) that the notes or bills of banks payableon demand, and gold and silver coins in circulation, are exclusively to be considered as constituting '* currency." On the contrary, I have endeavoured, at some length, to show that the term *' currency" is far fixwa being so definite in its meaning as some of our writers would appear to^ c entitle the holder to receive at a certain time or place. As long as they are so considered, and as long as they are in circulation, or passing firon^ hand to hand, they perform dl the fimctions of money." *' Bills of exchange," says Mr. Burgess, '* have long ceased to be merely an instrument of commerce, to render perfect a mercantile transaction between country and country, and internal biUs have become gradually mwe and more a part of our circulation ; they have ceased to be so currently used by the manufitcturers in payment of small sums under ten pounds, as they^ were thirty or forty years ago, owing to the high rates of stamps upon small sums. Bills above the value of ten pounds, form now as completely a part of the currency as bank of England notes. They are used to pay^ for minerals — for all kinds of raw produce used in manufactures — for all the principal articles of food or clothing, and recently in some cases, for mere labor. If a butcher, in the north of England, buys cattle, he pay» for them partly in these bills, and partly in country bank notes. If a miller buys com, or a mealman or a baker, fiour, he does the same. If a Yorkshire wool-buyer purchase wool of the farmers in the conntry, or in Northumberland, or in Lincolnshire, he pays for it, partly in these billi, partly in country bank notes, or sometimes wholly in one kind, and sometimes wholly in the othen In the manufactnring districts d* Yorkshire Digitized by Google
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    Tie Gmxnment mi Hie Cwrrencff. 119 «ad Lancashire, no man, generally speaking, thinks of paying for any commodities above the value often pounds, otherwise than by a bill after date. This practice is now very general through the northern and midland counties, and is increasing in other parts."* '* A bill at three months is considered in Lancashire and part of Yorkshire, which, as regards bills, is almost half the kingdom, to be a money payment, "f '* Mr. Burgess then jffoceeds," says Mr. Hodgskin, ^to make some conjectures as to the amount of such bills which are continually in circulation. The data on which he proceeds seem worthy of confidence, and he concludes that the amount of such bills, continually in circulation, continually performing the functions of money, is not less than three hundred millions sterling. Whether this statement be strictly accurate or not, it cannot be doubted, by any man in the least conversant with the present mode of managing business, that bills and promissory notes issued and circulated by manumcturers, merchants and traders, do, at present, coQstitute by far the greater part of the circulating medium, understanding by that, the instrument used for buying and selling, of this commercial and enterprising country." It is Ytiy evident, therefore, that whether we call such instruments of exchange " currency," or not, they perform a most important part in the circulation of England ; and it can scarcely be necessary to add, that they perform an equally important one in this country, where the modes of managing business are so similar to those prevailing in the former country. The use of such instruments in effecting exchanges, saves a ereat deal of expense in gold and silver coin and bullion, which, if these cheap instruments were not employed, must have been substituted in their stead. The invention, and introduction, therefore, of promissory notes and bills of merchants and manufacturers, though not payable on demand, would drive out of the circulation gold and silver coin and bullion, in the same way, and for the same reason, that bank notes and bUls payable on demand, would drive them out. Expansions and contractions of the currency, consequently, may take place from the use, or disuse of such instruments, as well as from the use, or disuse of the ordinary notes and bills of banks. From this, it may easily be understood, that if, in the first part of this essay, we did not think it necessary, in considering the question of currency, to call attention particularly to mercantile paper — such as promissory notes and bills of long date — it was not because we were not aware of the great importance of such paper in performing the functions of a medium of exchange ; but because we did not consider it a subject proper for legislative regulation. If the notes and bills of banks were always for large amounts ; if they were issued, like mercantile promissory notes, in payment of bona fide dues for goods or value actually received, and were regularly redeemed and paid at a certain and stated period ; if they passed by indorsement — ^had a limited circulation, extending only to those cognizant of the parties issuing, or indorsing the notes — if they circulated, as all large notes must, slowly, and derived no adventitious credit from the sanction of public authority, (implied in the foot of their being issued by banks, licensed or established by government, we should regard them, as not any more the proper subject of legislative regulation, • A Letter to the Right Hon. 6. Canniiig, UciLC By Henry Buigess, Esq. t Ibid, page 24. Digitized by Google

  

  
    Page 130
    

  
  
    120 7%e Gevenanent and Ike Cwreney. than we do the promissory notes and bills of manufacturers and merrohants. The great danger to be guarded against, it must be kept in mind, (where we suppose honesty and good faith sufficiently secured on the part of the makers of notes,) is, that the issue of them may, from the selfish and interested motives of their issuers, be larger, or smaller than the business and transactions of the country require ; and, as contractions of the currency seldom take place, except in consequence of previous too great expansions of it, we may justly consider the latter, that is, too great expansions of it, as the chief evil to be guarded against. Would this evil, we will then ask, exist, if the notes and bills of banks were issued on the same principle, and on the same conditions, upon which the promissory notes and bills of merchants and manu&cturers are issued ? In other words, (for in effect the question is the same,) conid the evil of a redundant currency occur, if there were no bank-notes — no notes in circulation except promissory notes of traders and dealers, and mercantile paper payable at fixed and stated periods 1* or, (to vary still the same question,) k there any reason to apprehend, (there being supposed no banks,) that manufacturers and merchants giving promissory notes to their creditors, payable at stated periods, and as securities for the payment of debts due lor goods or materials received, may issue a larger amount of such notes than are required by the business and transactions of the country ; and consequently occasion a foil in the value of their notes, and a derangement of the currency ? These notes, it must be recollected, are not generally payable on demand, and usually, not until some time after date. It may, therefore, happen in consequence of some cause or other — a change, • for example, in the state of the exchange with foreign countries — that gold and silver coin may come to be in great demand for the purpose of exportation — a purpose to which the notes supposed are inapplicable. In such a case, it is obvious that gold and silver coin would rise in value compared to the notes ; or, which is the same thing differently expressed, that the notes would exchange for a less sum of ready money. The holders of such notes would be willing to take in exchange for them a somewhat less price in coin than they would have done, had no inhance* Although there are other deecriptioDS of buriness paper besidee bank-notes, which are payable to bearer on demand, yet it is certain that the amount of property lent upon promissory notes, payable at some definite and certain period after date, is infinitely greater in commercial countries than that lent in every other way. This description oif business and commercial paper, therefore, is by far the most important one. With respect to the first, or promissory notes, pajrable to bearer on demand, it may be remarked, that when this description of paper is issued by private individuals, it may, like bank paper become the proper sul^ect of legislative restraint and regulation. A private individual who has extensive credit, might, like a bank, if the law allowed it, discount notes to a large amount by the issue of his own promissory notes payable on demand ; and by keeping such notes for an indefinite time in drculation, might realize a large profit Such a person would thus become a banker ; and, as he would be liable in the whole amount of his property for the payment of his notes, the pubUc would possess a better security for the redemption of such notes of his as they might hold, than they do for bank paper under the present system of limited liability. The unlimited liability to which sach a banker would be subjected, would operate as a powerful restraint upon imprudent and excessive issues. For a further discussion of this point, see some of the subtequettt pages of this paper. We may add here, that the tendency of bank paper to be issued in excess, arising from the circumstance of the indefiniteness of the period of its redemption and pavment, does not belong to those classes of paper credit which come under the head of bonds and mortgages, any more than it does to commercial paper payable at fixed and definite periods aiWr date. Digitized by Google
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    The GimemmeMi and Ae Cmrremeif. ISl s6nt taken place m the ralue of gold and silver in conaequence of the increased demand for them fi>r exportation. The very same efiect woold take place upon the first introduction of mercantile paper as a part of the circulating medium. The mercantile paper would take the place of a portion of the gold and silver currency. It would increase the whole nominal amount of the circulation, which would consequently be more or loss depreciated ; and this depreciation would be followed by the efflux to foreign countries, of some portion of the metallic part of the circulation, which, now, would have a greater value abroad than at home. It cannot be denied, therefore, that promissory notes and bills of merchants and manufacturers, particularly such as are of long dates, may, under certain circumstances, suffer a depreciation of value compared with gold and silver ; and, that while taking the place of gold and silver as their substitutee in the circulation, they will cause a temporary rise in the prices of commodities generally ; and, as a consequence of this, an exportation of a portion of those metals. In what then, it may be asked, do these mercantile notes difier from bank notes ? and why are they not, equally with the latter, a proper subject for legislative regulation ? I answer, because the merchant, or manu&cturer, who gives a note payable at a fixed and definite period, unless we suppose him a very weak man, as well as a very dishonest one, can never calculate upon using what does not belong to him for a longer period than that fixed for the payment of his note. He can have no temptation, therefore, to give more notes than there is every reason to believe it will be in his power to redeem at the stated period of their maturity. Whatever the amount of the notes which he has given, and is responsible for, and however large the amount of the property of others which he has got into his possession, he is bound, by the strongest BMiives of interest, to provide for the redemption of his notes at the fixed period of their maturity ; in other words, to return into the hands of its true owners the property (or its equivalent) which he had received, en the condition of its being a loan for a certain limited period. In the meantime, by the judicious employment and use o( such property, he has, it nay be supposed, increased its value, so as to be enabled to retain, after repayment of the original amount received, a surplus, or profit. The case of a bank is somewhat different. A bank, it is true, issues its notes, receives the property of others into its hands, and is supposed to employ this property judiciously, with a view to its increase. It even promises to pay Us notes immediately upon demand, which is more than the manufiu:turer or merchant usually does ; in other words, it promises, and is bound to re. turn at once upon demand — making only the deduction of discount — the value of the property to which the note discounted has given it a claim. But, although upon demand, the bank is bound to make prompt payment of its notes, there is always room left it to hope, that the demand will net be made ; or, at least, that it will be indefinitely deforred. Now, upon this indefinite postponement of the period of being called upon for the payment of its debts, and to return to their true owners the amounts of groperty it has accumulated in its hands, rests its chief hope of increasing 1 profits. We see, therefore, the strong temptation to which banks must always be exposed, of increasing the number and amounts of their notes. The greater the number and amount of the notes which a bank has in circulation, the greater is the anoount of the property of others which it lias in its possession and employment. And, the less reason it has tofoar Digitized by Google
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    IM lie Chuemmetd md ike Cmrmty. boing called upon to paj up its notes — the less definite and certain the period when there is anj probability of its being so called upon to redeem them, the less caution will it use in the issue of them — and the less care will it think itself obliged to take in the administration and employment 

  

  
    Page 133
    

  
  
    TkB Gipoenimeni and Hie Cwrrtney. 128 dimppoiiitineiit of sucli hopes and speculations^ would be happily aroided* It is true, as we have often had occasion to obserre, that where a depre* elation o{ the whole amount oi mixed currency takes place, a demand will always be made for gold and silver, and the true standard be restored ; but, it not unfirequently happens, that through the great &cilities affi>rded bj banks to speculators for obtaining unlimited amounts of money, (or what passes for it,} hopes are excited, and speculations undertaken, which, had not such aid been ofiered, would never have been thought of. So long as the hopes continue, and the projects and speculations are kept on foot, the enlargement of the volume of the currency is mfelt — ^no demand is made for gold and silver in exchange for bank notes — no exportation of these metals takes place, and no symptom of the real condition of the currency appears in any alteration of the exchange with foreign countries ; for, so long as the hopes excited, continue, and the projects and speculations engaged in, a{^ar to promise well, the increase In the amount of the currency, is, in foct, demanded — there is, therefore, In reality, no inflation of the currency, and consequently, no depreciation of it. It is only after the bubble has burst — ^when the glittering visions of hope have passed away — when the soberness of thought, has succeeded to the intoxication of fancy, and the delusions of an overwrought and excited imagination, have ffiven place to the hard reality of loss and disappointment— it is then pmy, that the discovery is made, of the true condition of the currency and exchange. It is then, at length, discovered that, 8 great change having taken place in the business and industry of the country, and many important and extensive speculations having failedt which were carried on by means of the focillties afforded by banks-— there is not the same demand for money, or its representative, that there was during the period of apparent prosperity. The consequences of this state of things, would be immediately apparent, in the depreciation of the entire currency, and in the exportation which would follow, of the precious metals, to foreign countries. There is probably no better illustration to be found of the condition of things here described, than that aftSirded in this country, by the speculations in cotton, which at different periods, it Is well known, have exercised so important an influence over the currency and exchanges of the country. While the price of cotton wool in England— our chief customer — ^wac high, and hopes were confidently entertained that it would continue so, or would even rise still higher; large purchases were made of land and negroes, with a view to the production of that article. Capital and labor iHiich had been employed in the growth of Indian com, rice and tobacco^ were now suddenly withdrawn from those employments, and applied to th« cultivation of cotton. If this had been all, and no change had taken place in the amount and volume of the currency, the only eflects resulting would have been, a relative dif^rence in the quantities of cotton, com, rice, and tobacco, which would have been produced for the maiket — a change greater or less in the relative market price of these conunoditiee, and a general depression of the prices of all commodities, caused by the increase which will generally take place in the industry and activity of a community, whenever any new and profitable mode of employing labor and capital has been thrown open ; and by the increased demand (ot money, which would, in consequence, be made, for the purpose of carryug on that increased and increasing business. I^ under such a cMiditksi Digitized by Google
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    134 The Gaoemment and the Cwrrency. of things, the banks had issued onlj the amount of notes necesaarj to meet the increased and increasing demand, the prices of commodities^ generally, would have undergone no change; or, which is the same thing, no depreciation of the currency would have taken place, and no exportation consequently have been made of the precious metals ; and this prosperous state of things would have lasted so long as the price of cotton continued high, and a good market was found for the increased quantity of it now produced. But if, on the other hand, the price of that article should fall, and the market for it become depressed ; if, in consequence of this, many speculations should fail — many hopes be abandoned, and much labor and capital become unproductive — ^the effect of this altered condition of things would be, (in accordance with the principles we have been endeavoring to explain,) a depreciation of the entire amount of mixed currency ; and, as a consequence of this, an exportation of some portion of the metallic part of it to foreign countries. Under the most favorable supposition, therefore, that we can make, with respect to the conduct of banks, we still perceive, that a loss of profits, a depression of business and industry, a relaxation in the demand for bank-notes, or the means of domestic circulation ; and on the other hand, an increase in the demand for gold and silver, or the means of making foreign purchases, will inevitably attend any considerable fall in the price of cotton ; in the productH>n, preparation, and transportation of which, so large an amount of labor and capital is employed. It can be no matter of wonder, therefore, that in the actual circumstances of the case to which we have called attention, the embarrassments which followed upon a fall in the price of cotton, should have been of a character the most disastrous. The banks did not, in fiu^t, in this case, exercise that moderation in their issues, which, in the former one, we supposed them to do. On the contrary, their conduct throughout, with few exceptions, was characterised, as, under so vicious a system of banking as ours, it might well have been expected to be, by the greatest imprudence — in many cases, by a most culpable, and even, criminal recklessness ; and, in not a few, by an almost total abandonment of the principles and even appearances of common honesty and &ir dealing towards their crexlitors and the public. The banks, like private speculators, were seduced by the hope of gain ; and, on the part of the banks, this gain was to be made, by issuing and keeping in circulation as many of their notes as possible. The banks, at the same time, unlike private speculators, were not restrained in the amount of their issues by the necessity of regular and periodical payments ; and were, therefore, more easily led into the commission of the greatest imprudences. Instead, therefore, of issuing only that amount of notes which would have been sofiicient, merely for supplying the increase in the demand for money occasioned by the stimulus to industry, and business proceeding from excited hopes of gain, they were led, by the desire of sharing in the general prosperity, to exceed that moderate limit ; and by this means, caused a general rise of prices, and a depreciation of currency, even before it was discovered by speculators and purchasers, that the price of cotton was not likely to realize the sanguine hopes of profit, on which they had relied. When, at length, this discovery was made, the dismay attending it may be easily imagined. The speculators, who had borrowed the paper currency of the banks, disappointed in their schemes of brilliant fortune, were unable to repay, when called upon, the sums which had been loaned Digitized by Google
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    I%e Gaeemmeni and the Currenqf* 125 them. The banks, their creditors, whose capital, and the greater part of the prooeeds of whose discounted mercantile notes had been dissipated in profitless and ill-advised loans, were thus deprived of the means of meeting the demands which were now made upon them by the note holders ; while the latter, unable to obtain gold and silver at the banks, were compelled (where they paid their debts at all) to pay them in bank-notes at a depreciated valuation ; and were subjected consequently to a loss — greater or less, according as the degree of depreciation was greater or less, which the notes had undergone. Thus, in this, as in other cases, the banks, seduced by an inordinate love of gain ; and unrestrained by the necessity of regular and periodical payments ; hoping and endeavoring, constantly, to increase the amount of their issues ; and, by profuse and indiscriminate loans (particularly during a period of apparent prosperity) encouraging and fostering the wild and visionary schemes, and commercial gambling of thrifdess speculators-— drawing off at the same time, the capital and labor of the country from the regular employments of industry, and leading them into channels new and untried, and, but too often, hazardous and uncertain— it is in this way (I repeat) that banks, instead of affording, (as under good regulation they ought, and are fitted to do,) the most important aid and facilities to commerce and the transaction of business, become the prolific source of the greatest disorders ; and contribute, (I may venture to say,) as much to unsettle the rights of property — to relax and weaken the sense of morality, and to discourage and disturb the regular pursuits of industry, as is often di>ne, by the violence of war, or of political or civil convulsions. From the foregoing example, it appears that, in the industrial and commercial history of a nation, conjunctures may sometimes arise, when, in consequence of a strong direction having been given to tho minds of men towards some important branch or branches of domestic industry, the banks have been enabled to make a larger issue of their notes than, under other circumstances, the circulation would have absorbed ; and that i^ in this condition of things, a sudden check be given to such branch or branches of domestic in (ustry, and the demand for bank-note currency be consequently lessened, the unavoidable effect must be a sudden and violent depreciation of the entire mixed currency — a rejection upon the banks of the superfluous portion of their issue — followed, where the banks are enabled to meet their engagements, by a distressing and stringent contraction of the currency, and a ikll of prices ; and, where they are not, by consequences still more deplorable — the bankruptcy and ruin, often, not only of the banks, themselves, but of a large portion of the trading and commercial community. Banks, therefore, it would appear, may, under particular circumstances, and from miscalculation and overweening confidence on their part, and that of their custonoers, make a larger issue of their notes than is called for by the actual condition and business of the country, tnthovt its being percewed^for some tinier from any sensibie alteration in the state of the foreign exchange. The general rule, then, that the state of the foreign exchange is an index of the currency, and shows it either redundant or deficient, admits, under peculiar circumstances, of exceptions. That rule is founded upon the supposition — not often an incorrect one — ^that capital and labor, in civilized and industrious communities, are, in the main, wisely and judiciously employed* That they are not always so, is more frequently the Digitized by Google

  

  
    Page 136
    

  
  
    136 The Gaeenment and Ike Currency. conseqaence of a loose and vicious system of banking, than of any other cause. If speculators and commercial adventurers encountered greater difficulties than they have hitherto done, in obtaining loans without giving any sufficient security, the capital of the country, and fund which goes to the maintenance of its labor, would be kept in more judicious and prudent (not to say more honest) hands ; and would be less likely than they are, under the present system, to be squandered away upon visionary schemes ; whose fiiilure, which, sooner or later, must inevitably arrive, is always attended with greater or less evil to the interests of industry, aind frequently, as we have but too good reason to know from experience, with consequences the most deplorable. After what we have now said, we think it must appear that we were fiiUy justified in assuming, as we did in the former part of this essay, that the only portion of the circulation, or medium of exchange, which required legislative interference and regulation, was that which consisted of the bills and notes of banks of issue. We have endeavored to show that the essential point of difference between the notes of a bank and those of a merchant or trader, consists in this : that the notes of a bank are payable at an indefinite period ; while those of a merchant or trader, (which constitute mercantile paper,) are payable at a period fixed and certain. We have endeavored, too, to show that this difference between mercantile and bank paper is one of great importance, and leads to important differences in the effects produced by these two descriptions of paper, when lefl unrestrained by legislative regulation ; — that while private, or mercantile paper, is, by the necessity which exists for its payment at a given and fixed period, kept within moderate and reasonable limits, bank paper, on the contrary, is tempted constantly to exceed those limits ; because, not being payable at any definite and fixed period, no such restraint exists — and the banks issuing such paper, prompted by the desire of gain, naturaUy seek to increase the amount of their issue, and to keep it firom returning upon them for redemption for the longest period possible. It may be objected that mercantile notes, although, for the reason stated, not liable, like bank-notes, to be issued in excess, may yet be issued for inconveniently small amounts, or inconveniently long dates ; and may, therefore, require, for the purpose of preventing this, the interposition of the legislative power. I reply that, in my opinion, it is quite impossible that any such abuse can ever exist. It is only necessary, in order to be convinced of this, to reflect that private and mercantile paper must generally* pass by endorsement — that it can, in no other way, obtain any considerable circulation ; and that it is highly improbable that very small private notes, not payable on demand, but only at a fixed, and perhaps remote period, and which are encumbered with the necessity of endorsement, should ever, except under very peculiar circumstances, come to form any considerable part of the circulating medium. Such a description of currency, it is obvious, must necessarily fall by its own weight. I cannot, therefore, think that there is any solidity in the objection, and shall assume it as established that bank-notes — that is, notes payable on demand, without endorsement, but at an indefinite and uncertain period — are alone the proper objects of legislative regulation and restraint. * There tre some exceptions, as in the esse of checks. Digitized by Google
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    Mam Line of State Works of Pemuylvania. 137 Akt.il— MAIN LINE OF STATE WORKS OF FENNSYLVANLA The main line of state works of Pennsylvania extends from the citj of Philadelphia^ on the river Delaware, to the city of Pittsburgh, on the Ohio. The whole line is 395.69 miles in length, of which, 118.19 miles are railway, and 277i miles are canal. It consists of a railway 81.6 miles long, from the Delaware to the Susquehanna river ; a canal up the east baiUL of the Susquehanna, 43 miles, to the mouth of the river Juniata, and then crossing the Susquehanna up the valley of the Juniata, 130 miles, to the base of the Alleghany mountain ; a railway, 36.59 miles over the Alleghany mountain ; and a canal 1041 miles long, from the west base of the Alleghany, to the city of Pittsburgh, the head of steamboat navigation on the Ohio. The greatest portion of the canak were finished and in operation in 1830, but the railways were not completed, and freight and passengers carried over the whole line until 1835. First cost of the whole line,  •  •14,861,320 32 Expenses over revenue prior to 1835,. ••  • 222,496 06 Cost of the line prior to 1835,  • • •14,583,816 38 Annual interest on cost, at 5 per cent, •729,191. Mmr LnrSy snrcB 1834. Ymn, Receipt!. Expendituret. Nett raveniM. Low. 1835^  •597,670 40 •353,294 90 •244,376 20  1836,  752,891 28 501,533 31 251,357 97  1837  850,479 37 733,969 03 116.510 34  1838.... _  846,538 69 543,500 28 303,038 41  1839,  929.489 57 504,044 97 425,444 60  1840,  1,007,885 07 1,085,683 44  •77,798 87 1841  504,387 28 605,561 15 298.826 13  1842  753,677 45 602,604 38 151,073 07  1843  841,092 24 559,577 38 281,514 86  1844,  948,995 69 446,141 06 502,854 63  Total,  •8,433,107 04 ^5,935,909 20 ^2,574,996 21 •77,798 37 77,798 37 Nett revenue,  •2,497,197 84 The main line of state worics, in its course through the state fit)m east to west, passes through the centre of population of the commonwealth, traversing the richest agricultural districts in the United States, and connecting at different points with other canals and railways, branching to the iron and coal regions. It passes through the fertile and densely populated counties of Delaware, Chester and Lancaster, to the river Susquehanna, connecting with the Westchester railway in Chester county, and the York and Wrightsville railway, and Susquehanna and tide water canal, at Columbia, on the river Susquehanna. At this point, nearly all the heavy tonnage from Baltimore, as well as Philadelphia, for the western states, it received upon the main line, from the Susquehanna and tide water canal, and the York and Wrightsville railway, and is carried through PennsylYania, 311 miles, to Pittsburgh. From Columbia, the line passes up the valley of the Susquehanna, through the county of Dauphin, connecting with the Union canal at Middletown and the Cumberland valley railway, and the Harrisburg and Lancaster railway at Harrisburg. At MiddleDigitized by Google
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    138 Mam Line of State Win'ks , from the Union canal ; and at Uarrisburg, the rich products of the great Cumberland valley are shipped to market. Passing up the Susquehanna, to the mouth of the Juniata river, 12 miles above Har* risburg, and 43 northwest from Columbia, it connects with the Susquehanna canal from the north. By this tributary, in addition to the agricultural productions of Northern Pennsylvania, it receives the tonnage of the great Wyoming, Shumakin, and Sykens valley anthracite, and west branch bituminous coal fields ; the trade of the great anthracite iron district in the vicinity of Danville and Bloomsburg ; the masses of white pine lumber from the sources of the north and west branches of the Susquehanna ; and the superior maleable charcoal iron from the valley of l^e Bald Eagle. Here the canal leaves the Susquehanna and passes up the valley of the Juniata, through the counties of Perry, Juniata, Mifflin, and Huntingdon, to the town of Hollidaysburg, at the eastern base of thef* Alleghany mountain. These counties produce large quantities of wheat for market, and are noted for the manufacture of the celebrated Juniata iron.* Huntingdon county alone, has about twenty furnaces, and thirty bloomeries and forges. A large portion of this iron is sent west, on the main line, to be converted into bar and round iron in the Pittsburgh rolling mills. From Hollidaysburg, large quantities of bituminous coal are shipped eastward on the canal to the cities on the seaboard, and to the iron works in the *'astern and middle counties. From thence the line extends west through the county of Cambria, and the borders of the counties of Indiana, Armstrong, Butler and Westmoreland, and through the county of Alleghany to the city of Pittsburgh, on the Ohio, at the confluence of the Alleghany and Monongahela rivers. For the last 130 miles, it traverses one continued bituminous coal field, with iron ore in connection with the coal, and rich in agricultural productions. In the valley of the Conemaugh and Kiskeminetas, brine springs are abundant, and vast quantities of salt are annually manufactured and sent upon the canal to market. Such is the route of the main line of state works of Pennsylvania. It extends through a country of immense and varied resources, both mineral and agricultural, and connects the great valley of the Ohio, by the nearest railway or canal communication, yet opened, with the cities of the Atlantic. The annual receipts over all expenditures since the whole line was first opened in 1835, have averaged about 2 per cent upon tbe cost of the work. Last year, the net revenue was 4 per cent. Hereafter, it will doubtless pay the full interest on the cost, and soon create a tioking fund for the payment of the principal. The coal and iron trade of Pennsylvania are in their infancy, and have only to show signs of that mighty stream of wealth, which, in time, will pour through every avenue to market. The western states are yet sparsely populated, although increasing in riches and population, unparalleled in any age or country. When enterprise and wealth shall have built up manufiictures, and developed their natural resources ; when the boundless prairies shall have been fenced into farms and ploughed by the husbandman, and great and populous cities and towns shall have been built upon the banks of the Ohio, tbe Wabash, the Illinois, the Missouri, the Mississippi, and their hundred tributaries, then will an inland commerce be created greater than can find its way, through every avenue of trade. Every new furDigitized by Google
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    £m0 ofautB Wirki of Pennfffhaimtu IfO nace, blooroerj, forge, and rolling mill erected, coal mine opened, and buskel of wheat raised along the line, every inhabitant added to the popo** lation of the great MiMissippi valley, every want created west of the mountains, which the east can supply, and every acre of land brought into cultivation between the Alleghany and the Rocky mountains, will continue to add to the tonnage ami revenues of the main line of state works of Pennsylvania. In order to have a full understanding of the main line, it will be neces* sary to consider the several divisions, and, first, THS PHILADELPHIA AIID COLUMBIA BAILWAT. This work extends from the intersection of Vine and Broad streets, in Philadelphia, in a northwesterly direction, about two miles, when it turns to the west, and crosses the Schuylkill on a viaduct 984 feet long, and immediately ascends an inclined plane of 2,805 feet in length, with an llevation of 187 feet in height. Two atationary steam engines are placed at the head of this plane, of 60 horse power each, acting upon an endless tope, nine inches in circumference, to which trains of cars are attached, both in ascending and descending, lliere are 21 viaducts, six of which are from 400 to 1,400 feet in length ; the principal are the SchuylkiU, the Valley Creek, the Big Brandy wine, the Little Brandy wine, the Piquea, the Mill Creek, the Big Conestoga and the Little Conestoga. These are all constructed with stone piers and wooden superstructures. The Schuylkill viaduct is 38 feet above the usual water level, and rests upon six stone piers. There are 75 stone culverts, from 4 to 25 feet span. The railway is con. structed with two tracks, on which the edge rail is laid, with chains on stone blocks, for the greatest part of the distance. On the other part, various forms of rail are used, and in some places, cross sleepers of wood, instead of stone blocks. On two miles, cross sills of stone are used, at intervals of 15 feet, supported by stone blocks. On six miles, granite rails are laid 3K>n the track, plated with iron bars ; and on 16 miles, wooden rails ated with iron. Fifly-seven miles of the track are straight, and the other 25 miles have various degrees of curvature, the least radius being ^1 feet. The width of each track is four feet eight inches, and the road* way in the excavations, and on the embankments, 25 feet. This railway, in its course westward from the head of the Schuylkill inclined plane, passes over two summits, one having an elevation of 548 feet, and the other of 583 feet above the level of tide water. The highest grade, excent the Schuylkill inclined plane, is 45, feet per mile, and this extends OBjy a short distance ; there being no other grades exceeding 85 feet per mile. It passes through Paoli, Gallagherville, Ooattville, Parkesburg, Downingtown, the city of Lancaster, and DiUervilld, connecting with a branch railway between Paoli and Downingtown, in Chester county, which extends to Westchester, and with the Hsrrisburg and Lancaster railway at Dillerville, two miles west of Lancajter, and 72 west of Phila* delphia, and terminates in Columbia, upon the river Susquehanna, where it connects with the eastern division of the Pennsylvania canal. FiBST Cost, 94^04,969 96-ANROAft IirrBsssT, •210;248 Sa Yesn. RecMDt*. £xp«nditiirM. Nettrarenoe. Lom. 1833,  $6.003 58 None. $5,002 58  1834,  40^0 39 None. 40,240 32  18S5,  183,609 80 9163,69181 19,918 49  1836.  260,657 83 288,388 91  f27,731 08 1837  353,566 18 403,996 74  50,430 56 voIm xm. — ^Ho. XI. 9 Digitized by Google
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    I» Lmt ef Sue W»rk$ of 1838,  $390,6^33 389373 97 4453S3 33 411,536 96 345,081 63 369,496 08 443336 43 $3,638,690 41 i;ateiieU revenue,... TABU—Cooliniied. EiMn4itiirei. $197,300 G9 364387 33 550338 33 339,169 86 340308 48 388,503 84 305,066 57 $3^)40,750 89 $193^5 63 125,686 75 Urn. 1839....... 1840,  104,G36*(ri 1841....... 73367 10 4,873 81 80393 34 338369 85 $780,787 17 183347 65 $5973S9 53 1843,  1843,  •■>.»••«*••• 1844.  ....• . ToU,.. Aggrej $183347 6i Cott per mile, $51331 49 7,337 69 NettreTenue permile,  Bj the foregoing table, it will be seen, that there hare been three jea]%. in the twelve that the railway has been in operation, in which it has not paid the expenses ; and that in 1840, when the amount of tolls was largeiv than before or since, there was a deficiency of $104,686 01. This was probably owing to bad management, as the expenses were thft year considerably more than half a million of dollars, and more by $104,097 27, than were expended during the past year in managing the whole main line. A better system of management has now been introduced, and the consequence is, that last year, for the first time, the railway paid the expenses of repairs and management, the interest on the cost of construction, and had a surplus, over, of $27,031 31* The management of this railway di£^rs from that of any other, except that of the Alleghany Portage, in this country or Europe. The slate is not a public carrier of freight, and passengers, nor is the work made a public highway. The ceounonwealth owns the locomotive engines, and manages them by her agents, alkwinf indiTiduals and private oompaniea to own passenger and Inirden cars, for the transportalion of freight and passengers, the state chaining the car owners for motive power, and «ln» a railway toll at a fixed rate, upon cars, trunks, passeni^ers and fi^ight*. There are 41 locomotive engines on the railway, the original cost of which was $296,035. The number of burden cars exceeds 600, all of which are Qwned by individuals and private companies* The expense of maintaining motive power in 1843 and 1844 may be seen by the following table :— • Natfi|^l>y No.€fem Wholeooftef EzpeRMiof Cott on esdi Yetri. locoouHivei. drawn. motive power. eoohtrip. ear, per trio. 1843,.  4,83& 56,349 $135393 $37 98 $3 40 1844,  6,108 68331 144,514 83 66 3 09 IKfieienoe, 1373 11,560 $9331 The average number of can each trip, 11 38-100. $4 33 $0 31 The following exhibits the receipts and expenditures of the year endSng December 1, 1844 :— Racuns. Railway toUa,.  „  $314335 93 ITotive power tolla,  ..^  „  386,034 30 Received from other aourcee,  3,179 38 ^ levemw,. $443336 43 Digitized by Google
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    1^ Mam Line of 8Me Works cf Pmm$j^wmku ALLKGHANT PORTAOS RAILWAY* The canal naviffation, 173 miles from Columbia, the western termination of the Philadelphia and Columbia railway, and 1041 from Pittsburgh, is iuterwpted by the Alleghany mountain, which forms an impassable barrier to a continuous water communication, by a broad and lofly ridge, whose lowest summit is 1,400 feet above its eastern base* Over this mountain is constructed the Alleghany Portage railway. It is 96^/^ miles in length, and is one of the greatest triumphs orer great natural obi Btacles, which art and science have ever gained in this country, and has yet no parallel in any railway in Europe, for elevation overcome, or bold Sid sucoessiul engineering* It commences on the canal in the town of oUidaysburg, on the river Juniata, whose waters flow east into the Atlantic ocean, and ascends, in lOfV miles, 1,396^^ feet, to the summit of the Alleghany mountain; and from thence descends 1,17 l^V ^'^^ tn 26-f^j miles, to the canal at Johnstown, on the Connemaugh river, whose waters flow west into the gulf of Mexico. The greatest elevation above tide water, is 2,491 feet, and the toUl rise and (all is 2,570//^ feet, of which 2,007 are overcome by ten inclined planes, five on each side of the summit, worked by 20 stationanr steam engines, of about 35 horse power each, or an aggregate power of 700 horses* Two stationary engines are placed at the bead of each plane, only one of which is required to i>e used at a time, the other being provided to guard against accident. Trains of ears, in ascending and descending, are attached to an endless rope, one train ascending and another descending at the same time, and are tBiam up and down each plane, in from six to ten minutes* For eecority, ttk case of accident, a safety-car ascends and descends with the trains. The inclination of the planes vary from H to lOi feet elevation, to 100 feet base. The aggregate bases of the 10 inclined planes are 4iW miles, and the graded portion of the railway over which locomotive engines pass it 32|W miles* There are four large viaducts. Chie is buih over the Connemaugh, at Horse Shoe bend, awl cost 954,502, and consists of a single arch of masoniy, of 80 feet span, the top being 70 feet above the surface of the water* The other principal viaoucts are over the Ebens* burg branch, the Mountain Branch, and the Beaver Dam branch of the Juniata. At a distance of four miles from Johnstown, is a tunnel 901 feet long, 20 feet wide, and 19 high ; the cost of which was •37,498. The width of the roadway on the embankments, and within the side drains, is 25 feet, on which is laid a double track of edge rails, weighing 40 pounds per yard, supported by cast iron chairs, placed partly on stone blocks, and partly on wooden cross sleepers. The endless ropes upon the inclined planes are made of hemp, and cost each $2,455, or 924,550 for the 10 planes* These ropes must be renewed annually. In 1644, wire ropes were substituted upon two planes, and the saving by wire, instead of hemp, is estimated by the superintendant to be $1,465 per annum, for each plane, or $14,650 annually for the 10 planes. A sight of this railway, with its 10 inclined planes and 20 stationary •team engines, with its ascending and descending trains of loaded cars and section boats, rapidly driven by the power of steam up the lofly Allegany, where the passenger, in ascending, often sees clouds seeming to rest upon the summit, until midway up the mountain he passes through the iempettt and standing upon the pinnacle, beholds the bright sun over his Digitized by Google
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    Mam Lme of State Works of Penns^hauia. 133 bead, and the gtorni raging below him — is well worth a journey across the Atlantic to behold. And jet there are intelligent men who have lived during their lives in the state, and who have not only never beheld it, but have no conception of its magnificence and grandeur, or the enchantment of the scene* . •1,828,461 85 5,481 56 •1,833,942 01 First cost of railway,  Expenditures before used, , Total cost before income,  Annual 5 per cent interest on cost, •91,697 11. Inooiuaiid EzriMSBt. 1835,.. 1836,.. 1837,.. 1838,.. 1839,.. 1840,.. 1841,.. 1843,.. 1843,.. 1841,.. •97,739 54 153,171 34 148,533 90 153,069 00 151,330 00 167,265 79 145,434 75 116,849 30 175,475 90 179,780 62 Expmi4ttiiiet. •98,744 17 139,538 07 158,038 42 148,648 41 141,857 24 267.333 06 133,799 27 120,174 93 1594^19 69 138,916 35 NettneveMW. •26',633'27 4,490 59 9,472 76 li',638'48 I5,5ii6'21 40,865 27 Total,  •1,488,139 44 ^1,499,968 51 •102,583 68 •1,004 63 '9,5i5'i» ldo,()67"27 "3,ai5*6$ •.•••••••«.« • 114.412 75 102,583 68 1844. Ezcea of ezpenditaref,. RSCEDTS. Road toll,.. Motive power toll,^.. •65,900 42 114,580 20 Total lecelpta,.  ^179,780 62 138,915 35 EXTBRBSa Maintaioiof motWe power, RepaiiB of railwajr,  Salaries and contiiigenciea,. •11,829 09 •106,821 40 29,724 00 2,869 95 Total expenses,.  •138,915 8ft Nett rev. in 1844,.. •40365 27 Although during the ten years this railway has been in operation, it has not produced any net revenue, as an uolated work, yet as a connecting link of the main line, it has not been altogether pro^less. The last year, it paid an interest of more than Si per cent on its original cost, af\er defraying all eipenses ; and as improyements are made in its managemeni to lessen expenses, and business increases, as it will, for all time to comoi an ample revenue may be expected, to pay for repairs and managementi and also the interest on the capital invested in the work. On the summit of the mountain, ten miles west of its eastern termination, is a vast and inexhaustible deposite of bituminous coal. During the year ending the first of December last, 532,000 bushels were minM on the line of the railway, brought down to HoUidaysburg in cars, and shipped in canal boats for the east. This tonnage is increasing 25 per cent annually, and is destined to form a great and profitable trade. It pays only a small toll« on the 10 miles of raUway over which it passes, but on the 173 miles of canal, on which it must be carried, if it reaches the seaboard, the revenue is large. The increase of this coal trade, and the increase of every other tonnage, consequent upon the increase of wealth and populatbn in Pennsylvania, and in the great west, will give a constant increasing profit to the Alleghany Portage railway. Digitized by Google
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    134 Mam Line of ^aU WoHu of Ptmnfj/hania, TSB OAITAU or TflX HAIR UKB. The CMudi of the nmin line, are divided into three diritioiit ; the east* em division on the east branch of the rlrer Susquehanna ; the Juniata division^ in the valle/ of the Juniata ; and the western dirision, west of the Alleghany mountain, extending along the banks o£ the Connemaugh, the Kiskeminetus and the Alleghany rivers. The eastern and Juniata divisions, form one continuous canal, 173 miles in length, between the two railways of the main line, but is separated from the western division by the Alleghany mountain. The Eastern Division commences at Columbia, on the Susquehanna, 38 miles below Harrisburg, where it connects with the Philadelphia and Columbia railway, extending east to the city of Philadelphia ; the York and Wrightsville railway, extending west and south to York and BuUemole ; and the Susquehanna and Tide Water canal, leading to Havre-deGrace, on the Chesapeake bay. It is 43^ miles in length, and extends from Columbia, along the eastern shore of the river Susquehanna, in a northwesterly direction, through Marietta, Bainbridge, Middletown, Har* risburgh, the capital of the state, and Dauphin, to Duncan's Island, where it crosses the river by a magnificent tow-path bridge, nearly a mile long, and unites with the Juniata division. At this place, the Susquehanna division comes into the main line from the north, and at Middletown, ten miles below Harrisburg, the Union canal comes in from the east. The Juniata Division takes a westerly course, from the mouth of the Juniata river, and extends 130 miles, to the base of the Alleghany moun* tain, passing through the towns of Newport, Mifflin, Lewistown, Huntingdon, and Alexamlria, and terminates at HoUidaysbnrg, where it meets the Alleghany Portage railway. The eastern and Juniata Divisions have an upward lockage of 070/^ teetj in 108 locks, between Columbia and Hollidaysburg, exclusive of two guard locks, and an outlet lock into the Susquehanna, at Columbia. Tlie n>cks on the Susquehanna are 90 feet long and 17 feet wide in the chamber, and on the Juniata, 90 feet long, by 15 feet wide. The width of the •anal is 40 feet at the top, and 38 at the bottom. The depth is fburfeet. The two divisions have 18 dams, and 33 aqueducts ; and 15-^ miles of slack water navi^ion. The Western Division, begins at the western termination of the ABel^ny Portage Railway, at Johnstown, and following the course Gf the Connemaugh, Kiskeminetus, and Alleghany rivers, passing BlairsviUe, I^eedibttrg, Saltsburg, and other towns, terminates in the city of Pittsburgh. It is 104i miles long, and corresponds with the Juniata division in the size of its canal and Ic^s. It has 66 locks, and 470 feet of downward lockage, between Johnstown and Pittoburgh. There are two tunnels, 16 aqueducts, 64 culverts, 39 waste wiers, 10 dams, and 21 i miles #f slack water navigation. The following eihibits the cost of the canals of the main line, the re^ipts and expenditures, and net revenue of the three divisions, and also the first cost, receipts, annual expenses and net revenue per mile. First Cost. Bastcm difialon,-  „  43 miles. $1,736,599 42 JunUta •*  130 ** 3,521,412 21 ffmitn "  ^  104i •• 3,069,877 98 XOlSl...... •.•••.••••««•••. .••••.••M.«««M*««*.**. Xf fS ^pO,«NfffVDV Va X Digitized by CjOOQ IC
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    Mam Lime of SUOe W&tk9 cf Pfnniykmmia* l» AnowK favoQffst forwirdy  •...••.... Exc. of expend, prior to 1835, JaoiaU difkioiv... u u u Weetem " .„. Nett leveiroe prior to 18B5» Eestem dhrlirioD,.... •88,593 00 386,117 S8 #374.710 98 113,001 69 BaltDce of excess of expenditores,  9263,708 59 1835,  1836,  1837,  1838.  1839,  1840,.  1841,  1842,^  1843  1844,  10 Tears,.  Average pr. jrr., Tasft. rt35  1836,  1837„  1838,.  1839,.  1840,.  1841„  1843  1843,.  A(MVf.«*%%..««.M.... •8J37JM(a 363,708 5» prior to 1835,  #8,590,597 60 er cent interest on \ whole cost,  ,. 439,539 88 Imoomsavd BznNss& i316,3:j3 06 #]^60 5l #195,579 55 339,063 11 mfi^TO. 358,455 78 348,389 99 171,933 87 176,456 13 308,833 37 197,651 18 105,183 19 388,185 60 97,900 51 390,385 09 395^)66 96 368,113 05 136.954 91 345,415 57 133,593 03 213,833 55 393^46 53 ' 142,331 03 150,025 49 3 6,130 36 111,154 80 184,965 46 351,101 93 108,159 14 348,943 78 $3,374,745 36 #1,435.081 44 #1,949,663 93 337,474 53 143,508 18 194,966 39 Fust Cost RE MiLi, #30,010 4L Becalpli Mr rlla #1,139 90 BKpaaiesMVMUa. #43*13 Halt !•▼. para. #704 77 1,331 83 390 47 931 86 U55 45 619 58 635 87 1,091 39 713 85 379 04 1,398 86 353 80 1,046 01 457 49 1,433 66 966 17 1,344 74 477 80 766 94 1,058 14 513 50 540 64 1,067 09 400 56 666 58 i;^36 368 14 897 18 413,161 39 #5,135 40 #7,035 83 1,316 13 513 54 7Q3 58 lOyean,..  Average p.imle. With regard to the liade upon the jnain lino of state worics, it will be teen, that the sources of revenue are abundant, varied, and never failing* It penetrates mountains of naineral wealth, and runs through agricultuial Tallies of creat fertility. It is the avenue to market, fi>r the produce of fiirnaces, torges, bloomeries, rolling 4nills, and lead mines — a tonnage that has made the canals of England tfee most profitable in ihe world. In ad. dition, it is the best outlet to the seahoarid for the heavj staples of the great west This will ^ seen, by the following summary of some of the principal aiticles of freight carried on the main line in 1844. This in* eludes onW 4he original shipments at Pittsburgh, Columbia and PhiladeU phia, but Qoes not thorn the tonnage to, and from the interior of Pennsylvania, with the exception of coal, iron, salt, and grain, and lumber in part. In this list of articles, the merchandise and groceries, the drugs and dyestuffiy and eofibe, are shipped from Philadelphia and Baltimore to the valkey of the Ohio; ani the bacon, tobacco, cotton, hemp, lard and tallow, are the productions of Ohio, Kentucky» Indiana, Illinois, Missouri, Tea. nesaee aad Arfcafisas, which pass to Oks seaboard ove^ our vhele line. Digitized by Google
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    idi Umnf State ITarlRrof FmmfjbomAou The ooaX, iron, two-tliirds of the salt, wheat, and other grain, Imaber, and most of the tundrieB bj weight, are the prodactions of Pennsytvania. Merdiandise and grocerfefl,. Western baoon,  Tobaoeo from the West,... Wool Cotton " liard and tallow *< Hemp " Batter and cheese^  0rug8 and dye-ctnfis,  » Articles bt Wooht. Fonndi. 89,713,993 19,a34»109 17,303,415 3,193,381 1,416,613 3,665,039 1,306,045 1,645,473 1,803,433 PfltlBds. CoflRw for tfie West,  9,093^07 Sundries, by weight,  30,313,371 Iron made in Pennsylvania,... 134,006,993 Anthracite coal,  389,486,000 Bitimmioas coal,  63,114,000 Total poQoda,.  664,391,658 Or 333,145 tons, of 3,000 pounds each. Articles by quantity* — ^Reducing the flour to boshels, there were received at Philadelphia and Columbia from the west, 1,776,664 bushels of wheat, and 517,378 bnsbels of other grain; 100,454 barrels of floor were shipped at Pittsburgh, for the east, and passed over the whole line. There were 292,154 bushels of salt, carried on the line, of which 107,099 bushels were sent to the middle and northern counties of Penn« fljlvania; and 185,055 bushels were transported to Pittsburgh from the salt worics on the Riskeminetus. Besides a large amount of lumber, which was sold on the line of the canal, there were received at Philadelphia, Columbia, and Pittsburgh, of sawed lumber alone, 16,583,922 feet, and 5,188,200 shingles. The number of boats, which cleared during the year, east from I^tts. bnrgh and west from Columbia, was 8,263, bemg an increase over 1843( of 1,394. Most of the anthracite, and one4hird of the bituminous eoal, pajs toll jrt the collectors' offices upon the Susquehanna, and north and west branch divisions of the canal, but in its way to market, it passes over a portion of the main line. The following table will show the quantity shipped in 1843 and 1844, and the annual increase. AjlTffiL&eiTB. Oblleclor'ioaoei. Portsmouth^  Berwick,  , Northomberland,... . Liverpool,  Jnoction,  ^ Tool til 1843. Ttail»1844. 7,050 11,690 59,999 116,018 5,8H9 6.818 4,613 9,755 534 468 Total tons,... 78,075 Tom, increase in 1844,.. OollectaeioAeas. HoUldayeburg,  „  ,  Dunnsburg,..  WiHiamepoiV-  Offices on western difiaioa,... BlTUMUnXTSSi aViMla1843. l^nsinlSil. 14,510 18,999 5,448 10,475 3,464 1,110 1,360 973 144,743 78,075 66^668 8«.Hi18tt. 435,300 163,440 73,930 39,800 TotaV  iMMSSWiaH.. 33,783 31,557 33,783 7»775 713,460 fi«.tHieM. 569,970 314,350 33,301 23490 940,710 713,460 Digitized by Google
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    ill Urn of Stoee Watk9 U,  Mf •• •••••••«' 4,0944^ Pttfkflflbwg,^  603384 Lancaster,^  »  2,033,439 Colambia,  745,933 Fortsmoafh^  •... • 1,246,630 tutnwoQiv. ••..••...•• • 6,679,601 Newport,^..*, .,.,.... 993316 Lewistown,.^  4,493,633 Huntingdon,  7,109,445 HolUdaysborg,.  13,253,611 JOBQStOWnf .•..*•*.... • no return. BItii»?flK  446,612 Fnepari^  ^•.. 7,600 PSttsbuigh,.  3,873,137 Berwick,.  ^ 74,300 DaiUMbmg,.  $,354«575 Wfllianwportr  302,060 NorthumberUDd,^.. • 12,146,737 Ii?er|)ooI,  149,863 Junction,.  1,742.964 Bridgewiter,  1,476,504 Total Ibon. yo, ita., isiii 1,742,741 6332,681 1359,932 2,680,103 7,000.081 8,333:212 10,167,781 1,468382 5,429,925 4.773.567 19:249317 7358.000 981,085 60300 3.425.008 4.317316 8316,863 443,790 22,445,040 405,119 1,876,116 14,839,723 73jl31,712 134,0063851 1» 367,146 2,908399 757348 646,664 6354,149 7,086392 3;'A8,180 476,166 936303 5,995i906 "53M73 52300 4,2423i*6 2,663388 141,744 10,296,303 255356 133,152 8363319 56,601,277 2,784,007 54317370 DeortMe. 2335,87» 448,129 2,784307 locretse in one year,«  The afnouRt ef toll rvcei^ed apoa all the stata works for coal and iron in 1844, was 9222,509 17. The foregoing is a brief description of the main line of state worke of Pennsylvania. It is a continuous line of railways and canals between the eastern and western waters, formed by surmounting great obstacles, and constructed at great expense. Commenced at a time when there was little experience in making canals and railways, with a large party Digitized by Google
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    in tke conuBoawaahh opposed to a lUtd iqntem of iatonuj imprortiiieii^ the auccesf that hat finally attended the enterprise, li gratifjuig to Uw firiendi of the onward progress of Pennsylvania. The main line is worthy the efEort of a great state, proverbial for the moral worth and industry M its populaUoni the fertility of its soil, and its great and unrivaled re* sources — a state that now produces annually 15,000,000 busheb of wheat, and 45,000,000 bushels of other grain, and is capable of increif* ing the amount fourfold^that will send to market this year 2,000,00(0 tons of anthracite coal, yielding a return to the state of more than 97,000,000-^hat manufactures three-fourths of the iron isade in the whob Union, and has the means of supplying the coasuaiption of the world ; and that has a bituminous coal field, through which the main line passes, €ait 130 miles, containing 1,000 square miles, or 6,400,000 acres, when all Europe contains only 2,000 square miles of bituminous coal land. Tbia vast mineral wealth, without the public works, would have been dead capi« tal forever. Notwithstanding this, attempts were made duriM the late financial embarrassments, consequent upon the derangemenl of business* and the universal prostration of jHiblic and private credit, to heap odium upon the whole sj^em of state works. At one time, popular clamor al« most prevailed. But that time has passed away. The credit of the public works has revived with the credit of the state, and the voice of opposition and complaint has been drowned by the music of the boatman's horn on the canals, and hushed into silence by the rumbling of the wheels of thousands of cars upon our railways — the sound of forge hammers — the rattling of roUin^ mills — the roar of furnaces-*and the puffing of steam engines, in every section of the commonwealth. If these state works had never yielded any revenue, over the annual expenses, the people of Penn« sylvania would have still been gainers by their construction at the public expense, l^ey are an enduring monument of honor to the memory of those who planned them, and by their energy efiected their completion. The permanent value they have given to property — the vast resources which they are the cause of developing-^e capital and population which they are bringing into the state-^-the enterprise awakeiied, and dormant energies aroused-^the increased price of every thing sent to market, and the amount saved in the reduced price of every thing purchased from the seaboard, are worth many times more to the whole people, than the amount of state taxes, required to pay the interest on their cost. But it will be perceived, that they are now yielding an increasing revenue to the state. Last year,'the whole main line pfi;ia four per cent upon its original cost, and the revenue will annually increase «rith the wealth, re« finemeat, and population of this great, young, and vigorous republic. Let die main line of state works, be hereafter intrusted .only to honest Mid competent men ; let politieal knavery be hereafter banished from its control ; let experience, economyy and wisdom, direct, regulste, and manage alHts affairs, and this important work will, henceforth, be no expense to die commonwealth. It will pay all ^^^nditures, fer repairs, management, and interest on cost, and leave aa annual suiplus for Uie extinguishsent of the principaL Digitized by Google
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    abt. iil-our merchant seambn. *«IeiNiftMAMftaia lymitttkrwtllittMtovthftt woali9»l»Ms. Wtti. •tntte, astnvBfRSt •» Mt jMMiott may b«, ft H\b mat nnftceoanteble. Miz«d op with loaie rabellioot and ranaway dlspofttkMW, HA dO«M It often Ig, bat ttlll thara In IM native lova of marvaU and aovaltiw, tlie pMskm for azptoriof. which hat aBlmaied alika the boMw ef the malert aavlgatora ; thn deiire to iraYerM *to ocean domain of mystery, to aee the man fo down on the other tide of the world, to behold OMa wd citlee, and riven and moaolnhu of Hianfe and lemoie eOoee and eonntrie* *** UifamssnoNABLT I>r. Dewejr is right to a certain degree, when he naket the lo^e of adventure, the restiessnen of a roving temperament, and the exuberance of jouthful blood, the prompters of the sailor bojr ; but to us, who have lived in the midst of those who go down to the sea in Aips, who have slept wheri the wind piped amid the manj shrouds in the offing, who have listened to the rough, but not unmusical voices of the seamen, for hours, of a still night, where, in the baj, some stout and free voiced tar would begin his song of ^ Bay of Biscay O I" or ** Constant Su. san," and soon voice after voice would respond, till, at the chorus, ship after ship swelled the cadence, and the whole air was alive with rude melody ; we, who have been bred amid associations of the kind, claim to have a more intimate knowledge of the real needs and promptings of the sailor. No one can judge of him in the harbor of a great commercial diOToaghftire, such as New Torfc, New Orleans, London, Liverpool, dec. Here he is bat a wayfturer, an accidental denizen, associated with a spe* cific object, which, when once accomplished, will relieve him from a disagreeable necessi^. He does not like to be in these places, be speaks of them with loathing and disgust ; for it is in places like these that he foels himself like the dwellers of his own element, the tribe of shell fish, at the season when they lie denuded of shell. He b, as it were, unarmed* Yes, it is in these great marts, that he feels he is a child ; that he grows ashamed of his generous and manly promptings, so often do they make him the dupe of the evil and designing. It b here, too, that we spread out aU that is likely to allure and bewilder his strong tempera, ment, and a sailor is more human than his fellows, has the stronger elements of all high tendencies, and all low tendencies, in a larger degree Aan his brethren of the land. The ftict that he chooses the sea for his element is aproof of this, for in no other will such drafts be made upon his physical, his social, moral and intellectual resources as here. The sailor, is, in truth, a man of genius, not writing, thinking genius, it may be, but acting genius. He has its temperament, though not its utterance, unless we may call his exulting rapture in the storm and the peril, an utterance. Unless we call the rough •ong, instinct with love, and faith, and honor, piped firom the dizzy masthead, an utterance ; unless we call the free sweep of the foarless limb «pon its precarious foothoki, keeping time to the careless jest, an utteraiiee ; for, in all of these, the sailor gives expression to the power and the lifo within him. The days of wiki enthnsiaum for exploring the terra incognita of the olden time, are no more. The Gilberts, the Raleighs, and the Hudsons, together with the myriads of others, of more or less note, who figured in that remaricable era of maritime zeal, had they lived in this age of knoweverythingness, with all their genius, would have found their great ener* Dr. Dewsy's ganago on flsefcrif^ Msn. Digitized by Google
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    140  ing. The lion and the leopard are led by a little child, and the lamb may lav its innocent head upon the mane of the one and the spots of the other. The elephant is at home in our midst, and breaks from restraint in search of companionship. Reptiles change their localities, and the cockatrice, away from the intensity of its own burning region, may become the play* thing of childhood. The wood of the tropics is found in the frozen re* gions of the north, and the scorpion, lurking in its crevices, finds ita way to our feet like the spider and the lizsard of our own soil. .*< birds in straoger dimes that ro«m. And iLesp their native wood-notes still," cause our forests to resound with strange melodj, and the foot turns aside strange entomology. The guano is bringing vegetation to our shores, developing seeds that were indigenous to another clime, and soon it will be impossible to identify what is exotic and what relative to ourselves. We will not talk of prophecy, which these manifestations may or may not seem to indicate, but content ourselves with fects, and leave specular* tion for men who find time to dream in a period like the present. Thought now is to develop itself bss in physical action than heretofore, and more' as a searcher for the good and the true appertaining to humanity $ leaa ^r^nideSidiierSiiiift. Digitized by Google
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    Om MUrduuH Smmm* 141 eren in imagiattioB nwrelj, onlj to fiur as it it tobordiimle to the gieftt ihrobbingt of humanity in its ttruggle onward. The world it toon to be kced bj the tbreadt of the railroad, like the web of the tpider, and no man will taj ^ know," for all will be known. The telegraph will tpeak acrots the Oregon, the tteamer and the fleet- winded thip create a bridge of boatt to Atia. Man, having warred perpetualij with the eleroenttt hat bent them to hit purpotet, and now he will be content only while ho kokb them in tubjeetion* Wonders ceate to be wondert, to prepared are we for all the onuiipoteace of roechanitm. Indeed, the world thrillt now deeper to a great human thought, than it can ever again to the great in action, for it it learning that the heroet in thought are the heroes in acHon, when the tnotire fer action comet. Byron, who accomplished no little for Greece, it at much immortal for the high thought that prompted aid, at he could have been by a tuccettion of victoriet, for it wat the human blottom, the flower of the crott amid kit poetic lays. What it there to give glory to the path of the tailor now I He it a Mercury of craft ; a winged mettenger from clime to clime, celerity and skill being the great requititet. He, himtelf, it an item of a great retult* He it a part of an enterprise, a tpring in a machine, a member of a tyttem. In all, and in ertry cate, he it overlooked as a man. His humanity it forgotten in the result he it to produce. This thouM not be the cate, and right gkd were we to tee a man like Dr. Dewey brinffing hit mind to the caute of teamen. Apart, at he b, from the cTats, we should half wonder at his sympathy, did we not remember that once be ministored in the midst of a people of this kind. Right glad were we to see the names of wealthy and influential citizens appended to a request for its publication, that the thought therein contained might become of Oiore general utility* Merchants are awaking to the importance of the subject of the general improvement of seamen ; they are beginning to see that while they entrust immense wealth in their skips, it is important that they should have a reliable crew. When our population was less, the avenues to wealth more numerous, and the necessities of foreign powers more urgent for our productions than at present, the lower and least r^spontible datt amongtt ut, filled the officet of teamen. But thit ttato of thingt it patting away» and toon we thall see youth of education and promise, of birth and UlentSi filling its ranks. We might point out more than one evklence of what we are saying. But one shall suflice. Not many months since, Messrs. GHnnel and Minturn fitted out a thip for China, in which embaiked ten young gentlemen at teamen. Thej were all youth of birth, talentt, and promise, all full of life and expectation, and all eager for the ute of ttrong limbt and willing mindt. ^ I with to be in a profettion that will make me feel my manhood," tays one of th^. ^I am ttoni and active, and labor and entorprit« only will con. tont me." Surely this is the language of a foil man, requiring exercbe for his whole powers, physical and intellectual. These young men, inmiediately they entered the ship, drew up a set of bye.laws, by which they were to be regulated ; by which they were not to shame their birth by profanity, or any habit repugnant to their home associations ; respect for their offi» eers, coottesy to siaeh other, standing prominent. The sUp ovMMi with a pmisa^woctfay igoHMOk^ Digitized by Google
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    14S ikirMereikmi bound pftMtge ft cabin fiyrthem apart fVom the ordinary seamen, and the captain, wbo it a gentleman of education, Tolunteered to organize tbem nto a claM for res^ular lessoni in navigation. Thete joath are, in part, cadeta, upon a plan similar to that eiieting in the E^t India companj. Should they continue in the senrice, tbej will be thoroiM^ly trained, practieal leamen ; and if time should develop in them sufiKient energy and capacity, will most likely make hereafter some of our best, most reliable aiHl gentlemanly commanders, be ctquible not only of the duties of mas* ter, but of merchants, likewise, which is more or less essential ; and above all this^ will become litttng representatives of the intelHgence and the magnanimity of the ooimtry whose flag they uphold. The enlightened forethousbt of this measare, adopted by the gentlemen we have named, is worthy of all praise. Here is a group o€ hutly young men, devoted to dieir interests, who may, hereafter, not only augment their wealth, but reflect honor upon their patrons. But we have, per* haps, dwelt too long upon a hd so pleasing. We have said before that no one coukl judge of the sailor, who sees liim in the thoroughfitres of our great commercial cities. The Araeri* can seaman is hardly to be fbomi any length of time in these ports. We have asked more than once of intelligent captains what proper* lion of native seaman they carry as an average. ** One-third," is the ceneral reply; and the rest! ^* rascally Spaniards, surly John Bulls, Zealanders, Malays, anything, evefything but what we want to have.** Tnie, our own men are promoted to command, bat it is evident were onr maritime arrangements better managed, thousands aC young men, who are now defirauding won>en of their legitinmte employment, by measuring tapes and ribbcmsi and who are stinting their own man* manliness bv standing in stalls and behind counters, wmdd go out to swell the ranks of hardy Is^r. No youth of our republic should be so wedded to the musty and eifeminate notkxis of European nsage as to debar him* •elf firom the free, strong exercise of life and innb awarded him here* Indeed, a SbAt band, and girlish prettiness of figure^ ftad but few admirers in comparison with the prowess of a ftriler manhood. We even sympa* thise with the hardy Qkel who kicked the pillow of snow from the bead of his sleeping son, and called him an ^efieminate dog," and doubt if I^nce Albert finds half as many admirers as De Joinville, so weary are we of the sight of helpless, iaeficient nsanhood. One most go to New England to see the native aaflorashe is. Master of a iMrren soil, and as rigkl climate, he takes to the sea as by a natural Isstinct, less from the love of adventure, perhaps, than the natural banh* Bess of his own organization. He calls it ^ a dog's life,*' and yet aits by the hour whittling a stick, and buildiqg Ikde boats for his chiM, and amusing himself i^ it by stories of pen] and hardship. He always has a pet ship, in wych most of hrs rarest esperienoe has transpired, and the name of this ship is oftenest on his lips. It is associated with the story of Ims love, with the memory of hk friendship, and he dates aU eras from his •everal voyages in her. No wonder his boys, one after anodier, ^ ship," as the phrase Is. Hiey baTO, perhaps, a widowed mother to support, sisters and brothers to care for, and never having been bred to a ti«de, lor a mlkf has a contempt fer all handicraft but his own, with IMe edocatien, there Is neChing else s»€ao(eaiallo lusassoeialleaB; and av^iie foee tOMu" The vacy Digitized by Google
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    MarUmeLaw. Itf rnnnttf of Ae Mfl and dimate endear tbe coantrj to kirn. It it akin to hiB own hardihood. So rarelj ia he upon the land that a moderate dia* plaj of the exubenuice of nature contenta hSm ; indeed, it it doubtful if he It not better pleated with the delicacj of a blottom that hat to ttruggle upinnudt to light and beaut j, jutt at hit tatte it ahrajt beat pleated with what it tlender and graceful in woman, at appealing more certainly to hit tendemett and protection. New England it the great ttore*houte of our teamen, and there, amongtt her primitive and hanfy population, are to be found and reared the beat ipeciment. All that it required, it, that they thould be fettered ; that prejudice thould be done away ; that their rightt thould be thoroughly re. cogniaed, and they be protected from the cupidity of tociety. But we clote our remarfct in the hope that othert will be brought to think eamettly and deeply upon a tubject of tuch great national importance. We have barely •oggetted ; bookt might be filled with a tubject of tuch vital import ; and we, leparated from the conflicting interettt of foreign powert, with the proiductiont of every toil and climate at command, with retourcet for maritima wealth almott unknown by any other nation, ou^ht to be alive upon a th%me of tuch interett to ourtelvet. We have on^ to cultivate a high nationality, by filling our thipt with our own men, who will feel dtemtelvet kkutified with the interett and the honor of the flag which protectt them, lo place our country in the feremott rank of nationt, and to make our ^marchantt," Iflw thote of oM, ^princet/' Asr^iy^MARITIMELAW. NaVL wonrnxt aomt, it aciaamn) with tbi BooraoiB w mjoan vteaiMca Mm tb PIBILS or TBI flU. Tm ooBtraet of bonamrf, it the model upon which poUciea of in* aoran— have been drafted, at in ute at the pretent day. The Span* Sth Duurine ordinancet of Bilboa contain ferma of bottomry agreementt fer the loan of money, upon a thip, her tackle, apoarel and furniture, at well aa OB goodt and merchandite to be laden on board.* And the perilt aa» turned by the lender are the tame at thote attumed by the underwriter. Indeed, the bottomry contract tpecifiet, in all countriet, certain ritka allied ** perilt of the teat." By the commercial law of modem timea^ tiiete have been applied to policlet of inturance, billa of ladiM, carriera by vrater, charter partiet of thipi and vettelt. The perilt of the teaa« mentioned in eontractt, upon all of thete tubjectt, appear to be virtually the aame, and to have grown out of the orig^al contract of bottomry, aa commercial interoourte amongtt nationt, firom ttep to ttep enlarged ittelf in modem dayt. The ancient Greekt and Romant teem to have been very imperfectly acquainted with the doctrine of inturance, and billt of exchange, and there ia no certain knowledge that the tubiect of inturance waa known le the ancient Greekt and Romant. So far at billt of ezchance may have been eccationally uted among thete people, they could not be applied to any extentive operationa, becaute they wanted the law of acceptance, noticet •Chapmaa. OidiiMiicetcrfiilboa] Digitized by Google
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    and reeoaiM, at well as tbat of daoii^ for aoA^j^jDiMCy wfalah apptar in a considerable degree to hare been adopted as a pari of the commer* cia] law, in a more recent daj. StjrpmanniM, a writer on maritime law, who published his work at Stral* sundi, Prussia, in 1661, speaking on marine insurance, sajs that the con* tract of marine insurance passed from the Italians amongst the Spaniards^ and afterwards into Holland, and then became in use amongst all com* mercial nations. Monsieur Sayary, a French author, informs us that the Jews were the first people who introduced the practice of insurance into that kingdom. This was about 1163. Being driven from France, they made use of this method to avoid the lisk of the entire loss of their efiects. In England, insurance was unknown until the thirteenth century. It was introduced by Italian trader% who were Jews from Lombardy, about the time, or soon afier the intro* duction of its twin brother, bills of exchange. It was about the same pe« riod, that insurance appeared in Antwerp. The fiivt insurance under, writers were Jews, who used to meet in London, at a house called the Pawn House, in Lombardy street, and at the present day Lombard. This was in the early part of the thirteenth century. These persons were tha sole negotiators of insurance for a long period of time in London — ^near half a century. They conducted their business with so roach fidelity that their system grew into mercantile favor. Persons who embarked in tho business, in i^r times, used to insert a clause in their policies to the effect that they ^should be of as much force and effect as those heretofore made in Lombard street." This business was at first solely confined to ma* ritime afiairs, but modem usage has applied it to goods and chattels on land, as well as to human Ufe.^ As soon as bills of exchange made their appearaace, marine insurance appears to have soon ibliowed after them. Cleriac, a French writer, in A. D. 1671, says that policies of insurance and bills of exchange were unknown to the ancients — ^both were the in▼ention of the Jews when they were banished from France, to enable them to draw from that country the money and property which they had emicealed or deposited with their friends before their departure. The first ordinance we find promulgateii on the subject of insurance^ was made at Barcelona, in Spain, about tlie year 1435. It sets fi)rth in its preamble the following words : ^ Whereas, in times past, but few ordinances of insurance had been made, which dcifect wanted correction and amendment." We next find an ordinsnce concerning insurance, made at Florence, fn 1523. The first treatise on this subject was published at Hamburg, in the German language, is 1753, and translated into English and republished in London in 1755^ The author was Nicholas Magenus, merchant* The system of insurance was only adopted in commercial law as a oommon method and practice of providing against maritime risks, after the diffiision of capital and credit, and the Intr^uction of bills of exchange* Hftd the world never known of bills of exchange, marine insurance never would have gained so extended an application to the affiiirs of trade and oommmeree, as it since has done. Individuals who are familiar with loaning their money at a maritime risk, will readily embark in risks by ♦ fls^alwM•dMt^sit^adriss^d^•rtiBUwB■t^mff,J^ai,^g4S|^4»> Digitized by Google
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    Maritime ham» 14S iaaaraiice, when thef find a ckange in commercial biisineMy which no longer requires their loans. Bottomry contracts differ but little from those of insurance, except in bottomry agreements. The money put at risk is paid in advance, whereast in insurance agreements, the money is not paid except there is a lost within the terms of the policy. It has been remarked that the contract of insurance is founded upon equitable principles ; its essence consists in observing the purest good &ith and integrity ; and the contract is vacated by any or the least shadow of fraud or undue concealment.* So is the law in the contract of bottomry, which, like that of its offspring, marine insurance, is eminently a contract of good faith. By the ancient ordinances of Stockholm, any person soever, making use of artifice, fraud, and fallacy, ui any matter of insurance or average, ■hall make good to all parties concerned, all losses and damages they may receive thereby, and be punished criminally in his estate, honor, and life^ according to his circumstances, and aggravation of the offence. Also, by the ancient Marine ordinances of France, any person who se* creted facts, and knowledge, either in insurance or bottomry contracts, from the underwriter, in one case, or the lender in the other, made the insurance and the bottomry contract void, and the insured and borrower were both obliged to pay, in such cases, the sum borrowed, and the pre* miums and loss, the insurance, though the ship should afterwards be taken by the enemy, or lost by the perils of the sea. And by these ordinances, when a party brought a suit against an underwriter for a greater amount of money than the value of his effects insured, or his interest in those effects, he was liable to be criminally punished. The borrower on bottomry, in making his contracts, cannot be permitted to make any misrepresentations in regard to the destination of the ▼oyage, or the existence and situation of the property to be hypothecated. He cannot conceal or suppress any (act or circumstance material to the risk ; if he does, he will cancel the obligation on the part of the lender to assume the risks of the voyage. If his ship is at sea when he borrows the money and hypothecates tho vessel, a concealment of the time wheii she sailed, or for what voyage, or information in regard to her loss or probable loss the ship has sustained, or even a concealment of the fact that another ship had sailed from the foreign port at the same time with the ship intended to be hypothecated, and that no information had been received from the latter ship, will vitiato thi c >ntract of bottomry, as well as that of insurance ; so a concealment that the cargo intended to be hypothecated belongs to a foreigner, and if liable to confiscation at the port of destination, or that the cargo hypothe* cated is a contraband of war on revenue, will discharge the contract of bottomry. Where a vessel sails from a foreign port the same day for a homeward voyage that tfae vessel does for which is intended to be hypothecated, and the vessel arrives, having experienced rough weather oi| the passage, the concealment of these fkcts will vitiate the contract of bottomry or in3uranc3 made on the absent ship ; so, whenever the master tails Qxx the voyage without a competent crew in number or skill, or a person being aboard able to take the captain's place on his being dan* *2 Blackstone's Com., p. 460. ▼OL. xui. — 110. n. 10 Digitized by Google
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    140 Maritime liow. gerously sick, all of these things will discharge the risks. The borrower CO bottomry, warrants the ship in contemplation of law, as well as expressly to be seaworthy, well found, commanded, manned and equipped, in all things for the voyage, of a suitable model and character to peHorm the voyage Intended. She is to be not only provided with necessary provisions, stores, ground tackle, anchors, cables, masts, spars, sails, rigging, boats apparel and furniture, but she is to be navigated with reasonable akill and prudence during the voyage, and competent in every respect to encounter the usual dangers and uncertainties of the voyage in like'cases. A neutral vessel is not deemed seaworthy, unless she is provided with documents to prove her neutrality. A vessel ought to be protected and secured as far as possible^ for a vessel of her class, from captures and assaults from the enemy and pirates. But if a vessel is seaworthy in the first instance, and provided with proper outfits and a competent crew, in number and skill, at the commencement of the voyage or risk, and aflerwards becomes unsea worthy, without the fault of the master or borrower, the lender as well as the underwriter will be bound for the risks. But if the crew become reduced by deaths or casualties, after the commence, ment of the voyage or risks, beyond the control of the master and owners, the lender will not be discharged from the risks. But where a vessel becomes unseaworthy, immediately after the commencement of the voyage, it would be a question for the jury and the court to determine whether she was seaworthy at the commencement of the risk. If the vessel was decayed materially — if she had a disease on her at the time of her sailing — if she was worm eaten — if the cargo was damaged before the vessel sailed — all these things will avoid the bottomry contract ; so when the vessel has been rendered unseaworthy during the voyage, and it is possible to save her in a damaged state, or repair her and proceed on the voyage, if the master and owners neglect to do so, the lender will be discharged from his risks ; so when a shipwreck takes place, the master becomes the agent of all parties, and he is bound to save everything from the misfortunes of the voyage, which ordinary skill and effort would do ; and if he fail to do so, the lender on bottomry may recover the value of the property lost by his negligence. The conduct of the master is oflen a matter of judicial investigation. The master is many times the mortgagee of a vessel, and in possession, and is deemed the owner, although other persons are mortgagers. He is at other times the agent of the owners, and when a shipwreck or misfortune happen in the voyage, he is the agent of all parties whom it may concern. His duty never ceases while he can benefit the owners or the bottomry holders, or the insurers, or the party who may be entitled to the proceeds of the vessel, so long as he can act without hazard to the lives of himself and crew. He is bound to redeem his vessel if he can ransom her from pirates or the enemy. He is bound to recapture her, if he is able to do so. He is bound to conduct himself, at all times, and on all occasions, with vigilance, caution, fidelity^ and the ordinary human talent, towards all parties ; properly, he sets out first as a common carrier, with all necespary authority to command his crew, and to navigate and sail his vessel, but when the vessel needs repairs, he has the right to procure them to be done ; he has the right, while on the voyage, and in foreign countries, to hypothecate the vessel, freights, and cargo, or either of them, when he can raise moDigitized by Google
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    MariHme Lam* 147 Bey in no otker waj. He may sell portions of the cargo, if it be necee* •ary to accomplish the same object. He may finally sell the vessel and cargo, or either of them, when the circumstances of the case become such that they will be lost without such a sale. In cases of shipwreck, it it his first duty to repair the vessel, if he can do so; if she is stranded, to take her off, and put her afloat ; if he can do neither, then to sell and save what he can from the misfortune. It is his duty to tranship the cargo, in case the vessel cannot proceed on the voyage. . If he cannot tranship it, then hypothecate it for the purpose of carrying it to the place of destination. If he can neither tranship nor hypothecate it, then he can sell it. If he cannot sell it, at public auction, to the highest bidder, save what he can of it in kind, be it more or less.* Such appears to be the law in £u. rope, and in many countries, by special enactments. By the ancient ordinances of Stockholm, it is not lawful to relinquish or abandon either ship or cargo, while the whole, or part of it can be saved, reclaimed, or released ; but the master is obliged, at the risk and charges of the underwriters, to use all possible endeavors to save ship and goods, and to take care and promote both the preservation of the lat. ter and the interest of the underwriter. The same rule would hold good by the maritime law, in respect to the duty of the master, when the ship or cargo was under hypothecation to a lender in bottomry loan. By the ordinance of Bilbao, no abandonment can be made of ship or cargo, but in cases of capture, shipwreck, stranding, bilging, or an entire loss of the things insured, or the detention of princes, and some period of time must elapse before a cession or abandonment can be made, which is ail months in Europe, from any one port to another. But when a ship is stranded, or the goods are so much damaged as to be a total loss, a cession, or abandonment may be made at once. The ancient marine ordinances of Koningsberg permitted the master of a ship to abandon the vessel or goods which were insured, only when entirely lost, without hope of recovery, or when the ship proved unfit for further service. But when a ship or goods was only damaged, so that the ship could b3 repaired, or the goods could be forwarded in another vessel by transhipment, to the port of destination, the master was bound to cause the repairs to be made, and the goods either to be sent in the vessel, or transhipped byanother.f The law of averages, in case of shipwreck or misfortune, is the same with respect to the lender on bottomry, as to the underwriter, and in both, has imposed upon the master certain duties, which, if he disregards, will render the borrower liable to the repayment of the loan and maritime interest; at least, so &r as the value of the ship or cargo which might have been saved from the misfortune. The law de* mands of the master fidelity and exertion to preserve the vessel and cargo ; any neglect of duty on his part will discharge the underwriters and lender on bottomry from his loss or risk pro ianto. Shipwreck on the voyage discharges the borrower, so fitr as the loss arises from the perils of the sea, but no further. When a shipwreck really happens by the perils of the sea, and the master has 6onaj!(is incurred expense to save either ship or cargo, the whole original invoices of goods, as well as vessel and her tackle, apparel and furniture, will be called in, to make contribution of a just share of the loss and expense in saving « Onttaftnoe of Bilbao. Shipwreck. . t Ordinances of BilbM, chapter fUU Digitized by CjOOQ IC
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    148 MariitM6 Lccw* (lie same, and the master Is not bound to part with the poneBsfoo of either ship or goods, until the same has equitablj contributed their share of the expense and charges in pursuing them. Such was the rule in the ancient civil law, expressed in the ancient work called the ** Con* sulato Del Mare," and is the law ef Europe and America at the present day.* The ancient doctrine that in cases of loss, there was neither salvage nor average on bottomry loans, appears to have grown out of the idea that when a ship was lost at sea, all goods, as well as the ves* sel which were thrown upon land, became the property of the lord of tho shore. This doctrine has been repudiated by all modem nations. Those of Europe, one afler another, have discarded the doctrine, that, because a man had met with a misfortune, he should witness his property saved from the elements, confiscated to the haughty lord of the soil where the misfortune happened. In the Prussian dominions, all goods that are wrecked, are restored to the owners upon payment oK salvage ; and the law of Sweden ordains, Uiat all goods which are found floating or stranded, shall be restored to the owners upon paying salvage, (if claimed by the owner within a year and a day.) So is the law of Hamburgh and Venice ; and in this latter place, as early as the year 1586, provision was made to pay to salvers in usual cases of wrecks, only a liberal day's wages as laborers. The law of Denmark recognises the right of the owner of a ship or ^oods wrecked or stranded within the dominions of this country, to demand restoration of the same, upon payment of the salvage ; and so is the law of England and America; and in the first named country, salvage is to be apportioned by the rate of quantum menhU, according to the circumstances of each case, and all agreements made from necessity are void.f So is the law of Portugal, France, Spain and Holland. The doctrine of salvage being universally recognised by maritime nations, it follows, as a principle dT natural justice, that goods and vessels which have been saved, shall contribute as an average to make good the expense of saving them ; this diminishes their value, and therefore the lender on bottomry is bound to eontribute his share of the loss, as a peril of the sea4 The humane prin« ciple of restoration is acknowledged in all the Atlantic states in America, commissioners are appointed who take cognizance of cases of wrecks and stranding of vessels. These commissioners are bound to render assistance to ^masters and owners o{ ships and goods, which shall be wrecked or stranded within their jurisdiction, and in case goods or vessels are de. relict, the owners may recover the proceeds of the same by making just deductions for salvage expenses.^ The lender of money on bottomry will be discharged from his risk by the acts of the master and owner of the vessel known in marine language as barratry, and also by deviation from the route stipulated in the bottomry agreement. We will first treat of barratry. Certain acts of the master or seamen on the voyage, by the marine law kre technically called barratry. This term is derived from the modem Italian language, the original is • See Jacobson's Sen Lbwp, p. 533. 9 English Com. Law Reports, 252. Consulato Del Mnre, chnp. 98. Digest Lib., 14 lit., 2, 8, 2. t Jicob«nn*8 Sea lAwt, p. 534. t See Jacobson's Sea Laws, p. 539. § See Revised fitatutes of Nsw Yoik» 1 vol p. Digitized by Google
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    Mii'itkm Ltm. 149 Wmlrui, mod the verb harrabrart^ which tignifies to cheftt. In the an* cient latin language it is barratro^ and signifiet, in this language^ a rogue* la its milder sense, under the modern acceptation of them, it means every ipecies of dishonesty in the master or crew, whereby the owner of the vessel or cargo can or may be injured. In this sense, a simple deviation M sometimes called a barratry. Should the master of a vessel or his creiv run away with the ship, or bum, sink, or destroy her or the cargo, of Ihrow the vessel into the hands of pirates, enemies, or embark in an ille* gal trade, or run his vessel fraudulently or negligently ashore, or subject his vessel or cargo, to seizure and condemnation, or either of them, by smuffgling, carrying an excessive number of passengers, failing to provide for them sufficient quantity of provisions and water, or by neglecting to pay seamen their wages, whereby the vessel is condemned ; all these, or any such improper acts, will be held in law to be barratry, and discharge Ihe underwriter, and a lender on bottomry from his risks; and thist whether a loss happens at the time, or after the commission of the act. So when a master of a vessel is driven into port, while on a voyage, ia 4i«tpes8, and while the repairs were going on, he absei.ted himself from the vessel and forged a new set of ship papers, and changed the name of the vessel, this was held to be barratry. So, violating a blockade, or at* tempting to enter a blockaded port, so as to expose the ship or cargo to •eixure or confiscation, or exposing the ship and cargo to a loss by trading with the enemy— conspiracy with pirates---droppiDg anchor in the stream, after the vessel had sailed on her voyage and going on shore on a private adventure of his own — sailing without a pilot, where one can be had by reasonable exertions — refusing to obey a pilot when on board— causing the vessel to be condemned by an admiralty court when on the voyage asun* eeaworthy, when the contrary was the fact — negligence in sailing with a fiiir wind---^elaying the sailing of the vessel for any cause — improperly abandoning the voyage, when it was once beffun — neglecting or refusing to protect his vessel or cargo from capture or from fire — embezzling, or wilfully destroying the ship or cargo— running the vessel on shore or aground — refusing to use the necessary means to preserve the property of either ship or cargo when in distress, or neglecting to do so ; all these things are held in law to be barratry. So, neglecting or refusing to sail in or join a convoy in time of war or public danger, or danger from pi. rates, disobeying the instructions of his owners, or overloading his vessel, whereby the voyage is impeded ; so every species of dishonesty in the master while on the voyage, whereby the voyage is defeated or impeded, or subjected to be so, will be held to be barratrv, and will discharge the underwriter and the lender on bottomry from his risks. Whatever the master or borrower does to vary the contract, or increase the risks of the voyage, will discharge the lender from them, and give him an immediate right of action to recover his nK>ney loaned, and maritime interest againil the borrower, and against the property hypothecated. Should the master of a vessel, while on a voyage be guilty of collusioa with the commander of an enemy's vessel, or privateer, so as to occasioa a capture or detention of his vessel ; this is held to be a barratry ; so^ sailing into an enemy's port, afler notice of declaration of war, or doing any act which may expose the vessel or cargo to capture or forfeiture by frteods or enemies, is held in law to be barratry. A voluntary deviation Digitized by Google

  

  
    Page 160
    

  
  
    150 MereaniSe Biographf. of the master, while on the Tojage, unless excusable, is held to be a bar* ratry by the writers on marine law. So, when by the fault of the owner, master and his company, or otherwise, the ship under bottomry is lost or damaged, and not by accident, 
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    Ike kead •fthis article. Their credit, at times, surpassed that of governBent itself, and ti eir operations were more varied and extensive tbin an/ ever conducted by individual enterprise in our country. The biography of such oien must necessarily afford interesting instruction to a mercantile community, from its bearing upon our commercial history^ while, at the same time, it gives an opportunitv of paying a becoming tribute of respect to uncommon worth, as well as tends to relieve the ennui produced by the succession of political, juridical, and heroic •ketches, which are constantly pressed upon the public eye. The immediate subject of this memoir, when but a youth, took armt in kis country's cause, performed in early manhood a naval exploit of thrilling interest during our revolutionary struggle, and exhibited great energy, perseverance and foresight, in a long continued series of mercantile enterprises, embracing the entire period of our national existence, and we hope that, by recounting some of the incidents of his life, we shall inspire patriotism and stimulate laudable ambition in those to whom is destined the political sway, or guidance of the future commerce of our country. Joseph Peabody was born at Middleton, on the 9th of December, 1757. His father was a deacon of the church, and descended from Fnuw cis Peabody, who came from St. Alban's, Hertfordshire, England, in 1635, and was one of the first settlers of Topsfield ; a part of which, together with portions of the adjacent towns, was incorporated in 1728, by the name of Middleton. These towns had previously been set off* Grom Salem, the most ancient township of the colony of the Massachusetts Bay in New England. This ancestor, with his associates of indomitable courage and untiring perseverance, under prospects the most adverse and discouraging, stiU nneao and the Baltic Mas ; of the Penlnsahi ; In Great Britain and China ; and bit name was •ynonyiDOtii with cradit pr»Mty, andhimnr. Even the Spaahh Kovaromant, (not a^u illy ovar^ottflding in foreiirners,) entrusted to him. at ime time, their bill* of exchnnga, drawn on Veni Crax. to the extent nf ten million* of dollars. These bills were broufht in a French frifnte to New York, in 1806: and Is.tac Bell, E-^q., who had charge of them, was apiet In a boat, and a reward nf tw* bnndred duilars wan offered to the Aader of tbe trunk which contained tbem. It was picked up a fbrtnlfht after, at Deal Beich. near Loaf Branch. The bills were dried, and collected In specie kv Mr. Gr icle, and two other dlstiafaished merchaata— Mr. Oliver, of Baltim ire, and Mr Craig, of Phfladelphla. It to needless to add, that the proceeds were remitted with scmpalous ezactnesa aa4 pcompUiade. Mr. Oracle's qplnlon on mercantile ral^ts was sought after by those of leva knowledge and exptrlence, and 4t was his happiness «> Impart Informitloo with candor and dblnterestedness. He particalartyfavured desenrlng yo«ag mea ; who not only had his advice, bat fHeadship, and sabfttaatlal patronage. Bata seasoa came when a eammand went forth against ihe merchant cltr. Crippled ky the anhappy expedient nf oar rtHriaivt sfttem ; embarrassed by the cnpinre of shipn and cargoes, and by the falhire nf fnrplm cnrrespnndenti and domestic debtors— disaster a|tnn di^awter— when all were cat down, his mpices; and which, too often, has numbed their fsculttes. and paralyxed their eff trt^. The fortiiude of the be«t and bravest -may be sh-ikea by pormw and by nfe ; bat this nnrelv ought to be. an much as possible, compensated by Increased eflurts, on the part of friends to admlnbier comfort and connolatioo. Benevolenee and beneficence were the shining characteristics of Mr. Gmcle ; and they were nevar dimmed by Mun«hine. nor iib4cared by cload
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    162 MercamUe Biography. felt themselves gainers in the exchange of ** a paradise of plenty" in the old world, for ^ a wilderness of want" in the new ; where, although snrrounded hy hostile bands of savages, they could worship the God of their &ther8 according to the dictates of their consciences. This puritanic family continued through several successive generations in the peaceful rank of agriculturalists, in which were passed also, the first eighteen years of him, some traces of whose life it is our present purpose to record ; and he would probably have remained contented in it, free from internal restless* ness and ignorant of the energetic qualities he after displayed, but for the desire for freedom which now pervaded the continent. The Rev. Elias Smith, pastor at Middleton, in commom with the New England clergy generally, guided the people of his charge, not only in the precepts of religion, but enlightened them also on the political events of the day, seeking by constant efiorts to imbue them with the true spirit of liberty and resistance. And probably no etreumstance contributed more to the successful termination of the revolution, than the zeal of th# clergy in diftTusing from the pulpit the true principles on which that great event was founded, and lending to their appeals the sacred infliieiice of their office. A war was now to be waged in behalf of civil liberty ; the pride, valor, ancibition, and self-love of our youth were aroused ; the foxvM of departed heroes flitted before them ; and many were dazzled by their exploits, and panted for an opportunity to inscribe their names upon the escutcheon ofa rising empire. Aware that persecution had driven his forefathers from their- native land, and that Andros had failed in his attempt to impose a yoke upon the necks ofa succeeding generation, Mr. Peabodydid not long deliberate as to the part lb) shouM take in the pending contest. It is a trite saying, that extraordinary circumstances bring into action latent talents. This, our struggle for ft^edom fully verified, and its history is embellished with such thoughts and deeds of the common, as well as more exalted elasses of man, as well may vie with those called forth during the most eventfiil periods of the old world. At the time when the battle of Lexington took place, Mr. Peabody, toe young to^be enrolled in the militia, joined the Boifbrd con>pany as a volunteer, but Ikey did not reach the scene of action^ antil the British troops had passed down, much to his disappointment, a»he prided himself on h^ skill as a nftarksman. His brother. in-law being dr»fle
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    Ateph PmM^. 16S eflering every inducemeiit to the brave and enterprising, was at once em* l^ced by Mr. Peabody, wbose acbievement in the ^ Ranger," the particulars of which we shall introduce in its proper place, is worthy to rank with those of Haraden in the *' Pickering" and Fisk in the ^Tyranni. Gide," also of Salem. The private marine reflected as much glory on our arms, and was decidedly more effective than the navy. We believe no officer of the latter attained distinction, with the exception of commodore Paul Jones, '* whose achievements," in the language of the immortal Washington, ^commanded the admiration of the world." Mr. reabody's first cruise was in Mr. E. H. Derby's privateer, ** Bun. ker Hill," which terminated unsuccessfully. On his return to Salem, he was seized with a fever, which detained him there several months. Du* ring his convalescence, his mind, weakened by disease, was filled with hopes which assumed the guise of realities, persuading him that he was the actual owner of ships and wealth ; and thus enabled him to enjoy, by anticipation, what the efibrts of afler years failed not to realize. His second cruise was in the ^Pilgrim," Capt. Hill, belonging to Messrs. G. and A. Cabot. They had the good fortune to fall in with a British merchantman, deeply laden, but strongly armed. On nearing the enemy. Captain Hill ordered him to strike, to which he was answeredi **no! you must fight." "Very well," responded Hill, "say when you are ready," and after waiting a considerable time, which was improved to the utmost by the enemy in clearing for actiim, loading, d^c. Hill be. coming impatient, asked if he was ready, and on receiving an affirmative reply, said to his crew — ** then, my boys, let them have it." Af\er a short action, and the loss of their captain, the enemv surrendered, and Mr. Peabody, as prize master, took the vessel Me into Thomaston, Maine. He commenced a second cruise in the " Pilgrim," but the pri* vateer being dismasted, and obliged to return to Salem, he resolved to abandon, for a tim^, the ocean, having seen enough of sea-faring life to judge of his ability to prosecute it with success. Feeling that the want of instruction, denied by the circumstances of his early life, was a serious barrier to his advancement, he applied himself for a year with the greatest assiduity and diligence to the acquisition of the knowledge indispensi* ble to the attainment of rank in his profession. For the above purpose, Mr. Peabody retired to the place of his nativity, and pursued his studies under the direction of the Rev. Mr. Smith, whose varied attainments enabled him to impart the requisite information, and whose friendly counsels, so important to one entering upon an active career, at such a period, might be depended on as the dictates of a high moral sense, a sound judgment, and a benevolent heart. While thus engaged in his studies, Mr. Peabody met with a manu■cript collection of maxims, containing, not only sound moral rules, but those of courtesy and good breeding, as well as the results of experience in the management of worldly affiiirs. He was struck with their ▼alue, and copied them into a small book which he entitled his " Guide through Life," and it was ever his custom to apply them, when occanon ofiered, in advice to his children, as well as in reference to hit own conduct. The month of August, 1T78, was ushered In with a summons for the militia generally to join the army under General Sullivan, at Rhode Island, with a view to the surprise and capture of Newport, then in Digitized by Google
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    possMsion of the British army. Mr. Peabodj accompanied the Middle* ton corps as aa officer. Soon after their arrival, disappointed of the expected co-operation of their French allies, the militia immediately disbanded, and the besieging army, reduced to five thousand men, aban« doned the enterprise, as the number of the enemy entrenched was six thousand. William Orne, of Salem, who was afterwards one of our most eminent, upright, and opulent merchants, abo served in tliis campaign. Mr. Peabody, having completed the necessary studies which he had marked out for himself, made a voyage to Gottenburg, in the letter of marque ''Rambler." He next sailed as prize master in the [mvateer ''Fiahhawk," Capt. Foster, who, after being out a few days, laid his vessel alongside of a large ship, which proved to be a British man.of-war, and was taken. The crew was sent into St. Johns, Newfoundland, where, on board a prison-ship, they were well treated. They established a school among themselves, and all went on harmoniously, until the crew of another privateer, belonging to Salem, was crowded in with them, which caused the mass to become turbulent Fortunately, however, they were soon relieved by exchange, and the Americans were landed at Boston. The termination of this cruise so disgusted Mr. Peabody with prirateering, that he decided to pursue it no ftirther. He next embarked in the letter of marque '' Ranger," owned by Messrs. Henry Sargent, of Boston, Henry Gardner, ai^ Ward and Chipman of Salem. Thomas Simmons was commander, Thomas Perkins, first officer, and Mr. Peabody, second. They left Salem in the winter of 1781-2, with a cargo of salt, which they disposed of at Richmond, Virginia, and proceeded to Alexandria, where they loaded with flour for Havana, and arrived safe. A part of the cargo being from the plantation of General Washington, was preferred by the Spaniards, and what was unusual, they received it at the marked weight, thus showing their confidence in the brand. The '' Ranger" returned to Alexandria, and after receiving on board another cargo of flour, on the 5th July, 1782, dropped down the Potomac, to near its mouth, where, encountering head winds, she was obliged to anchor, and after making the ordinary arrangements for the night, the officers and crew retired to their berths. About eleven o'clock the watch ran aft for a speaking trumpet, and announced to the officers the unwelcome news that boats were making for the ship. Capt. Simmons directed Mr. Peabody not to let them come alongside ; but they both rushed up the companion way, and as they reached the deck, received a discharge of musketry, by which Captain Simmons fell, badly wounded, and entirely disabled from ftirther action. Mr. Peabody, having no time to dress himself, ran forward in his night clothes, calling on the crew to seize the boarding-pikes, and grasping one kinself, accompanied by a man named Kent, armed in the like manner, sprang to the bows, where they had a fierce encounter with several of the enemy .already on the gunwale. The crew, having armed themselves, a desperate conflict ensued in the midst of which, another boat came alongside and began a heavy fire on the other quarter. The first officer being employed at the magazine in procuring ammunition for those who were armed with muskets, the command of the deck devolved on Mr. Peabody, who, wearing a white shirt, was ac
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    115 dftvk nigbt He now ordered oold sbol to bo thrown iafo tlie boats, and U waa done with Mich eflfeot, that one of them gave waj ; both had been grappled to the ^ Ranger** before receiving anj damage. Perceiving the advantage thus obtained, he applied hit entire force to the other boat, and cheering hit men with the crj of *^ we have sunk one my boje, now let us sink the other." The responding cheers of the crew so sJarmed the assailants, that they dropped astern, and both were soon lost in the dark* ness of the night. When the conflision was over, one of the crew only was found to be dead, and three wounded. Captain Siramons's wound was severe, and disabled him for a long time. Mr. Peabodv was not aware, during the action, that he had received any wounds ; but, when the exciteotent subsided, he found hb arms stitt*, and a ball lodged in hk left wrist, that the bone ef his right elbow was laid bare, and a ball had grazed his left shoulder. At day light a club of hair was discovered on deck, which proved to be his, it having been shot enclose to his head, as if clipped by a barber. We well remember one of the crew who4ad cut off the hand of an assailant, which was raised over the bulwark, armed with a pistol, and aimed at Mr. Peabody ; it is unnecessary to say he continned for life a pensioner on the bounty of the latter. Mr. Peabody's escape firom death, in this action, appears to have been almost miraculous. The ^ Ranger" was armed with seven guns, and the crew comprised but twenty, while the barges of the enemy contained sixty men. From information obtained, ifae latter lest fifteen killed, and had thirty-eight wounded. The assailants proved to be a band of tories, with which the bay had for some time been infested, commanded by two of their noted characters, Barret and Andei;son, who had a rendezvous at St. Geoige's Island, near the anchorage of the ^ Ranger." They had a few days before succeeded in capturing a brig often guns and thirty men. It was found necessary to return with the vessel to Alexandria for the pnrpose of refitting ; «where the action was pronounced as desperate as any upon the records of naval warfare. In admiration of the valor displayed on this occasion, a boarding.pike, richly mounted with silver, and oearing a suitable inscription, was presented by the merchants of thai borough. This happy memorial of gallant conduct remains a treasured relic with Mr. Peabody 's heirs. Mr. Perkins now took command of the ^* Ranger," and Mr. Peabody became first ofiicer. Capt. ISimmons was sufficiently recovered from his wound to resume his post on the succeeding voyage, and Mr. Peabody was retained as first ofiicer. On their return from Curracoa they were chased for thirty-six hours by a man-of-war, and finally escaped into Ha* ▼ana, whence they returned to Salem. Peace having now taken place, commercial activity greatly increased. Mr. Peabody was promoted to a command, in the employ of Messrs* Gardner, of Salem, and Mr. Perkins accompanied him as chief mate. This companion in war was afterwards long his associate in business at Salem, and amassed also a very large fortune, which has been transmitted to his nephews, the Messrs. Pingree, who rank among our most enterprising and successfol merchants. His next vojrage was to Su Martin's, thence to Alexailtlria, where he was severely attacked by small pox, and his life despaired of. He suffered great agony, and was so swollen as to be unable to see, but, retaining his niculties, heard the discouraging remarks of those around. He attributed his recovery to a sea captain, who administered on his own responsibility. Digitized by Google
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    lis Mercmtik mography. Mr. P«&bocly kaving now realised a safficient sum to enable kimtopur* cbate a vesiel, selected the schooner ^ Three Friends," and commanded her himself. , His voyages were to the West Indies and Europe ; he wat almost constantly at sea for several years, and never failed to note whaU ever information he obtained, that might prove useful in the more exten* ■ive future operations towards which he pressed with a laudable zeal. We have before mentioned that the peace of '88 imparted a new im* pulse to trade, which, however, was soon after jeoparded by the petty jealousies of the states on the sea- board, whose contending effi>rts paralized for a time its successful prosecution. Rhode Island, for instance, desirous of monopoly, and afiecting to fear that the capital of her neighbors would deprive her of a fair proportion of trade, permitted the importation of all goods free of duty. This measure, so injurious in its bearing on the larger states, which relied upon impost for the support of their govern* ments. was met by retaliation. Massachusetts passed a navigation act, requirAig duties to be paid only on goods imported on foreign account, and tonnage only on foreign vessels. Our Union, which had barely been maintained by the stimulus of war, now became as a rope of sand. The limited powers of the old confederation, together with its tardiness of action, rendered it utterly inefficient as a government ; and the conflicting measures of some of the parties to it, now threatened its speedy dissolution. These gloomy forebodings, impelled extraordinary ezertionii for the preservation of blessings achieved at no common cost. Correspondences were entered into by George Cabot* and others, with our patriot fathers, respecting the establishment of a national government upon a more energetic and stable footing, under which the interests of commerce might receive a proper care. And Benjamin Goodhue, (another educated Salem merchant, who afterwards filled with credit seats in both of the legislative lutiis of the nation,} obtained from Mr. Adams, then our minister at the oourt of St. James, and other sources, the best available light on the commercial policy of Europe, thereby l>ecoming qualified for a task, which himself and others were soon called upon to perform. AfUr twof ineffectual attempts, a convention was formed, which, in 1788, framed the federal constitution. The first duty which presented itself upon the organization of the new government in New York« was the creation of a revenue for its support ; and a tariff on imports being by all considered the least onerous mode of taxation, a commercial code was framed, under the guidance of Alexander Hamilton, SecreUry of the Treasury, by Mr. Goodhue,t Mr. Fitzsimmons * For a biographical notice of this eminent merchant, see voL Sd, ptge 40B of this work. t As a delegate to the first, Mr. Goodhue was appointed by a TCBolution of the General Court of Maasaehawtts, July 4th, 1764. And nlso as delegate to the second, in company with Caleb Davis, Tristram Dilt jn, and John Goffin, by a like reaolutiott,. paswd by the same body, in accordance with similar action on the part of the legialatore of Vif;ginia, March 21, 1786. X Bxtract of a letter from Alexander Hamilton to Benjamin Goodhue, dated June 30, 1791: — ** It must have given you pleasure to learn how much the constitution of the United States, and the measuree under it, in which you have had so considerable an i^ncy, have contributed to raise this country in the estimation of Europe. The chiqg* which has been wrought in the opinion of that part of the world respecting the United States is almost wonderful." Digitized by Google
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    J99epk PmMf. 157 (% nerdmnt nember frooi Pbilftdelphia) and otkeri, whiek, with soma modification, still remains the law of the knd $ a proud testimooial of the sagacity and foresight of its authors. The advantages derived from the new order of things, were in no point of view so apparent as in a commercial one. Chaos gave place to orc'er-^ clouds which had overshadowed us, were succeeded by the most cheering prospects — internal and foreign trade, so long paralized, now received an impetus before unknown ; and enterprise, everywhere, for a long series of years was crowned with success unexampled at any period of commercial history. Mr. Peabody, having personally retired from the ocean in 1791, except lor a single trip as passenger to the West Indies, was now married to Miss Catharine Smith, of Middleton, a daughter of the reverend friend to whom lie was so much indebted for his mental and moral training in youtby and for the moulding of his religions and political principles in man* hood, and whose name he ever mentioned with the warmest expressions of gratitude. He represented him as exercising unbounded influence in his sphere of action, and as possessing the love i^nd veneration of all with whom he associated. This blessing he was not destined long to enjoy ; death separated them in the short space of two years. In 1795 he formed a matrimonial connexion with Elizabeth, sister of his first wife, and it was their happiness to pass nearly half a century together, in al* most unalloyed prosper!^. Mr. Peabody did not fail to derive every advantage which commerce yielded under the fostering hand of government, at that time so liberally extencled ; and, by honorable competition, soon rose to wealth and influence. He continued gradually to increase the number of his ships with bis accruing means, until they floated in every sea. To particularise his very numerous enterprises, during the threescore years he was a shipowner, would be monotonous ; and the classifying and illustrating of the different branches of trade which he successively embraced, commencing with that of our own coast, and ending only with the farthest Indies, would occupy a space far beyond the limits of an article for a periodical journal, without affording matter of interest to any but the most curious admirer of detail. Let it suffice, therefore, to enumerate important statistics relating to a business, the magnitude of which has seldom, for so long a period, been conducted by the enterprise and industry of an individual. Mr. Peabody built and owned eighty.three ships, which, in every instance, be freighted himself; and for the navigation of them, he shipped at different times, upwards of seven thousand seamen. Since the year 1811, he has advanced thirty-five to the rank of ship-master, who entered his employ as boys. He had performed by these vessels the following voyages, viz: — to Calcutta, 38; Canton, 17; Sumatra, 82; St. Petersburg, 47 ; other ports in the north of Europe, 10 ; the Mediterranean* 20,* before the war of 1812. •PiTCBviLLi. (Conn..) 3d JnJy. I8W. DsAE 9lm:~Al»Mnee has prevented my enrlter cnmlnc fntn p(i«.-«e4!>kin, and iickn«iwlrd|cinff iIm neeipt nf yi>ar esteenittd f ivor of the 90th allhnn, by which I nm mo-«t hippy tn letm yon nre nn" fBfed in preparlnK ' the presf a memnir of nar I tie vifnernted friend, J other portx. thU wa^ the cine, from the fir»t opening of our tr«de w:th thtt »a, aAer tlie oence of 1814, ap tn the |ieriod of hi:* death. U It Impoasihle for hM) at thU remote period, wiUwMU uy docwiMBti or meoionadA, whatevw, /Google Digitized by ^
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    158 MotcctKnk In9^0fhjf» To the West Indies, Spanish Mainf and along our wide extended eoasCf the/ are unnumbered. He bad also for several years, a large interest in a northwest coast trading and navigation company. The manner in which he conducted these extensive concerns, contri* buted essentially to the prosperity of Salem, which he made the home of all his operations, and where the aggregate of his annual state, county, and city taxes paid into the treasury, amounted to about two hundred thousand dollars. He built and equipped his ships there, and it was there they always returned with their cargoes, to be distributed by the coasting vessels amongst the greater markets. Outward cargoes were procured in these markets and transported coastwise for transhipment at Salem. This course, while it gave constant employment to a very great number of his townsmen, was not at all times conducive to his pecuniary in* terest, and therefore could only have been prompted by the benevolent desire of afibrding them a remunerating occupation. From his energy in the prosecution of commercial schemes, many sup* posed he had one of those iron wills which naturally impelled him to push forward in spite of obstacles, and regardless of consequences ; whereas, he was in truth uncommonly cautious ; seldom yielding to his first im* pressions, or, at least, not until th^y were duly considered ; but having once decided upon his course, he made it a duty never to swerve, but for the strongest reasons. After his dissolution of copartnership with Mr. Perkins, Mr. Peabody associated with him Mr. Gideon Tucker, upon whose ample qualifications he relied for a long term of years for conducting the correspondence, and otherwise supervising the business, which was becoming more and more extended ; and it was the good fortune of the writer, amongst others, to be within the scope of his example, and d*the advice and counsel it was his happiness to impart. The complicated concerns of these varied enterprises were conducted without efibrt, as system pervaded every department ; and by such prudence and foresight were his arrangements characterised, that there never was a time when Mr. Peabody could not, at a day's notice, by the disposition of stocks and merchandise on hand, liquidate all his indebtedness. Although engaged in active business for more than threescore yean, to the extent of millions of dollars, and connected with thousands of agents of all descriptions, yet so maturely were his contracts considered, from Uie books of Fitch, Brothers It Co , to give yon aoythiog bnrderlnK on a correct or detailed statement of his Immense bosiness transnctloos with the port of Maraeilles, aloot, darlog thi« loaf taterval. The aetlmate would probnbly far »llar was ever drawn for In anticipniion ; although, of connte, tendered on all necnsioas. He always appeared to show the most anxious desire to impress upon my mind that be alone h id beeu the recipient of favors. His friendship and confidence I prized above everything. His raperlor as n merchant, or equil aa a man I have never known; and nm sati fied fhnt mine la not an over-estimate of hi^ charnrtHr— for. In conversation with hU townsman, the Hon Dndley L. Pickman, whom I consider on of the 'first merchants of the age. he said, from an acqu lintance of more than half a century, he had not kaowu one of man inflexible Integrliy, or unerring Jndgmeirt.  Respectfully and truly yoon, A. VrtCtU Digitized by Google
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    J999pk PetiM^. 150 m retpectfiil wm he of tlM riglito of otkent and so much more did he pre. fer to submit to slight pecuniary sacrifices than to hazard his peace of mind, that he was never involved in litigation or controversies. Conscious of the force of his own natural powers, and of the correct. Bess of his judgment in what concerned the business of his life, Mr. Peabody manifested a diffidence rarely observed in one so pre-eminently succesmil ; and scrupulously avoided delivering his thoughts upon subjects to which he had not particularly directed his attention. Public station offered no charms for him ; although often urged, he never but once could be induced to serve even in the legislature of the stato, and that was at a time when his popularity insured the election of the whole ticket, thereby securing the passage of a conservative measure of some moment. From the beginning, Mr. Peabody adhered to the policy, and yielded a hearty qo-operation to all the measures of the administration of Washing, ton. He was fully persuaded that any deviation from the course pursu^ (from which so great good had re8ultc»d,) and which was so forcibly traced on the chart which that pre-eminent statesman and patriot lefl for the guidance of the ship of state on leaving the command, wotild inevitably lead to ruin. He never listened to the professions, nor was lured by the sophistry of the democratic clubs, whose labors, in the language of Washington, " gave the first rude shock to the best fabric of human government and happi. ness ever presented to the acceptance of mankind ;" nor did he favor the policy of non- importation, non-intercourse or embargo. He felt, in common with many among the most exalted class of his fe]. low citizens, that the '* decrees" of France and the ** orders" of England should have been resisted at the outset, or, after protesting, we should have waited until peace, when we might, as, in other instances, we have, obtained a just remuneration for all losses sustained. Enjoying, as our merchants then did, the carrying trade of the world, their profits could well afford the increased rates of premium demanded by the underwriter. By abandoning the ocean, millions, otherwise within their reach, were forever lost to the country. The throwing of our weight into the scale of*' the destroyer of human liberty," met with his utter and unqualified reprobation. No one ever discovered greater discemmment in the selection of agents, than Mr. Peabody; and, as his business was an object of consequence, it imparted character to such as obtained it. Among the most prominent of these, were Fitch, Brothers dc Co., who, also long and ho. norably served the United States as navy agents for the Mediterranean— and, although slandered and superseded by the late administration, tardy justice has been rendered them by the present. To a letter of condolence, addressed by the head of that house to the fitmily of Mr. Peabody, on bis decease, a son of the latter thus replied : ** For you, my father felt the highest regard, and there was no man in the circle of his acquaintance, during his long life, for whom I have heard him express a deeper interest. In the course of his business, he was en. abled to give such a direction to a portion of it as to place the same un. der your care ; and he has often said that your unceasing attention and admirable management placed him trader the greatest obligation." Digitized by Google
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    Mr. Peabodj's traiiaaoUoDfi were also very extensive wiUi Mr. WilUaoNb tke American banker of London, by whose &iiure he lost between one and two hundred thousand dolJare. Yet, so far from bearing him ill will, when that gentleman returned to Salem, after an absence of Ibrtj jears, Mr. Peabodj, then at a very advanced age, crossed the street, and, with an extended hand, welcomed him to his native city. On the return of Joseph Augustus, Mr. Peabody's eldest son, from (6^ reign travel, a quarter of a century ago, he with alacrity engaged in com* merce as a partner of his Either, and was actuated in no small degree by his spirit. His &ther soon leaned upon him, not the less as a prop of hk declining years, than as the future support of the business, which, under these favorable auspices, he trusted would continue to shed its blessings upon the community long after he should cease to direct it. The realiza* tion of these pleasing anticipations was not permitted. Ader a few short years, by an inscrutible desree of divine wisdom, in the midst of life and usefulness, the high and honorable course of this estimable son was closed forever. He had graduated, with honor, at Harvard University, in 1816, and was endeared by many virtues, (which ever recur in the recollection of him,) to a numerous circle of bereaved friends. Buoyed up by that religious principle which strongly marked his cba* racter, Mr. Peabody lubmitted, without a murmur, to the sad decree. He continued his enterprises to the close of his life, with various succesoi though not to the same extent, and solely with the desire of affording employment to such as relied upon his operations for their support. His life may be considered of much more advantage to the community than that of many whose names are emblazoned in our annals merely from their connection with public events ; for very few, at the end of their career, can point to so much positive good efiected by unaided per* sonal efforts. Mr. Peabody closed his invaluable life, afler a short illness, on the 5th of January, 1644, at the advanced age of eighty-six years. Two sons and a daughter have survived him. In person, he was tall and commanding, with a carriage dignified, yet blended with singular modesty. From his reserve, few had an opportunity justly to estimate the strength of his in* tellect, or the refinement and delicacy of his sentiments. The lofly tone of the latter, and his dignified character, could only be appreciated by those who, for a long period, were in constant intercourse with him. We have never known an individual who, in daily life, so uniformly presrved an entire self-respect, and, at the same time, was so courteous and yielding to his friends. His temper was hasty, but he was never known to utter a word in an* ger which he was obliged, in the cool moments of reflection, to recall with regret ; or to compromise himself, at such moments, in any way to lessen his own self-respect, or that of others. Possessing, naturally, the keenest sensibility, great moral efforts alone sustained him on various occasions, when others, whose habits of sel& control were less firmly fixed, would have succumbed. Decision, firmness, prudence and perseverance, were fully exemplified in his character. To great discernment in matters of business, (in which he was seldom deceived by appearances,) to him was given, also, an al* most intuitive foresight. No general ever possessed a more ready eyeDigitized by Google
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    #Mkl b6tt6r plftA kli tMtoiuiiwt, or gatfritit the dMUMM of gaofltgi or defeat. Mr. Peabodj was, for manj yean, a comnnmicaiit of the Unitariaa elmrch, and no one more impUeiUj obejred its injunctions, or paid a more becoming deference to its ordinances. His religious sentiment was deep and practical ; he left, however, to others the discussion of doctrines, and was firm in the belief that « He can't be wron^ wheee life is in the tight" He was a generous contributor to all worthy objects, yet shrunk fi*om any ostentatious display of his charities. His chief aim in assisting others, appeared to be that of placing them in situations, where, by personal exer* tion, they could advance their own interests. Well knowing that obligation is frequently so onerous as to neutralize the gratitude "v^tch ought to be felt for benefits received — his charities were oflen indirect. His habit of early rising, in connection with the order which prevailed over all his afiairs, afibrded him much leisure, which was entirely devoted to his fiimi* ]y, in the seclusion of which, his own afi^tionate loudness was recipro* eated by love and veneration. To a generous hospitality, which he at all times extended, Mr. Pea* body added liberal entertainments on all suitable occasions. His associates were of the highest character. An unbroken intimacy of many years existed between him and William Prescott, whose long, distinguished, and useful life, soon afler his own, was also closed without a reproach. Another much valued friend, was the late Timothy Flint, the early and elegant historian of the west, who inscribed his last work to Mr. Peabody ; and as this grateful tribute to a bene&ctor is so expressive of their long cherished intimacy, we trust it will not be considered out of place to close our article with a transcript of it : '* I have ventured to inscribe this book with your name, because I wished to prove, that, much as I have wandered, my heart and afiTections have still had their stationary points. It is my pride to hope, amidst all the vicissitudes through which I have passed, that the fi'iends of my youth will be those of my a^e. Years, in their flight, will never shed the mildew of oblivion over kindnesses which have marked every period of my intercourse with you. Those kindnesses are alike associated with the remembrances of scenes that have passed in the land of my birth, and in distant regions west of the Mississippi. To you it is owing that I ever appeared before the public. I know not if the public will thank you, or if it ought. I feel that I, at least, ought never to forget the kindness and munificence of the motive. While vour keels plough every sea, bringing home rich harvests of commerce, I have alwavs Imown you the earnest and consistent friend of the sacred soil and the plough. This acquain* tance with your predilections, apparently so foreign from those which have governed your pursuits in life, has added an inducement to inscribe to you a book which treats upon a country almost solely agricultural, and naturally richer in resources of that class, as I deem, than any other. In doing this, I beg to be allowed to express my a^ctionate prayers, that the repose of your age, in the midst of your children, may be as long and as happy as your past life has been honorable and useful." Had Mr. Flint survived, and become the biographer of his filend, so hap« VOL. zm. — ^No. n. 11 Digitized by Google
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    jUj would Jm lutve ilhutaled kii lilb, m to ha^e rendered this brief and imperfect sketch. VkerefortiBB ♦ r * Malti: sed omnes ilhcriniiihilm the shore or coast, but ftom the bottom in deep water. Thirdly. The captain states that while sailing in the bay of Mexico, in calm weather, he has several times seen bubbles rising to the sur&ce, which, on reaching the surface, spread over it like tar. He has collected it in sufficient quantity to cover his vessel's chain bolts. It was bituminous, offensive to the smell, grew hard in the sun, and when dry, became a durable varnish, more durable on iron than paint. He has gathered the same material on the sand beach between Campeachy and Laguira, and is satisfied that it is washed on shore from the middle of the hhj of Mexico, where he has seen it rise, and that it is brought up from volcamc regions by the current of the gulf passing throui^h or near them. A French man-oflwar, on the coast, collected a suflfictent quantity to ▼amish the ship's guns, it and the natives, also, sometimes use it to seal the heads of casks and packages requiring to be made perfectly tight. Capt. Tilyou also states, that the volume of the Gulf Stream is someDigitized by Google
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    Hm^ Thmy of the €Mf Stream. 168 limes to great, that it extends itself to the south of the island of Cuba, and in sailing across from cape Catoche on the Yucatan side of the baj, to cape Corientesy or cape Antonio on the Cuba side, he has several times been carried to the eastward rery much, hj the current running out sovitheast between these two capes. And he infers, that if the Gulf Stream depended ibr its supplies on waters driven into the baj of Mexico bj the trade winds, it would cease, or run the other way, at such times as there was an outward current south of Cuba, or otherwise these two cur. rents would be sufficient to empty the bay of Mexico of its waters in a short time. Yet these two currents have continued, without in the least affecting the level of the gulf^ the one for ages, and the other occasionally, for weeks together. On reference to the Coast Pilot, a book in use among seamen, the statement of Capt. TOyou in respect to an occasional current, south of Cuba, is fully verified. The floods of the Mississippi and other great rivers that flow into the bay of Mexico, can have little to do in supplying these currents, because the Gulf Stream alone, between Florida and Cuba, is a hundred times greater than all of them together. The inference of Capt. THyou is, Uiat nothing less than an ocean could supply them, under the circum* stances just named, and because this portion of the Atlantic is separated from the Pacific only by a narrow isthmus, and the water of the Pacific is known to be constantly higher than the Atlantic, a passage un* der the isthmus would necessarily create a constant current into the At* lantic. That this is the case, he infers, first, from its necessity, the other fitcts being considered ; and, secon
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    164 NewTkeoryof the Gmlf Stream. dacing currents, or at least in e6^ting changes in them, jet, on examining the mechanical power of winds, such as prevail for any iength of time, as compared with the force of gravitation in water, thej appear to be wholly inadequate to the main cause* And, as it is daily verified bj the action of the tides, that the bed of the ocean is subject to be power* fully affected by planetary influence, partially controverted by the shape of the coasts, is it not most rational to conclude, that, in general, the elevations of ocean which cause currents, are die effect of disturbing planetary influences T and that the water finds its level again by such channels as are easiest, in which it is somewhat controverted by the shape of the coast and the bottom ? An examination of the main currents of the ocean, shows a general tendency in all, except the Gulf Stream, firom east to west, in conformity with the course of revolution. And the Gulf Stream, after passing east for some distance, then mingling with other currents, flows to the south and west. On the eastern coast of Asia and America, their general course is said to be southerly and westerly, and on the western coast of Europe, Africa, and America, their general course is northerly and westerly. In all these things I see nothing to contradict Capt. Tilyou's theory ; on the contrary, I see much that wiU go to sustain it. While writing this, I have opened a geography, which gives the temperature of the Gulf Stream off the coast of Florida as at 86^, and in latitude 36 it is 81^, while the meaii temperature of the atmosphere under the equator is only about 74^. I am not informed as to the exact temperature of the water of the Atlantic under the equator, but as it is necessarily much cooler than the atmosphere, it may be set down as not much above 60^. Here, then, is a difference of 26^ of temperature, which shows conclusively, that the water of the Gulf Stream is not the water of the Atlantic under the equator. What is it, then, if it be not '^the water of the Pacific heated by its passage through volcanic regions ?" The captain's theory suggests one other thought worthy of being pre. sented. If such a passage exists, the action of water will necessarily work some changes in the region through which it passes, and coming in contact with hidden volcanic fires, would be a very natural cause of the firequent earthquakes of that country. Although the whole may be but a bold conjecture, yet it has much of reason to sustain it, and if proved to be true in any one point, might lead to more satis&ctory conclusions respecting ocean currents, than have yet been reached. It is proper to remark, that Capt. Tilyou was in the employment of the writer for some twelve or fifteen voyages from hence to ports on the south side of the bay of Mexico, and afterwards, for two or three years in the employment of Mexican merchants sailing between Sisal and Havana* In all, for the space of six years, he spent more than half his time in the bay of Mexico; his opportunities for observing the phenomena qf the gulf have therefore been ample. Since the foregoing was written, a friend to whom I had shown it, has bad access to the manuscript notes of a late traveller in Mexico, from which he was permitted to make the following extracts. The author, I understand, is prepanng his work for publication. Speaking of parts in the interior of Mexico, the traveller remarks : — ** There are lakes of fresh waisr imtf where the chopote is feund, bubbling up to the surfiice. Digitized by Google
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    Ommercial Hutorp of Norwich. 165 When washed upon the borders, it is gathered, and used as a varnish for the bottoms of canoes. It has a pungent smell like that of liquid asphal. turn, and possesses, I think, some of its qualities. I have observed a re* markable phenomenon, out of sight of land, in the Gulf of Mexico, where the waters bubble up in the same manner, producing a similar smell ; and there can be no doubt that the ebulition and effluvia observed in the gulf are the effect of the same cause which produces the asphaltic sub* stance found on the surface of these lakes." The above is certainly a remarkable coincidence and confirmation of the fiu^ts stated by Capt. Tilyou. It is well known that the mountains of Cuba are asphaltic ; and it would seem, firom these concurring facts, that, through this whole region, firom the interior of Cuba, to the interior of Mexico, there are large deposits of the same kind, which in some parts have become ignited, producing volcanos, earthquakes and other phe* nomena. p. Aet. VIL— commercial history of NORWICH. ■BTOmT or HDIWIOB— KXF0BT8 AlfD DfPOBTS IN 1788— SHI?PIlfO BELONOlHe TO HORWICH AT THAT TDfB— LIST GT SHIPS HI 1795— PRIVATKERIHG— OOMIIIRCE— MBM OF BUSUflSS— FRICS OUSKIIT — ^EAELT COftRXlfCT OF COHlfBCnCUT — ^MAlfXTFACTUSUlO BSTABUSBlfBim— ITORWICH AND WORCBym XAILSOAD. Wb are indebted to Mr. Thomas Robinson, the publisher, for a copj of the '* History of Norwich, (Conn.,) from its settlement, in 1660, to January, 1845. By Miss F. M. Caulkins." It forms a handsomely printed duodecimo volume, of nearly four hundred pages, illustrated with several neatly executed lithographic drawings, of scenes and views of the city and vicinity. Miss Cacdkins had access to town records, files of newspapers, private documents, account books, memorandums, deeds, jus. tices' papers, and, in short, every reKable source of information ; using tradition, only, where it contradicted no authentic record, and when records &iled ; and she has succeeded in giving the results of her inquiries in a methodical form, with condensed statements of fiicts, without tracing the intermediate steps, and spreading out at large the materials from which they were drawn. The great point she appears to have kept con* stantly in view, through the whole confposition of the work, is accuracy. She says, and there is internal evidence of the truth of the statement, that ** not a fiu;t, name, or date, has been given, without careful inquiry and examination. Even those sketches which may seem most like fiincy pictures, are fiiithfid copies of scenes, as they were depicted by eyewitnesses." On the whole, she has made a very interesting and readable volume, alike creditable to her industry, taste, and judgment. Indeed, we consider it one of the best town histories that has fidlen under our observation, and a valuable contribution to the local historical literature of the country. We give, below, such portions of the work as relate to the trade and commerce, manufactures, etc., of Norwich, firom its fir^t settlement, to the present time : — ** The spirit of enterprise revived in Norwich immediately after the revolntionary war ; and for twelve years, reckoning from 1784, commerce flourished, and was rich in its returns. The West India trade, especially, o^red a lucrative source of business. Very little floor was then brought into Norwich — it was an export rather than an import, more being manu&ctored in the place than was neDigitized by Google
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    106 Ckmmerdei ERtiory of Nimeick* cessary for home conramptiim. Ccmsiderable wheat was raised in the state, even in the eastern part, where it is now a very uncertain crop, and less profitable than most others. The following table of exports and imports, for a period of fifteen months, will exhibit in a clear light the industry and enterprise which characterized this period. It is taken from a newspaper of the day. Extorts ajid Imports of Norwich, from JjjnjART 1, 1788, to Mauch 4, 1789, taob FROM THE RbPORT OF THR NaYIL OfFICER. 549 horns,  .Tslae £\% 0 0 X6,588 0 0 905 mules,.  15 0 0 3,075 0 0 205 homed cattle,  7 0 0 1,485 0 0 331 sheep  0 10 0 160 10 0 566 hogs,  ^  0 15 0 424 10 0 1,903 barrels beef,.  0 40 0 3,806 0 0 1,774 " pork,  0 60 0 5,322 0 0 25,000 lbs. batter,.  »  0 0 6 625 0 0 92,120 lbs. cheese,  0 0 4 1,535 6 8 6,600 lbs. ham  0 0 5 137 10 0 16,000 bushels grain,.   0 2 6 2,000 0 0 175M.hoop8,  0 70 0 612 10 0 160 M. staves,  0 80 0 640 0 0 14,600 lbs. hayseed,  0 0 6 365 0 0 576 barrels potash,  5 0 0 2,880 0 0 25,000 yards home-made doth,... 0 2 0 2,500 0 0 632 hhds. flax-seed,  0 40 0 1,264 0 0 276 tons pressed hay,.  0 60 0 828 0 0 4 barrels gingerbread,.  5 0 0 20 0 0 Total,  X34,218 6 8 ImporU, European goods,  value jC3,909 0 0 1,500 hides,  .value JCO 12 0 900 0 0 7,675 bushels salt,  0 18 639 11 8 112,625 galloDS molassesp  0 14 7,540 0 0 18,300 •• nrnir-  0 2 6 24^7 10 0 14?71 lbs. bohea tea,  0 2 0 127 2 0 20,700 lbs. coffee,  0 10 1,046 0 0 417,200 lbs. sugar,   8,344 0 0 Total,  .,  ia4,793 3 8 SmrnNo BELononro to the Port at that tdo. 80 sloops,  .tons 940 1 ship,  .tons 200 5 schooners,  325 .  6 brigs,  545 Total,  2,010 ^ In 1793, British privateers began to seize American vessels in the West Indies ; and, for several years, the commerce of New Eng^land suffered by these depredations. Vessels were captured, carried into British ports ; and, by the decrees of admiralty courts, libelled and condemned. The merchants of Norwich shared in these perplexities. Many of their vessels were seized, and an uncertainty cast over their commercial projects. Public meetings were convened, to see what could be done, and a memonal to Ck>ngress drafted April 18, 1794. A jneneral spirit of arming in defence of the count^ was prevalent, and many spirited resolutions passed in the larger towns. In September, of that year, Brigadier-General Joseph Williams reviewed in Norwich the third regiment of cavaCy, under the command of Colcmel Elisha Egerton. An approachii^ war with Great Britain was then smiously apprehended. ** The storm blew oyer ; and Norwich, recovering from this temporary shock, resumed her commercial importance. Four or five vessels were sometimes to be Been on the stocks at once. Story's ship-yard, in West Chelsea, launched ships of 200 and 300 tons burthen. ^ The increase of shipping, for a few years after this period, was veiy rapid. Digitized by Google
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    Ckmmwiii EBtkr$ cf Nonmdu 107 Vk 17M» a Ikt «f ▼Mtalf and touiafe beloogiig to the plica, was nude out, in order to &vor a petition forwarded to govemmeBt, for the establishment of a poetoffice in Chelsea. The following is a copy of this list, taken from a draft in the hand-writing of Joseph Howland, Esq., tlum whom no man was better acquainted with the maritime amurs of the place : — List op Smiruio iBLOxoura co thb Port of Noawion, Octqbir IS, 1795. Ship Mercury,  ^tOBS 380 « Colttmbns,  ^  200 •* Modesty^  .-, 240 «• Young Eigle,  200 *• George,  364 •* PortlMd,  220 «• Charlotte,  90 Brig Union,  *.... 180 « Endeavor,  120 Friendihip,  120  180  60  180  180 " Beteey^.. •• Cbarleatown,... « Polly,  •* Sdly,  " iSaUy,  •• Betsey,  Schr. Polly,  " Allen,  " Eliisbeth,-  •• Chloe  •« Washington,... 90 90 85 75 75 65 Sl'p Schr. Shetocket,  .tons ** Robinson Cmsoe,  ^  •• Beaver,  Jenny,  Farmer,  ^  Crifloa,  Honor,  WilUam,..  Prosperity,  PoUy,  Negotiator,  Friendship,  Bud,.  I Betsey,  Mary,  Hercules,  „  Juno,  Hunter,.  Patty,  «  Nancy,..  „  70 120 60 70 85 72 65 70 90 80 90 90 85 45 45 70 55 45 35 70 66 Total, 7 ships, 9 brigs, 9 schooners, 17 sloops»42. Totsl, 4^12 tons, of which only 210 tons are owned in the old parish, asd 4^02 is owned inthe port, or what is called Chelsea. The above does not include a nmnber of river packets, or four New York packets." " With the progress of time, the commerce of the port has greatly declined. The articles exported are now needed for home consumption ; the maritime interest is mergCKl in the mann&ctoring ; and what shipping remains, is employed in the coasting trade. ** Amonff the enterprising citizens of this period, the fdlowing ranked hifffa :— Dr. Elihn Marvin, Col. ZaMiel Roeers, Gen. Williams, Thomas Mnmford, £)se|^ Rowland, and Levi Huntington. Mr. Mumford, in his equipage, domestic estabUshment, and table, exhibited a lavish style of expenditare. He built a new house en a large scale, and had one of the finestcaidens in the state, his head gardener having been procured from Holland. The Howknds, father and s(m, were extensively engaged in mercantile pursuits. They afterwards removed to New York. Gen. Marvm fell a victim to the yellow fever, in 1798. This fatal disease raged at that time with extreme violence in New London ; but Marvin, himself a skilful physician, was the only ^ctim to it in Norwich. Col. Rogers died in 1807, aged seventy-two." The following price current is given, of a few articles at Norwich, in the earlier part of the eighteenth century : — Wheat, 5«. per bushel Molasses, 2«. Ad, per gallon. Rye, %8, *< 
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    We gather fit>m the worii a few partieulan toochiog (he earfy curreiiej of Connecticut : — ^ Bills of credit beffan to be emitted in Connecticut in 1709, and the emissiouB were repeated in smul parcels at intervals, afterwards. For many years, however, there was little or no redundancy of the circulating medium ; and, of course^ the depreciation was trifling. The bills were not counterfeited until 1735 ; but, at that time, so large a quantity of the false impression was put in circulatiouy that the assemUy ordered the issue of bills, with an entire new stamp, to the value of j£25,000, to be exchanged for the old ones then in use. These, and subsequent emissions, were calleu bills of the new tenor. In 1740, on account of the war with Spain, j^6,000 more were emitted, and some smaller sums afterwards. ** Until the emission of the new tenor, the^ credit of the old bills was tolerably supported. The depreciation now ran on with rapid' strides ; and confusion in accounts, perplexityr, and want of confidence in the dealfngs of man with man, suspension of^activi^, and pecuniary distress, was the consequence. The clashing of old and new tenor rendered the currency mazy and uncertain^ Prices were gieatiy enhanced, but fluctuating ; impositions frequent, and speculation triumphed over honest industry. It was a difficult thing to graduate price. to value, with a currency so vague and fluctuating. ** In 1736, the town e^qtenses were j&84 ; of which one item was a charge of Dr. Perkins-For keeping and salivatiDg Christian Boyle, and expenses to Hannah Rood,. jC24 1 0 ^ Yet the next year^the whole amount of the town expenditure, including the doctor's bill, did not amount to j&14. In 1740, wheat was 135. per bushel ; rye, 9 and 10^. ; Indian com, 7^. ; oats and turnips, 3«. 6(2. ; pork, 8(L or lOd. per lb. ; butter, from 18J. to 2s. ; sugar, the same ; mdasses, 7 and 85. per gallon ; rum, lOf . %d, ; men's shoes, from 15 to 18«. per pair ; candle6,.2s. 6^^ per lb.; a bushel of salt, 14s. ; a quire of paper, 5s. 6(2. or 6s. ; a quart of mustard-seed, 2si Qd, ; beep's wool and cotton wool, fldx>ut the same price, viz-: 4s. per lb. ^ This uncertain currency was by no means confined to Connecticut. The other New England colonies suffered in the same wav. In Boston, they had litde else in circulation than " Land Bank money" and old tenor. The following memorandum, from the day-book of a Boston huckster, of the same date as the above, will show that prices were veiy much enhanced in that capital, also :— -Molasses, 8s. 6(2. per gallon ; ** a bushel of Ingin aieel," IBs. ; a beaver hat, £3 15s. ; side of sole leader, £\ \9s, 6d. ; " half a pees of Rusha Duck," £8 ; a sheep-skin, lOs. ; a bushel of onions, 18s. ; a pair of buckles, £4 10s. ; a pair of yam stockings, 12s. ; ^ 13i^yards of Osimbrogs," £3 lis;- 6^. ; a grate of Diamond glass, £10. Let it be observed, that, at this time, the depreciation had but just commenced. In 1741, the rate levied for the pajrment of the Rev. Mr. Lord's salary, had risen from 2(2. and 3i. on the pound, to 10(2., and £200 was allowed him m addition to his nominal salajry. In 1751, the current expenses of the town were £751. The currency continued its downward course until 1733, when Mr. Lord received £850 as an equivalent for £100, lawful money. The bellman's salary was £40 per annum. Schooling per month, from £l5 to £22. In 1757, the currency was flowing once more m its old channel. Mr. Lord's salanr was reduced to £66 V3s. AcL lawful money, and twelve contributions ; the bellman's, to £3 10s." Norwich goes far before any ottter town in the state of Conneoticut, in the value of its manufactures. According to the report made by the* assessors to the Secretary of State, in 1889, the value of goods manu^ iactured in the preceding year was 91,150,206. The following is a list of the incorporat)$d mamrfacturiDg companies of Norwich : — ^ Thames Manufacturing Co., 1823 ;. for the manu&cturing of cotton, woollen, and iron— empowered to hold fifty acres of land; capital not to exceed $300,000 » Digitized by CjOO^ IC
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    Cmmnfiiiil JTBtioi y n/* JVuihidJI 140 ifcine, 9500. Li 1886, tbif ooniMiiy wm antlioriaed to iocnue ki e^uttl to $600,000, and the quantity of land to 600 acres. ** Qoinebang Mannfactnring Co., 1826 ; for making cotton and woollen goods — tained finnn the proprietors, themselves. It is far from being complete ; but further statements were not obtained in season for the work : — Name. Kindt of Goodi. Handk. Am*t'ann. Shetucket Co.,  ;  Cotton, (colored goods.) 200 about 9175,000 Chelsea Man. Ca,  Paper, (various kinds.) - KM) 260,000 R. & A. H. Hubbard,  Paper. 60 100,000 Cidver &, Mickle,.  Pftper. 10 30,000 William H. Pease,  Fkper. 9- 26,000 Kennedy,  Cotton miU^ 60 76,000 William H. Cdt,  Carpets. 35 38,000 William A. Buckingham,... . Carpets. 40 for labor, 10,000 " value, 48,000 Falls Mills,.  C6tton, (colored goods.) 150 100,000 N. H. Eddy & Co.,  Satinet 20 30,000 Norwich Foundry,  Foundry and machinery. 35 25,000 Kennedy Sl Tillinghast,  Cotton. G5 75,000 Adams & Kennedy,.  Twine; 20 30,000 J. W. Shepherd,  Sash and Mind. 20 30,000 Bogers Sl Baker,  Saab, blind, and dbois. 12 35,000 Henry AUen,  Bedsteads. 14 10,000 YantieMan.Ca,  ^... Flannels. llOwool, 150,000 lbs. « make 500,000 yds. CW.RockwelTsMill,  Casiimeres.. 60 9100,000 We close our notice of Miiis Caulkins's hrstoiy of Norwich, which has grown into a^ sketch of the commerce, manu&ctures, and general resources of that citj, with an account of the Norwich and Worcester railroad, which terminates at the former place : — *• The Norwich and Worcester Railroad Company was formed in 1832 ; the legisktures of Connecticut and Massachusetts each granthig a charter for that portion of the road which lay wi£hhi their respective states. These two companies were united by the said legislatures in 1836, the whole capital amounting to 91)700,000. The length, from the steamboat landing m Norwicb, to the depot at Worcester, is fifty-eiffht and nine4enth miles ; eifi^teen of which are in Massachusetts. The matenals used', and the workmanship, were all of the best kmd ; and it is believed to be a road of as solid and durable construction as any in the country. It was first opened through the whole distance in March, 1840. ^ Just beyond Greeneville, in Norwich, the road forms a curve of 1,000 feet radios along the banks oi the fithetucket, afinding a fine view of the river, ^ Digitized by Google
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    170 Cmmureki Hi^»y of Jfanwi. bridge, and adjsoeiit coimtrj. Thiee mitoB from the citj, at tiie Qninebaiy FallB, the company were met by an immense maas of rock lymg acroea their oontemplated route. Here, a deep cut was channeled, for a considerahle distance, tnroagh a friable rock ; bnt reaching, at length, a bed of solid granite, a tunnel was excavated, three hmidred feet in length, and twenty in wictth. The height from the bed of the tnnnel to the summit of the rock above, is abont one hoj^red feet Sitting in the car, and gazing npon tlie scenery, yon suddenly find yonraelf gliding into the bosom of frovniing clinb, and enveloped in snbterraneaa darkness. Yon come oot slowly, grinding along the edge of a precipice, with the ragged, foamiDg, oontncted liver bebw yon on one side, and a barrier of cliffi on the other. **• The road, for many miles, keeps near the Qninebaag , which has everywhere the same characteristics— chafed and noisy ; the banks l)old ; the bed rocky, and the edges disfignred by bonldera brought down with ice in spring floods, and lodged along the water-conrse. ^ The section of the road from Norwich to Jewett city, in Preston, was the most laborioiis and expensive of the route. The course was winding, Uie radina abort ; the earth enenmbered with rocks ; the contractors lost mcmey, and were obliged to throw themselves upon the company. The tunnel, alone, cost nearly 930,000. " A large depot, or station-house, was erected at Norwich, contiguous to the steamboat landing, two stories high, and two hundred feet in length. It is situated just at the spot wh^ie the Snetucket contracts its course, turns a quarter round, and glides into the Thames. Here the company purchased a small rocky promontory called the Point, pulled down the bnildmgs which covered it, blew up the rocks, filled the shallows, and constructed the station-house, together with % wharf^ and a solid stone wall. *^ During the severe flood, in the spring of 1841, a bar was formed in the chaa^ Bd of the Thames, by an accumulation of sand brought down the Shetuoket, three hundred and sixty feet in length, which it was found very difficult to excavate, so as to leave the channel of its former depth. In consequence of this bar, the steamboats, which had before this occasionally grounded in the river, were now fluently delayed two or three hours upon tl^ir route. This ob8tructi(m, together with the serious inconvenience arising from the ioe in the winter season, induced the company to extend their road from Norwich, along the bank of the river, seven miles, to Allen's Point, near Gale's Ferry, where it is supposed that no serious obstruction will ever be presented by the ice. This part of the road was completed in 1843 ; and, in regard to its location and scenery, is altogether of a novel character. ^ The Shetucl»t is sranned by a lofty Widge ; after which, the route is directly upon the brink of the Thames, being channeled along her banks, and running ever her coves and streamlets by bridges and causeways, affording views varied and jMcturesque in the highest degree. ^ The Norwich and Worcester raifroad, having been constructed at a period of pecuniary pressure in the country, unexampled m its severity and contmuance, it is no matter of surprise, thoagh it certainly is of regret, that the public-spirited band of men who commenced the undertaking, and completed it under such discouragements, should have su^red severely, m a pecuniary point of view, by the measure. It is not often the case, m this world, tnat ^ey wno expend their zeal and energies upon a great work, are the persons that reap the most benefit from it The]^ plan and execute, and toil on, with unceasing ardor, to ccpiplete an undertaking, and then are swept aside, or pass awa^ ; while others enter into their labors, and enjoy that which costs them nothmg. There is nothing discouraging in this— 4t rather ennobles measures which otherwise would be but serdid; teaching the generous mind to enter upon its beneficial task, whether personal advantage accrue from it or not ; to do good, and pursue noble ends l^ noble means, without toe solicitously expecting a rewasdy^or indulging regiet if it be withheld." Digitized by Google
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    jn HorA Cgnf im; 171 AiT. VUL-SILVER MINES IN NORTH CAROLINA.* Tm Washington Mining Company was incoqwrated by an act of tlie General Assembly of North Carolina, in January, 1839, with a capita] of •500,000, divided into shares of 9100 each. Tlie charter embraces pri. vileges of an advantageous character, for a period of fifty years. The mine is situated in Davidsan cooniy. North Carolina, ten miles southeast cfLexmgton. The estate in which the mining establishment is situated, aad on whkA about sixty buildings have been erected, contains 466 acres, and was conveyed to the company August 20th, 1840, by Roswell A. King, for #479,500. Subsequently, a small adjoining tract, of six ^cres, with a log dwelling-house, has been added to the property. It is unnecessary to quote here the anticipations of interest which the mine would yield to the employment of a given capital. That which waa prospective and conjectural only in 1842, has been more than realized by the official returns, which we annex, of 1844. CoTT or MnvT Ceetifioatis of the Value of thb Metal from the WASHnraroir Mm NoKTH Caboliha, fsom Ootobbe 13, 1843, to December 31, 1844. Thtrn, T«tt boCtoiiM. Silver. GoUtElr'd. 1843— December 9,  336.70 $464 64 $121 S8 - 19,  367.40 463 13 129 12 1844-January 6,  47a90 593 80 177 45 " 19,  693.10 634 41 173 02 Febmary 24,  690.40 884 62 271 16 March 25,  169200 2,037 35 494 49 28,  1386.30 1,718 17 563 39 April 1  907.00 1.122 27 393 73 " 6,  1045.80 1,317 00 270 23 « 13,  211.60 285 79 148 73 
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    172 aiber Mmes in IforA Cmtimi. In the descriptive portion of the report of 1842, it is stated that, at the forty feet level, the yield of the ore, when dressed, was about 50 per cent of lead, and from 20 to 120 ounces of silver to the ton of lead. The value of the silver varied from 91 80 to 92 80 per ounce ; its price being en* hanced by the large proportion of gold found in combination with it, at this depth. At the sixty feet level, the ore increased in richness, but was irregular in its value. At its best and Oiost remarkable points, it yielded as much as 5,000 ounces to the ton. Such points were, however, few and small, forming exceptions to the prevailing richness of the lode. The general average is stated to be 126< ounces of silver to the ton of metal. Here the sulphuret of lead, or galena, was first met with, in soudl quantities; but the bulk of the ore continued similar to the 40 feet level, being a carbonate of lead, with the exception of the proportion of gold, which gradually diminished, but was recovered again at the 160 feet level. Arriving at the hundred feet level, the galena predominated ; but, in other respects, the mine presented the same aspect as at the 60 feet, in* creasing in regularity. , At the one hundred and sixty feet level, the vein is neariy all sulphuret, as regards the lead, and the area is enlarged. It was estimated, that this argentiferous ore, locally termed ^ the black ore," produced on an average fix>m 987 50 to 9100 per ton, in equal proportions as to value of the lead and the silver, after deducting the expenses of smelting. It was here that some masses of extraordinary rich blue galena were met with, worth at the rate of 91,000 per ton. The Washington mine is situated about eighty miles from Raleigh, the capital of the state, and the present terminus of the great chain of railroad from the north. It is also one hundred miles from Fayetteville, the head of sloop navigation on Fear river. The cost of transportation from the mine to Philadelphia, has been generally 85 cents per 100 lbs., and has not exceeded 91 00. From the commencement of the mining operations up to November Ist, 1842, a period of 27 months, the actual product was 2,661 pigs of argentiferous lead, yielding silver and gold to the amount of 913,288 68, this being the net value after deducting the charges of the United States mint for separating the gold from the silver, and alloy requisite to reduce it to the standard of coinage. llie litharge necessarily made in obtaining these results, has net the snm of 95,499 11. Thus these items form an aggregate product of 918,787 79. The period embraced by this return was one of heavy expense, in erecting buildings and machinery, in sinking the engine shaft, in carrying forward the cross-cut, in expensive explorations, and in much costly dead work, to which the attention and energy of the company was necessarily directed, at a total outlay of 929,824 84. This heavy preliminary outlay being completed, the company will be left in ftiture to the single, well determined fact will outweigh in value a volume of specuIatioDs, I sulgoin the following note from W. Blackburn, the president of the company. Mr. Blackburn, mider date, Philadelphia, Feb. 27, 1845, says: — '*l delivered 4,277 Ibe. of argentiferous lead from our mine to the refining furnace on Monday last ; from which I forwarded to the United States mint a " test bottom" of silver, weighing 850 ounces. The returns from the mint this moiiiing, give the value of this silver at 91)053 15, and of die gold extracted 944610. Digitized by Google
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    MgreantUe Law Ckues. 178 nore agreeable bosiiieM of excayating and smeltiog the profitable ores of the yeins. The new board of superintendents obtained possession on the ISth of October, 1848, and this statement includes from that time up to the 1st instant, during which time the produce of the mine has been in all •40,379 47, viziAmount of Silver received,  930,902 70 Lead "«  3,589 27 ScorisB •*  * 2,55076 Silver in port,  • 1,478 65 Lead •*  630 18 Litharge •*  75 00 " Metal and Scorise in transmission,  1,152 91 
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    174 Marcandk Lam Cata. fyr that tmomit, be handed orer to 7011 as eoDaleral security the loQowiii; notes ctf Barthet & Co., (detailing them,) amounting to $4,696 10, of which we pm^ you to make collection as they &11 due, and remain possessors of those sums nstii the house of Barthet & Co. shall have discharged the above stated balance of $4,738 08 ; approving the arrangements (Us dimosiiums) which Mr. Dupuy entered into with you in that view, {a cet egard,) and in order toffuaranty you against all loss which might result fix>m your endorsements at the Custom House on the bonds arising from the consignments of our house in Bordeaux to Barthet Ik Co., it beinc^ well understood that you will neglect no means to reimburse yourselves from that house. We write to-day to that house, to urge them to furnish yon as soon as possible security for the ulterior payment of those duties, in order to annul the guarantee, which you have obtained from Mr. Dupuy. The notes of Barthet &. Co. not having been paid, and the plaintifSs alleging that they had been compell^ to pay the remaining bonds, the present action was brought against John Dnrand and John Durand & Co., to recover the amount of their advance. The plaintiff found their right to recover not only upon the guarantee given by the New York house, but upon the fact, that they became stireties on me Custom House bonds for the benefit of the consignor, John Durand of Bordeaux, and that in substance they acted from the beginning as his negoHorum gestores. They allege that, notwithstanding their diligence, they have recovers nothing from Barthet &. Co., that they had obtained a judgment against them : and that the execution issued thereon had been returned, no property found. The case was tried by a jury who found a verdict m favor of the nlaintifl& for the amount claimed by them, which, after an ineffectual effort to obtain a new trial on the part of the defendants, was followed by a judgment, from which the latter have appealed. Two principal questions have been discussed in this court : First, whether the letters of Dupuy and of Durand &. Co., amount to a guarantee in favor of the plaintifls, ana promise to reimburse them, what they had paid or might afterwards Sty as sureties on the bonds. Second, whether that guaranty was upon the contion that the plaintiff would use due diligence in couecting the notes of Barthet & Co., and whether they have lost their right to recover by their want of diligence. 1. The letter of Dupuy contains an equivocal promise to obtain from tlie nouse in New York a guaranty to Toole dL Barrire. The consideration for this promise was, that the latter abstained from seizing the goods for the duties upon which the bonds had been given, and a kurge amount already paid by Toole & Barriere. It appears that about $6,000 worth of merchandise remained, which, in consequence of this arrangement, Dupuy forwarded to New York. In his letter he says nothing of the notes of Barthet &, Co., forming anv part of the promised guarantee. He simply leaves them for collection in the hands of the plaintiis, subject to the instructions of Durand 61, Co., adding, however, that it is understood that Toole 61, Barriere are to do all they can to avoid any loss resulting to them from their endorsement of the bonds. It is in the answer of the plaintmb to this letter that Hie collateral security is first spoken of; they say they will retain the notes for collection, and at,the same time as collateral security until the guarantee shall be given. They seem to have understood that the notes should be regarded only as i)rovisionally a collateral security until Dupuy should have complied with his promise to obtain the letter of guarantee from Durand d& Co. That letter has already been mentioned, and its substance given. Although Durand d& Co. appear to have understood that the notes of Barthet &, Co. formed a collateral securi^, yet thev approve what was done by their agent, at the same time observing that It was well understood that Toole & Barriere should neglect no means to secure themselves from Barthet &> Co. We cannot suppose that any of the parties considered the notes of Barthet d& Co., which were placed in the hands of the plaintiffi for collection, as forming their only security. At most they were collateral, thereby implying a principu obligation to which they were accessory. Toole & Barriere became the agents of the defendants to collect, and were authorised to retain the amount, when collected, in order to reimburse themselves. Digitized by Google
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    Ltm am$. 176 n. Altbcmgii the gomxtm thvs oiveD wm not, itiictly apaakiiig, upon the condition that the pltuntifR ahould cdlect the notes of Baithet & Co., yet there ui no doubt they nndertook as mandatories to collect them, and are responsible M such for any loss which the defendants may have sustained in consequence of their &ult or neglect We are, therefore, to mquire, what dfligence was used, ftikd idiether the pkuxiAifli have rendered themselTee liable for the amount of those notes, as if this were a direct action affainst them. It appears that the first note te $1,700, was protested on the ISth Au^pist, 1839, and Durand 6l Co. were immediately informed of it, and charffed with the costs of the protest They acknowledge this by letter dated 2d of September, and say that Toole 6l Barriere are credited with those costs, at the same time praying them not to lose sight of the debt due bv Barthet 6l Co. In the course of the same month, two Custom House bonds M due, amounting to mote than eighteen hundred doUare, which the plaintifls were compelled to take up. The three notes which fell due succes«mly in September, October and November, of about a thousand dollars each, -were not protested; but it appean demand was made, and that the drawers were nnaUe to pay them. It would appear from a letter of the 16th December, 1839, that Durand & Co. had been regularly informed of the steps taken in rehtdon to the notes of Barthet & Co., for they say : '* Please accept our thanks fcHr the trouble you have taken, as likewise for your communications recipecting Barthet 4l Co.'s settlement. You were perfectly right respecting Mr. Bergeron's part, although it proves his desire to do us justice." They then go on to sav, Uiat they have received a letter from Bergon, stating that a part of the disbursemento for Custom House bonds had be«i paid, ana that there was shortly to be a final oettlement Thev ask some explanation on the subject, ** because," they say, ^ as soon as they have settled this irregular business with you, we may then endeavor to obtain something on account of our notes remaining in ^our hands." Toole & Barriere were to fbUow the instructions of Durand &. Co. m relation to the collection of those notes. The letter just mentioned, dated after all the notes had flBillen due, is ficir from ^ving any instructions to brinff suit ; and the neglect to have the last notes regumrly protested did not impair, m the slightest degree, the liability of the drawers, although it did release the endorser, who was in h/ct the agent oft the plaintiffi. On the 30th of November, Toole 6l Barriere write to the New York house ; ''In regard to the affiiirs of Barthet &, Co., we can nve yon no frirther hopes for the present than Mr. Barthet's promises. We think tbaXj at this moment, you wUl not be able to obtain anylhmg : but that in the course of six or eight months he or they will pav up." The house in New York made no objection to the proposed delay. Finalfy, m the spring of 1841 , suit waa brought on the notes, and judgment recovered on the first of April ; and the execution which issued soon aft^wards was returned nutta bona. But it is argued that Barthet &> Co. were at the same time indebted to Toole & Barriere, and that the latter received in payment a large amount of bank stock and several city lots. It appears, however, that those transactions took place before the arrangement witn Dupuy, and the giving of the guarantee. At that time Toole & Barriere had a ri^t to look to the merchanmse, to reimburse to them the duties ihej had paid as sureties on the bond ; and according to the late bankrupt law, were entitled to a priority of parent out of the whole property of the principal in the bond, in the case of their fSulure. It is in evidence that repeated eflforts were made to obtain pa)rment of the notei before bringing suit ; ana that, althoiu4i Barthet was largely indebted to Toole ii Barriere, they collected nothing. No instructions were given to bring suit; •sd it is not shown that any damt^ire resulted to the defendante from the delay, in which they seem to have acquiesced, by not instructing the phiintiflii to bring ■ait sooner. This view of the case is wholly independent of any ori^al liability of Durand &. Co. to refund to the plaintifl& what the^ may have paid as sureties of Biuthet & Co., the consignees ; and places their liabilify on the guarantee promised by Dupuy, and ratified by the defendante. The authorities cited by the de^ ' - ^ covuMel wenld be striody applicable, if the phinHflh sougfat to leoover Digitized by Google
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    of the owner, indepMidmitbr of any such enMeraent The eaoMBnAiaaoi the promise to indemnify the pbintiflb was, that Siey pennitted the defendants to withdraw 86,000 worth of the goods on which they had paid the duties, and which, so fur as the government and the sureties were concerned, were to be considered as thejproperty of the consignees. We are of opinion that interest at six per emit, was properly allowed, according to the laws of the United States ; and, upon the whole, the question c^ diligence havmff been submitted to the jury, we aro not satisfied that it becomes our dttfy to disturb their verdict Judgment aflSrmed. GOHIEKGIll GItOHIGLE ARD tITIIW. roRnoif Busnisss^ircHAKgis— ooMFARATivB ain OF smuMo IT mw TOBK AMD nnr OBLBAira—nSCAI. TBAR OF THX FEDERAL GOVERIflfSRT— THE TAXIFF— OEFOBTAIIOB OF STABILITT— OOMMXBCIAL LBEUSLATIOll — ^ENaAROED OQRSUMRXOH OF EAW 7E0DUCE JX ENOLAHll^ ETC., ETC., ETC Tbe quiet of the summer season presents little worthy of extended notice, in the current transactionB of the past month. The foreign budnesB of the Union has been far leas this year than last ; notwithBtanding which, the depressed state of the agricultural interests has so far influenced the demand for goods from the interior, as to leave the prices of goods in a very unsatisfactory condition. The foreign, as well as the domestic exchanges, have, during the past year, evinced a most extraordinary steadiness ; causing them to assimilate, in a very great degree, to the state of the exchanges between the nations of Europe. As an evidence of tins great regularity in price, we may take a table of the prices of Inlls at New Orieans, checks on New York, and the rate of sterling at New York, at corresponding periods throughout &e year ; — also, the quantity of cotton and tobacco exported from New Orleans, from the 1st of September, when the cotton year commences, to the dose of each month, as follows :— COMPABATIVE RaTBS OF StERLDIO, AT NeW YoRK AND NsW ORLEANS. CoTTOM. Tobacco. Nbw Orlsani. Bal«s. Hhds. SterilBg. Ch*k8onN.Y. Star.atN.T. Mayl,  601,211 97,633 8 a 8^ pr. { a 1 pr. 8} a 9 Junel,  746,693 38,674 7} a 8i .ai 8} a 9i July 1,  848,094 56,941 8a8} .a} H t^ H August 1,  861,630 63,955 8} a 9| ^ .ai 9} a 9} September 1,  895,375 81,949 8} a 10 i a } 9} a 10 October 1,  91,571 9,036 8 a 9 . a ^ 9| a 10 November Ir  74,756 4,994 8 a 9 i a } dis. lO} a ... December 1,  99,009 4,991 8} a 9i i a } 9} a 10 1845. January 1,  978,440 8,990 8 a 9 * a . 10 ^a lOt -.^  1^Mi a 9i . a 1 pr. 9) a 10 July 1,  050,113 44,168 9 a 9} | a i 9} a H February  497,495 11,981 8} a 9 { a 1 9} a 10 -'  91 a ^  ,,   8} a 8} iai 9i a . June 4,  899,765 34,861 8} a 9| . a j pr. 9) a 10 March,..  533,835 15,493 84 a 9 i a I 9} a 10 May,  ^  775,474 97,596 8|a8i ia| 9ia9| Cotton and tobacco form the basis of two-thirds of the foreign bills with which the markets are supplied. It is observable, therefore, that the quantity of these bills offerii^ must be the greatest at those seasons when the cotton goes forward most freely— that is to say, in the month of December, when 900,000 bales of cotton, worth (6,000,000, went forward, the supply of biUa must have been very much greater than in the month of June, when 50,000 bales, worth (1,500,000, only, went forward. Most of these biUs are sent to New York for negotiation ; and, by that means, become the basis on which the domestic exchanges tarn, to a very consideiable axtent In the winter months, thawDigitized by Google
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    CommeteimI ^tmkk tmd R$m»k 177 fiw0^ when the ki;iMC supply of for^gn hiUe on Msdiemaeeouitis teUkig in Now York, iki KTooteot rapply of dnfci on New York is oreoted, snd the rate falls to s discoant in ihe ooQthem cities. In the spring months, when southern dealers are coming north, and fftyments mature for goods purchased north and east, on southern and western aocouat, m demand springs up for northern funds, which raises the rate to a premium, as seen im the table. This took place in the year 1844, as early as the 1st of May ; because tho speenlatiYe rise which took place in cotton, during the previous months of the year, had inqparted an actirity to trade, which made New York funds more in demand at an earlier season of the year. During the past season, the reverse has been the case ; and the pries did not rise to a premium until a month later. It is very remarkable, however, in ths above table, that, notwithstanding the great irregularity in the supply of bills, the pries has maintained a uniformity which, perhaps, the exchanges of this country never befois sohibited, for so great a length of time. Two important influences have gradually corns iato operation, to efiect this result One is, the long oontinoed abundance of money ia England, and its comparative cheapness, compared with the rates obtainable for its use on this side of the Atlantic, and the facility of its transfer, by means of steam naviga^ tion ; and also the increase of exchange operations with the continent, by means of which, arbitrations can be made to better advantage, in some eases, indirectly, than directly-^ thus afibrding a check upon too exorbitant a demand upon any one point ; as, for instanos, knowing the price of continental bills in London, which are sold for cash. It is easily neertainable which will be the best remittance to London, a sterling bill, or a bill on anjr of the continental cities— say Hamburgh. The price of Hambuigh bills in London being mks. 13.91 shillfiigs per JCl, then the diflerence will be ss follows >15,000 marks banco sold in London, at mks. 13.9) sh.,  j61,108 8 II Less brokerage, 1-10 per cent,  1 3 U IVoceeda in London,  Xl,103 6 10 Remitted in sterling,  J61,lll 19 1 Less interest, 60 days,  9 53  xi,ioa 6 10 £Uni 13 1 at 4.79, or 107.77 cost in New York,  $5,324 58 15,000 banco marks cost, at 35),  5,335 00 Thus a premium equal to 7.77 per cent on sterling, is equal to 35) for marks banco. An advance of sterling to 8 per cent would, therefore, make the marks (remaining the same) the best remittance to London ; and, as the exports of produce to the continent ara largely on the increase, the material for these arbitrations is greatly increasing. It is also the case, that the leading London houses are laigely connected on this side of the water ; and the fluctuations in the exchanges afibrd far too profitable a means of employing money, to allow them to take place to such extent as formerly. The true par of exchange, between New York and London, ia about 9} nominal premium. It requires, however, an advance to near 10^, before gold can be shipped to advantage. When, therefore, bills are scarce, and command 10 per cent, at a time when money is worth 3 per cent in London, and 6 per cent in New York, it is evident that considerable profit it realized by selling at 10 per cent ; employing the money here to better advantage than it can be employed in Europe, and replacing the bills when the crops come forward, at a diflference, perhaps, of 1 per cenc These are powerful influences in preserving a steadi* ness of exchange, and are the reveree of that system formerly practised by banks st ths south. Those concerns bought bills when they were cheap, and held them without interest, to sell when they advanced. Hence, unless they got a price equal to the accumulated interest, with a profit added, they lost money. Under such a system, the fluctua^ tions in bills, and the margin between the north and south, were necessarily greater than when individual capital is applied, as now, to their regulation. VOL. xni. — NO. n. 13 Digitized by Google
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    178 Ckmmerei4d Ckramde tmd Remem* The fiscal jrear, for the federal goTemment, doaed oo Ae SOth June, and the i are about $5,000,000 leas than the eatunatee. This has arisen from the dimhiiBbed im^ porta ; and these, in their turn, have resulted from the fact that the imports of last yesr were in excess of the country, at a time when the low pricea of produce neceasarily compelled an economy in purchases of consumaUe goods, beyond that which is uauatly obserred when the profits of planting and farming, arising out of high moneyed prices for produce, are lai^e. Among the population of the United States, perhaps, to a degre* greater than in any other country, the enterprise of the people keeps pace with their means ; and the general trade of the country fluctuates, in a rapid and marked manner, with the temporary prosperity of the leading interests. Among European popuiatioDi, tills is less the case ; because, if a combination of circumstances, in certdn years, there throws larger means into the hands of the peasantry, a disposition to saye, not to say hoard, exists, which prevents the general trade from being affected, to any eonaiderable degree, by that circumstance. The bulk of the people of the United States derive their means from the sale of tobacco, cotton, rice, and farm produce ; all of which depend for their pricea upon the state of tiie foreign markets, where the laigeat proportion of the aurploi is consumed. Whether from over^abundant supply, or from a diminished foreign demand for the surplus, the price falls to any considerable extent, the whole trade of the countiy sufiers. From these eireumstancea, mostly, it was, that the imported goods of last year did not sell in a manner to encourage a renewal of the imports ; and the exchanges, as well as the revenues of the country, have been powerfully affected in consequence. There are now elements in motion which, for &e coming year, are likely to produce, in a mora marked degree, the same general results for the buriness of the year 'ending June 30, 1846, as have marked that of the year ending with the dose of June last. We allude, now, to the extent of the import trade, more particularly, than to the profits that may attend the sale of imported goods. These elements are, the renewed discussion of the anb-treasury plan of finance for the federal government, and the agitation of the tariff question. In popular estimation, the perfection of each of these measures would influence a decline in the market.value of goods, and in the value of property. The prevalence 9f such sentiments, in relation to such matters, would naturally prevent an extended action on the part of large dealers, imtil the uncertainty which attends their discussioD riiall have passed away. The tariff of 1842 was looked upon, by very many of the friends of protection, as too ultra in its nature to be permanent ; and, as such, did not meet their entire approbation. In a popular government like our own, tiiere is always a diversity of interests, and m variety of views in relation to the utility of leading measures. Hence, those of the greatest importance usually divide the public into two parties ; neariy, or apparendy so, equal in their numerical strength. In most cases, there are real benefits derivable from legislation on commerdal subjects, by one daas of citizens, to the positive injury of some other dass or classes. It becomes, therefore, eminently necessary, in a government like this, that a spirit of compromise should be encouraged ; more especially on a sul:ject of such vital importance as the national commerdal policy. On which side, soever, the law becomes radical in its nature, it is sure to elidt an opposition so strong on the other as to endanger its permanency. There is, perhaps, no subject of legislation, in which stability Is of greater importance dian that of the tariff In constructing a tariff, therefore, whidi shall serve the interests of all dasses, and of the country at large, permanency is the quality which is most to be desired. It matters far less, in the long run, how high or how low may be the average per cent payable on imported goods, provided that rate is enduring. All dasses, in the conviction that it b not subject to change, will accommodate themselves to its practical operation, and the business of the country progress steadily. On the other hand, a state of uncertainty paralyzes the enterprise of dtizens, stagnates Digitized by Google
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    Commercial Chromde and Reniew. 170 «t|)ita], and imptiH a slaggish movement to trade, wfaidi is not slow to evinoe itself in decreased employment, and rednced wages, to the working many. Hence it is, that the Wnefits expected from any commercial measure, of a radical character, rarely, if e?er, flow from it No matter what may be the adyantages ofiered to the employment of capital, in any particular branch of industry, if the oonstant fear hangs over the capitalist that those advantages may be, after he has embarked his capital, suddenly withdrawn, before he can reap the expected profits, or even be remunerated for his outlay. In such a state of uncertainty, he chooses rather to employ his funds temporarily, even at a less profit, vitil the future holds out more of stability. This is more particularly true in relation to those benefits which flow inddentUly from legislative action, than in those which take the form of a special charter, as in the case of the Ohio bank law. Notwithstanding diat law was strictly a party measure, and a strong opposing party threatened repeal as soon as it became a law, yet numerous banks have been started under it ; because those banks, thus started, will have a legal existenQB up to the period designated by the law vnder which they were authorized, notwithstanding that the repeal of that law may take place, and prevent any new institutions from being formed. The stagnation of trade, to which we have alluded, as incident upon a renewed discussion of the tariff question, at the next session of Congress, will doubtless have a marked influence upon the businesi of the coming fall To this element of disturbance, must also be added the fact that a strong movement will be made at the next session to place the government finances upon some permanent footing. The members of the present government have been formerly strenuous advocates of the sub-treasury plan of finance, and the party espousing that policy seem to tlirow out indications of an intention to persevere in its re-establishment. The movements at Washington, however they may point to some system of organizatioa, by no means indicate that the specie features of the sub-treasury will strictly be adhered to. There seems to be an attempt making to continue the employment of banks in some sort, as is now the case under the act of June 17, 1844 ; under which the banks give a required security, and from them the deposits cannot be removed without sufficient cause assigned by the secretary, or on their failing to comply with the requisitions in relation to security. Some sdheme has been in contemplation, by which stocks are to be made the security for the public money ; and, in addition, the banks receiving the money are to comply with some restrictions in relation to the extent of their circulation. It is obviously the case, that, in a state of general commercial credits like the present, whan neither banks nor individuals are in an extended condition, that ordinary care in selectii^ and making the deposits will insure their safety, until credits have increased to a point that threatens explosion ; and, at such a juncture, stocks fail to give the required security —as, for instance, at such a period as the fall of 1841, and February, 1843, when United States 6 per cent treasury notes were at 5 per cent discount, and New York state 6 per eents at 80, stocks would be a very iosuffideot security for the safety of any considerable sums of public money. It is also evident, that such a mode of placing any important amount which might be on hand, would of itself tend materially to enhance artificially the value of those stocks ; the security of which would be nominally, when most required. It has been the experience of the English government and people, (and, in matters of finance, theirs are operations of a magnitude sufficient to form a guide for the commercial world,) that the mere power of expansion in banking institutions, even when the ultimate payment of every individual bill is in nowise jeopardized, has an influenoe deleterious to commercial and national interests ; and, acting upon that experience, the government has positively restricted the banks of the whole kingdom from exceeding a certain amount of paper issues. It is not that there is danger that the bank of England will fail, and not be able to pay its notes, that government has positively restricted its credit issues to a point as low as £14,000,000, or JC6,OJO,000 below its usual actual Digitized by Google
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    180 Cowmiereui Chromde €md Rdmw. and has prohibited, hereaAer, dw creation, throughout die United Ciigdomt of any bank of iarae, whatever. It ia beoauae the object to be obtained ia a ateadineaa of Ihe currenqr, and a uniformity of ita action, as nearly as can be ascertained, in all tinr cbannela of boainees. The power of increasing or diminiahing the volume of the cnrrencgr at will, ia the power of altering the Tahw of all property and of all prioea, as well as oT laiaing pricea in one branch of trade, and of lowering them in anodier, by wididrawiag flmda from one quarter, and putting them ont in anodier. Thia involrea an aggregate losi to the commonity of hi greater magnitude than that incurred by the occasional failure 0f an isolated bank, in the payment of its notes. Hence, although the bank of I'^g'Tnd eootinues to be the recipient of the deposits of tlie goremment, as those deposits an payable promptly ont again, for government uaes, a email portion of diem, only, can be le-loaned by the bank. It has no power of multiplying them by the issues of its own notes, in a proportion greater than the sun of the depoats it holds. In the United SfeUa, if the banks were banks of discount and deposit, only, die use of them by the gofemnent, as depositories, would not involve any serious changes in the cfasnnels of employ* ment, for any considerable sums of money. As the caae stands, however, the receipt gf the public money gives to the government bank the means by which it eztracti apedtt •from the debtor institutions. It then has it in its power to multiply that apeoie by threa^ in its loan transactions. Thus, extensive curtailments take place within the drde of IIm debtor banks, and an equally large expansion around the government depository. TIm eilect of this is to disturb the channels in which the capital of die country ia usually employed ; and, by so doing, to produce great evils. In general estimation, the effect of making the public dues payable in specie, only, is to produce a dechne'in general prioes. Hiis is, no doabt, the legitimate efiect of such a measure, if put in operatkm at a tine when a level of pricea exists, and which has resulted from a superabundance of credili» baaed upon the specie called into action by the government demands. Such caimot, however, be the effect when prices are low, and are uninfluenced by the presence of any oobaiderafaie portion of outstanding credits. The effect would rather be, to counteract a idse of prices based upon any other element than actual demand for export or oonsnoip* lion, in excess of the supply. A rise in prices, from this latter influence, is likely to succeed the present low stage of prices, throughout the commercial world ; because tfas people of all countries, as shown from the best data, are in ^ eigoyment of a greater proportion of diose consumable artidea that constitute the' comforts of Hfe, aa well as its leal wealth, than perhaps ever before. In England, and on the continent, the consumpHoQ of raw produce, of all kinds, is vasdy in excess of what haa been the case for a serias tf years ; and, although the crops are so prolific as to aflbrd unusual supines, there ass indicationB of advancing prices, consequent upon increased consumption. This latter eircumstance is that which the present policy of the British government is avowedly de■igned to encourage ; and a recent announcement of the premier was to the efiect that it had succeeded beyond expectation. The enhanced consumption of raw produce wl England is, of all other occurrences, best calculated to promote the interests of the United Statee ; but it takes from the over-supplied markets here that surplus, during the presenos cf which, prices cannot rise healdiy. It is obviously the case, that the wealth d all people consists in the quantity of the products of the earth, and of industry, that they are enabftsd tD ei^oy. That government, therefore, confers the greatest benefits upon its people, fHdch allows the labor of each individual to procure for him the greatest quantities of Bsoessaiies and eomforti. Digitized by Google
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    MmSnmd tmd Cmmd fflrt'irirf 181 IlIltOlD AHD CAHAL STATISTICS. RAILROADS AND CANALS COMPARED. Wb cheerfuny give place to the following article from an intelligent correspondent, J. E. Bloomfield, ESsq., a gentleman who has spent much time in investigating every •abject connected with internal improvements. It vrill be seen that he advances views at variance widi those contained in an article on the ** Erie Canal Enlaiycement,** from the pen of John B. Jervis, Esq., published in a former number of this work. Our Magazine is open, as we have repeatedly stated, to ihidfret hndfair discussion of every sulject ftiHing within its scope. Mr. Hvirr-^Permit me to present, for your useful Magasine, a comparison of the oa* fwcity of railways with canals, based upon the official report of comnusnonen of tha «anal fund, of toUs, tonnage, and trade of New York canals, in 1844. I would desire to itate^lst That the decrease in the lockages, arises, mainly, from the increased capacity in the construction of the improved canal-boat Sd. That the dadecrease of tonnage, occasioned from the rapid destruction of the forest, is not supplied hy the tonnage prodnoed from agriculture. Consequently, the day is distant, when tha wants of the country will require the enlargement of our canals, provided the oonstruotion of railways, by private enterprise, does not entirely supersede any necessity, and give us a better mode of inter-communication for traffic and travel, open at all seasons e£ Vie year, instead of six and a half months, the usual period a canal-hoat is enabled to navigate from the Hudson to Lake Erie. Tables 93, 39, and 40, of the report alluded to, show the number of the lockagaa npon the Erie canal, at various points. The lockages to and from the EIrie canal, and -flndaon river, were as follows : — In 1838, at Albany,  a  83,478 «* West Troy,  16,418  89396 In 1844, at Albany,  90.845 •' WestTroy,  18.092  88.837 Decrease,  „  1,059 The tons arrived at tide-water: — In 1844  1,019.094 1838,  640.481 Increase,  878,618 Tlie tolls on all the canals :— In 1844,.  $2,446,374 1838,.„  ,  1.590.511 Excess of 1844,  $855,863 It will be perceived both tonnage and tolls, in 1844, were some 50 per cent over thosa xd 1888 ; while the lockages are 1.059 less, at the connection of the Erie «anal with tha Hudson river. The whole number of lockages, three miles west of Sohanaotady. in te year 1835* WW  25.798 In 1844,  „, 28,215 The average number for the last ten years,  25,414 With 25.798 lockages, the tonnage passed in 1835,  tons 497,839 " 28,219 " « « " •• 1844,  799.816 The increase in lockages, 10 per cent ; in tonnage, 60 per osnC That the tonnage from agricuHure will continue to keep pace with the decrease of tonnage produced by the destruction of the forest, in and beyond this state* is not to be •zpected. Thus, the total products of the forest, on all our canals, for the last nine yeai% waa 5,996.012 tons— the yeariy average.  Jtom €66,228 The tonnage for 1836, was.  755,252 " « 1842, was.  «  ^  504,697 Digitized by Google
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    182 Bmbrtmimd Omai SttHMei. The total prodacts of agricnltnre, for tbe last nine jrean,.  tone 3,1074^4 The yearly average,  ^  ^.^  345^6 Thetonnage for 1836,  «  225,747 The Champlain and Erie canals yielded, on &e average, the last ten years, the following per centage : — Gbanplain. Erie*. Products.of the forest,  89.96 44.02 " agriculture,  2.91 47.11 Manufactures and merchandise,  1.41 2.50 Other articles,  ^  5.72 6.37 WO. 100. Tram the above,, it will be perceived, there will be no necessity to enlarge the Cham>> plain canal ; and that it will be a long time, if ever, ere the culture of fields, on the clearing up of the forest, wilT occupy iMe average of 44 per cent of tonnage on the Erie canal» 3rielded ftom the forest, provided railways do but half what their friends and past expe-. lience have demonstrated they can aooomplish, to effect cheap transportation. It IB very clear that, however much ihe friends of the E^e canal may contend for its enlargement — provided the construction of- railways does not supersede this necessity — yet fdl mvist allow, who are unprejudiced, that, at this time, and with the large amount of indebtedness hanging over this state, too much credit cannot be given to the Executive for the stand taken against the resumption of work on the Erie, the Black River, and the Gknesee canals — works on which I venture little in stating my belief that, if carried ta completion, they will cost nearer $30,000,000 than 9^*000,000, taking into consideration the loss of interest during the time of their construction, and then not be equal t» good railwa3rs, parallel to them, that would not cost half the money necessary (ctt the completion of the above works. The disburBementof $30,000,000 would require an increased rate of tolls, or a tax to the extent of Sl,800,0W per annum, to pay ^e interest ; and, it is confidently believed, will not tend to cheapen the transit of produce through our state, nor will these works benefit our farmers, like railways. That the dovm tonnage (being in the ratio as 4^ths is to l-5th, up tonnage, on tiie Erie canal,) will rapidly increase, is not believed ; as it is conceded the New York and Erie railroad Tnust he buUt. This important work will reach Lake Brie, and the state of Ohio, and will tend to relieve the Erie canal of much of its business, particularly if the following branch railwa3rs, chartered the last session of the legislature, free of tolls, are carried into effect, (as they probably will be,) all tending to tap the region parallel to the line of the Brie canal, viz : — > The Attica and Homelsville raiht)ad,to cost  $750,(MO The Canandaigua and Coming **  1,600,000 The Chemung "  250,000 The Utica and Binghampton •*  2,000,000 In addition to this view, it is not to be supposed that, for mere revenue, the state of New York will borrow $25,000,000, to enlarge the Erie canal, while she will not perwit private enterprise and capital, invested in railways, side by side with her Erie canal, to compete in carrying produce and merchandise the entire yeoi^paying therefor toll§ — nntil the canal debts are paid. This is virtually to say, commerce is made for the canals, not the canals for the public accommodation, and for commerce. How much better would it have been — ^if the canal policy is to be persisted in — Aat the oflen published views of the writer, in 1834, '35, and *36, had been adopted, viSs :— To construct a *< ship canal" around the Falls of Niagara, on our own side, to let dowi» the trade of the growing west, by a cheap avenue, into Lake Ontario ; from thence to take it ihiougfa nattar^ waUra^ to Oswego ; and &en, by the Oswego river, and a laive canal, (8 feet by 90, with locks 130 feet by 30,) on the north side of the Mohawk, to £e Hudson ; — a canal that would permit two canal-boats from- tbe Erie canal to be passed abreast ; while the schooners of the lakes could be transferred, in the fall, to the seaboard, to carry on our southern coasting trade, to which they would be admirably adapted. In the spring, they could return from the city of New York, to their accustomed traffic on the lakes, with full cargoes. Much leas than has been expended on the Erie canal enlargement— without any practical results — would have accomplished this plan. It would have connected this city with the Illinois canal, St Louis, and New Orleans— an important consideration in the event of war. Further, the fonds were then prepared to pay' off the Erie canal debt ; by which, in conformity to the constitution, the tolls covM have been reduced to any desirable point, to protect our own agriculturist, and the vahie of eur land, by discriminating tolls. Digitized by Google
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    Bmlfmi mi Ckmtd atoiHio, 189 A end wnmd te FaUi»a&d by Oiwego mud Sjmcote, to 4m Hiidion,eauBtnicled for te tpocial benefit of the growing west, and for thie city, could sustain, and it would bt Iproper to chaxge, discriminating tolls; and still be a cheaper route than by the ehlaiged Erie canal. As this city pays nearly one-half the state taxes, and is the large consumer «f bread-stnfis and provisions, she should have a voice in getting them as c^ap as posttble from her own customers, and from her own state. This can be done by t<5ls on the Erie canal, only for its expenses and repairs. If we must have more can^, which I now contend against in this latitude— the railway being preferable — let the further enlaigement «f the Erie canal, west of Montezuma, be abandoned, and the work indicated constructed mt leisure, by the state. The query arises, is it too late to reconsider this subject 7 Certainly not The funds to pay off the old Erie canal debt are again ready, and the period will arrive in July, when the commissioners of the canal fund will meet, and have the power, by the constitution, to reduce the tolls on all our canals to such rates as they shall deem best for agru €uUure^ commerce, and revenue* Then will come up the question of discrimination, via Bofialo and Oswega I contend we should protect our own agriculture, and laige bodies «f valuable unimproved lands, now much reduced in value from the facilities we have afibrded to cheap transportation from the west The canal around the Falls of Niagara *' should he a nationml ioork,** Such was the opinion of General Jackson, when President, expressed to the writer. If its construction for defence, and for commerce, should be declined by the general government, let the Empire state construct and command this pass. For locks 30 by 130 feet, 9 feet deep, mnd a canal 9 by 90, $S,000,000 will be ample. As a national work, locks on the plan adopted in Captain Williams's report to the topographical corps of the United States— to pass steamboats 50 feet by 300 feet, it was estimated to cost $3,000,000. This would perhaps be the best size for this state to adopt Such are the natural advantages of this route, by Lake Ontario and Oswego river, to use steam, that, with 9dt000,000, a more perfect work, and cheaper transportation, can be effected through this channel, than by the enlarged canal west of Syracuse; on which there could be but little deduetioa of tolls, to our farmers, from their present high ratea In all probability, it would be necessary to increase the tolls, and to keep up the taxes, to pay the interest on at least ^30,000,000 ; while the Genesee farmers could have no reduction in favor of their wheat lands, to sustain them in a competition with the farmers of Ohio, Michigan, Slc* Our farmers are now taxed for the benefit of those beyond them. This is the case partioulariy Mrith the river counties, the great tax-payers of the state. That railways can, and do, transport as cheap, if not cheaper, in some, situations, than canals, cannot be disputed. This will be found true on an examination of the actual cost of transportation on tha Philadelphia and Reading railroad, of Pennsylvania, compared with the Schuylkill canid, by its side, where they are committing the same error — ^its enlargement— that we have with the Erie canal. The Western railway of Massachusetts, even, with its heavy and long lines of grades, of 83 feet to the mile, is now carrying all classes of produce on better terms — 1 6-10 cents— per ton per mile, than the average charge made by our forwarders on the Erie canal, for the last five years ; — I had almost said, than for the average tolls on merchandise and provisions, exacted by the state. This, exclusive of any charge from the forwarder, exceeds the average rate of freight over the Western railway ; whUo the rate for coal, on the Reading railway, (1^ cents) is less than the average tolls charged by the state of New York on our canals. The late charters to railway incorporations, granted in England, are accepted with avidity, and are above par, limiting the charge for freight at { of a penny=li cents per ton per mile ; while railways parallel to canals are drawing to themselves the business, and even the coasting trade. These are strong facts in favor of railways. That a line of railways from Lake Erie can be located on a level, or neariy descending grade, from Bufialo to the Hudson, there cannot be a doubt Also, that when constructed, with a double track and turn-outs, and with a heavy {Q rail, of seventy pounds to the yard, it can transport more tonnage than can be carried by the Erie canal, even when enlarged, and on cheaper terms. TlUs, I am aware, will startle many, and be considered entirely hetrodox. Thne, however, will test its trudi. The construction of a work of this kind, or by laying down a second track with the SEl rail on the present road, frx>m the Hudson to Buffalo, would do more to sustain that city in her enviable position, than all the discriminating tolls she can ask from the canal board, to protect her in her complaints against the Welland canal and the Oswego route* That which has been done in England, can be done in this country. There have been carried over one of her coal roads, in twenty-six hours, with grades assimilating to those en the present route from the Hudson to BufiUo, 8,600 tons. The Reading railway transpocted, during the last six days in May, 18,000 tons. This week, they will otny Digitized by Google
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    IM Xaanmiimd Canal 90,000 tons, and soon 100,900 tons, per month. At present, it k repreeonted tiwt abont one-third of its motive power is hfing idle, waiting for cais and the miners. The eanai 1^ its Bide, at deetnictive rates, not having paid a mvidend in three years, cannot get one ton in four, ofiered freely, and in preference, by the miners, to the railway, at higher rates tiian to the canal ; as the railway, they say, will give them bread in the winter, while tbs canal is dosed five months. The railway presents greater facilities to load and unload em the Delaware, with less delay, and less waste in handling the coal. The problem of success for this great railway to cheapen coal, and to pay a dividend the next year on its cost, like the Western railway, may be considered solved. These two great works will do much to open the eyes of our citizens to this ** better improvement of the age." A single locomotive, (and they are daily progressing in improvement on this vafatable iron horse,) has hauled over the Reading railroad, in one train, to the Schuylkill, from the mines, (^94 miles,) 769 tons of coal, in ten houre. The working load, daily, is 50(1 tons, in 100 sheet-iron cars. Let us, on this data, compare the capacity of a railway and a canaL Starting a train of 100 cars, every half hour, (exclusive of Sundays,) from Lake Erie, with 500 tons, would be 7,396,000 tons per annum. The actual cost for the motive power, and wear and tear of the same, with wear of the road, to transport this quantity, would not exceed that number of dollars. How will this compare with the eapaeiiy of the Erie canal? Take, for the calculation of capacity, the avoage tonmge of the boat, 50 tons. Heretofore, it has been about 40 tons ; although, it is true, they have now got some scow and lake-boatB of 80 to 85 tons. The greatest Bvmber of lockages, for one day, has been 157 ; but say 300. The average number of dkys f(M- the season, to include Sundays, is 330 days — ^the result is, as 3,300,000 tons by aanal, compared with 7,896,000 tons by railway. The up and down tonnage on the Erie canal, the last year, was only 807,441 tons. In its present state, it may be donbled, if not trebled. I find, however, in my zeal for weU etmttrueied and located railways to compete with canals, I have been led from the subject I wished to present to your readers, viz : — 1st, That the Elrie canal is not now used to one-half its capacity. It can, by further improvements, be trebled. 3d. That the decrease of the forest will make room for more viduabls tonnage, the produce of agriculture und manufactures. 3d, That a railway, audi as the Reading, or as may be located and constructed from Lake Ekie to the Hudson, is destined to relieve the Erie canal of much of its business. Further, that no enlargement of ths Erie or Sdiuylkill canals will permit these works to enter into successful competition, in •arrying coal, lumber, provisions, or any bulky article, with a railway. A canal loses aaore than one year in three : and, in my view, this is about the ratio of comparativs value and advantage to the public. Time will show the truth of this position. J. £. B. LONG ISLAND RAILROAD. This road, extending from Brookl3rn to Greenport, 96 miles, has, from the start, been conducted with great energy and efficiency, by Fteddent Fisx. It has cost about $1,610,331. The following teble gives the receipts for ten months — ^from August, 1843, to June, 1845, being ^^^i^l 91 i ^nd for the corresponding ten months, from August 1, ]844, to June 1, 1845, showing 9238,137 93; being an increase of income, the last ten months, of 9^81,146 02, over that of the preceding ten months. This shows the ieceipts for ten months on the road, when completed one-half the distance, and the receipts for the ten months af^r its completion to Greenport If we estimate Aie receipts of the remaining two months — June and July of this year — the same only as diose of the month of May, just received, it will give $64,993 63 ; making the income of the load, for one year, from August, 1844, to August, 1845, $393,130 55. August,  September^  October,  November,  December,  ^  January,  February,.  •  March,  Aprn,  li«y»-.  Total».» #••••••••• 1848-44. $7,788 57 7,335 09 4,639 19 3,669 89 4,139 03 8,356 18 3,849 47 4,883 54 4,448 33 4,163 76 $46^1 91 1844--45. $34,708 90 80,177 64 37,563 78 13,145 73 14,706 68 18,859 06 14311 18 18,505 47 83,669 74 38,496 81 $838^37 93 Intisasa. $181,146 (tt Digitized by Google
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    o] AaOrMil md Cmd SmkHa. 166 WELLAND CANAL TOLLS. We copy, below, the rates of toll aothoiized to be leiied upon pemom and proper^ piPBiiig the Welland c&nal) during the present season. The first column of figures is the amount to be paid for passing through the whole line ; and the second, for passing between St Catharine's and Port Dalhousie. To obtain the amount to be charged for IMflsing between Port Maitland, (the entrance from Lake Erie,) and St. Catharine's, the eoUeotor deducts the amount of the last column from the first, except in the case of yeseels, which are charged as for the whole line. There is a reduction from the old rates of taU on neariy every aitide, reaching to 75 per cent in one or two iastaoess ; but, on the principal articles of traffic, the reduction is 90 and 25 per cent 8. d, 8, d. Steamboats, and vessels under 60 tons bur^n,.  ^  ^aefa 10 0 13 Do. upward, of 50 tons,  15 0 2 0 Canal-boats under 50 tons, for passengers, chiefly,  5 0 0 7^ Qmal scows, boats, lighters, dtc, for freight, chiefly,  2 6 0 4 L — QSOCSRIBS AND PROVISIOlfS. Flour.  .ba 0 4 0 OJ Pork and beef,  0 6 0 OJ Brandy, gin, rum, whiskey, peppermint, shrub, and vinegar,  0 9 0 1 Wine,  13 OS "  pipe 2 6 0 4 Butter and lard,  bbl. 0 6 0 0)  keg or firkin 0 H 0 O} Cheese,  cwt 0 ij 0 Oj Beeswax and tallow,  0 ij 0 Oi Beer and cider,  bU. 0 6 0 '^^ Apples, fresh and dried fruit, nuts, and rice,  0 4 0 oa,  0 9 0 1 Fish, salt or fresh,.  0 9 0 1 " dried,  cwt 0 8 0 Hams and bacon, and sugar,  0 1) 0 Tebacco, leaf,  0 2 0 _ *• manufactured,  0 2 0 OJ Biscuit and crackers,  bbl. 0 6 0 0} Oysters,..  10 0 IJ Onions and seeds,  bush. 0 1 0 OJ Bran and ship-stofiBs,  too 2 6 0 4 U. — ^AOBICULTURAL FBODUCE. Wheat, Indian com, barley, and rye,  bush. 0 1 0 OJ Oats, potatoes, beans, peas, seeds, and vegetables of all kinds,  0 1 0 OJ Raw cotton and wool, and hay,  ton 2 6 0 4 Hemp and rags,  2 6 0 4 Sheep, hogs, calves, colts,.  each 0 2 0 OJ Horses, homed cattle, asses,  0 6 0 " Flax-seed, and all other seed in barrels,  bbl 0 6 0 m^ — nON, MIREBAL8, ETC. Salt and sea coal,  ton Free. Gypsum, not ground, in bulk,  2 6 0 4 *• ground, in bulk,  3 9 0 6 Ground gypsum and cement,  bU. 0 2 0 OJ Pot and pearl ashes,  0 7J 0 1 Pitch, tar, varnish, turpentine,  0 6 0 Oi Grindstones, cut stones, iron ore, millstones,  ton 0 5 0 0< Brick, sand, cUiy, lime, manure  0 5 0 j Pig and scrap iron, broken castings, wrought iron,  2 6 0 4 Iron castings going up,  3 9 0 6 •* " down,  2 6 0 4 American mineral coal, charcoal, copperas, nuu)ganese, and pig, bar, and manufactured lead,  2 6 0 4 Si Digitized by Google
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    9. d. 9. d. Stones, UDwroaght,  oord 13 0 9 Firewood and tan-bwk  0 71 0 1 Stone and earthen-ware,  ton 5 0 0 8 IV.— PURS, PELTRY, SKINS, ETC. Raw hides, the skins of domestic and wild animals,  cwt 0 3 0 0) Fure,  0 3 0 04 Pressed hides and skins,  0 3 0 Of T*— pujiniTURE, ixa Fomitwv and baggage,.  ton 3 6 0 4 Carts, wagons, sleigh ploughs, mechanics' tools, farming imp...... 3 6 0 4 VL — ^LUMBER, ETC Squared timber, 12 by 12, and upwards, in vessels,. . . 1,000 cub. feet 30 0 3 0 *• inrafts,  30 0 4 6 Squared timber, under 13 by 13, round and flatted timber, in boats or vessels,  1,000 lineal feet 15 0 3 0 Squared timber, in rafls,  <  1,000 cubic feet 60 0 3 0 Small round building timber, traverses, in boats,  1,000 lin. feet 5 0 0 8 *• " « inrafts,  7 6 10 Boards, plank, scantling, and sawed lumber, in boats, . .M. inch meas. 13 0 3 " " •• " inrafts,  5 0 0 8 Pipe staves and headings,  M. 10 0 16 W. I. staves and headings,  3 6 0 6 Heading8,„  ,  :  3 6 0 6 Shingles,  0 3 0 0) Saw-logs,  each 0 4 0 0) Cedar poets,  cord 3 0 0 3 Posts and rails for fencing,  16 0 0) Empty barrels,  each 0 1 0 Oi VIL^-ASTICLES NOT ENUMERATED. All articles of merchandise not enumerated in the above list,.... ton 5 0 0 8 Firkins, packages, &x^,.  each 0 1} 0 04 Passengers, adults,  ;... 0 6 0 Of ** chUdren,  0 3 (> OJ COHHERGIil BEfiULATIONS. COMMERCIAL REGULATIONS OF PORTUGUESE DOMINIONa PORTUGAL

  

  
    Page 197
    

  
  
    In ftdditidii to the foregoing, tbere will be a ebargt of 80 ma per boahel at the com tuakeu The importation of breadstnfis into Madeira, Porto Santo, and the Azores, is to be regulated by the laws in force in those islands prior to the 10th of Jannary, 1837. The piece of SOO reis equals 33.6 cents. POIT BEOULATIONS. — ^PORT OF LBBOH. Bj a decree of the 92d of March, 1834, Lisbon was declared a free port, or a port with warehousing privileges, and for the admission of the Tcesels of all nations not at war with PortogaL I. The preeent limits of the port of Lisbon extend to Pace d'Arcoe, where Teesels are to submit to the customs police and sanitary regulations. Before passing the bar, Teasels must hesTe to, in order to receive on board a customs officer. 52. When the latter is taken on board, a flag must be hoisted by his order, to denote the same to the customs. 3. When the Tessel has been visited at Pa^a d'Arcos, the captain must pursue his course direct for Lisbon, unless stopped for sanitary reasons ; in which case, he will reoeive the necessary instructions how to act 4. Each captain must have his manifest in duplicate, signed by him, and certified by the Portuguese consular agent, or, in his absence, by the local authorities at the port from which the vessel sailed. The manifest must contain the name, tonnage, and nation of the vessel ; the port from which it sailed ; the names of the merchants who consigned the oaigo, and those to whom the goods may be consigned ; with the quantity and kind of the articles ; with marks and numbers on the margin. 5. When the customs officers are once on board, and present the captain with a copy of these regulations, he is then bound to deliver them one of his manifests ; with all the other papers referring to the character of his cargo ; with a sworn declaration of his crew, passengers, and their luggage, and of his remaining provisions. The officer is then to inform him that he may, if necessary, amend his manifest, under the penalty of any article omitted being seized. 6. All letters must also be delivered to the officer of customs, or pay nine times the lonount of postage. 7. The entry being then regularly made, all passengers' luggage shall as soon as possi. ble, be taken to the custom-house to be examined. 8. If the captain should delay giving his manifest, after the prescribed time of twentyfour hours, he shall pay double port dues. Other fines shaU be levied for omissions in the manifest of goods found on board. 9. If a captain brings no manifest, but makes the entry otherwise regulariy, he shall, in addition to the regular duties, pay only 2 per cent ad valorem on goods. 10. The captain is obliged to anchor his vessel where directed by the anchorage or port officer. II. Each contravention of anchoring will subject him to a fine equal to half the port dues. 12. Exceptions are drawn from anchors, &c, driven by force of weather. Other necessary regulations will be given to the captain by the port officer. No one can go on board a vessel loading or discharging, without the permission of the customs officer. The usual time allowed to discharge is six da3rs ; four da3rs more, in esse of need, may be accorded^ The regulations of the port are translated into dififerent languages, and the copy delivered to any captain will be in the language of his country, in order that he may not plead controvertion in ignorance. OPORTO. — ^FQRT CHAR0I8. The port charges, including tonnage duties, on a vessel of 300 tons, amount to about 050. Vessels sailing without a car^o pav for lights 200 reis per cent, instead of 50 reia, hi order to encourage the export trade. Commission 2j per cent, and del credere 2) per cent Pilot Regulations. — Oporto is situated on the Douro, nearly two miles from its mouth. The pilotage regulations for this river were published at C^rto in 1841. They declare that the navigation over the bar of the Douro must be conducted by pilots regularly appointed, and their number shall be nineteen of the first and second classes, besides supernumerary pilots. The outward and inward pilotage of every vessel over the bar, to be confined to die nineteen pilots of the first and second classes ; the pilotage in the river by the supernumerary pilots. Digitized by Google
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    1S8 C^0MMi0r0MN jtC6gw&tntt$» Pilols are profailnted to stipulste for the sum to be reodTod when they basid TesMlt in distresB, and are bound to ffive immediate aasiatance, under pain, in case of the slighteet delaj, of suspension from meir fonctiont ; or, in case of misconduct, to more seTere punfshment The pilots are obliged to reside at St Joas de Foz ; and all TesMls, except mall eraft, are bound to take over the bar a supernumerary pilot. When a supernumerary pilot is on board a vessel exercising his Amotions, and cannot bring it into port, he must remain on board such vessel ; the master or owner of which to pay him the whole of his due, and a ration per day, undl he is landed at Oporto. In case of dispute, the Portuguese c
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    jbt 4. Veaeb mi ffoodt eomiag from the ponenioiM of die Britidi East India Ckmipany shall be sabjected, in the Portuguese possessioDS, to on increase of duty equal to that paid by Portuguese vessels snd goods in the possessions of that company. Art 5. British Teasels are allowed to export to foreign ports all the productions of the Portuguese possessions, except orchilla ; and all other productions the administrotion of which is, or may become, the property of the State by contract, and which can only be exported in national vessels. These productions shall all be suligect to the duties on exportation now established, or which may hereafter be established. Art. 6. In the ports named in Table L shall be admitted the vessels of the various nations with which stipulations for trade with the Portuguese possessions shall have been stipulated by treaty. Art 7. All laws to the contrary are revoked. TIBLE U — ^PORTS OF THE ?0BTU0UX3K FOSSBSSIOm IllTO WHICH FOSSIGN VESSELS MAT Eft ▲DMITTID. ArcMpelafo of Cape Verde, — In the island of St. Jago, the port of Yilladorn^a. In ^ island of Maio, Port Inglez. In the islsnd of Boe Vista, the port of SaUrsi. In the island of Sal, the port of Madama,or Port Martins. Coa9i of Gum«a.— The ports of Bissau and Cacheu. lelande of St, Thonuu and Principe.—ln Principe, the port of Baia das Agulhas, or any other to which that custom-house may be transferred. In St Thomas, £e port of Cidade. Angola and Benguela* — ^The ports of Loanda and Benguela. Mozambiqme coast— The port of Mozambique. Portuguese poeseetions in the East Indies. -The ports of Goa, Diu, and Damaa Archipelago of Zoolor and Timor, — In Timor, the port of Delly. TABLE XL — ^MEHCBAlfDISE, THE DCFORTATION OP WHICH IMTO THE lORTUOUESE TOSSESSIOirt It ntOHIBITED IN OENERAL. Artillery and prqjectiles. Incendiary mixtures. TABLE m^ — ^MESCHANDTSE WHICH MAT BE DCFOBTED DfTO THE FOE'lTWOJai POSSESSIONS, IF OP F0RTXX»UE8E PBODDCTION BROUOHT IN PORTUQtTBSE VESSELS. Powder, fire-arms, swords, dtc. ; salt, soap, snuff, and tobacco of all sorts in leaf. Wine of ail kinds, except Champagne. Liqueurs, brandy, vinegar, olive, cocoa, and palm oiL Blue calico. Scythes and reap hooks, nails, plated ware, linens, smoked and salted pork, wooden furniture of all kinds, clothes and hose made up, and all other arti* des, the importation of which into Portugal is prohibited by the tariff law. Rum may, however, be admitted, until a regulation ii made to the contrary. COMMERCIAL REGULATIONS OF SINGAPORE. In this port, there are no duties on imports and exports, and vessels of every nation are free of all chargea Accounts are kept in Spanish dollars, divided into cents. The usual credit on sales is as follows : — Ehirope goods, three months ; Indian and China da, two months ; opium, two months. The last article is frequently sold for cash. Produce is generally bought for cash. The common weight ii the picul, of 133^ lbs. avoirdnpoise, divided into 100 cattiea Salt and rice are sold by the ooyan, of 40 piouls ; Java tobacco, by the corge, of 40 baskets; Bengal rice, wheat, a gram, by the bag, containing two Bengal maunds ; Indian piece goods, by the corge, of 20 pieces ; gold and silver thread, by the catty, of 36 doUai* weight ; gold dust, by the bunkal, which weighs dollars equal to 833 grains tro. TAX ON VESSELS ENTERING CUBA. Information has been reoeif ed at the Department of State, at Washington, from die consul of the United States at Havana, that the government at Madrid had approved of the proposed tax of four dollars on each veesel that entered the port of St Jago de Cuba, other than thooe engaged in the coast trade, for the maintenance of the light Digitized by Google
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    190 MBreamiih MtedUmiei. lERCiHTILS IlgCELLANISS. THE SPIRIT OF COMMERCE. We find in oar EngUsh files a review of a poem — ** The Vale of Caldere ; or, The Past and Present f by William Dearden, author of the ** Star Seer,** etc It is spoken of as a work having many merits. '* Among his (Mr. Dearden's) favorites/* says die London Economist, ** we can see that Thomas Carlyle, Emerson, and Longfellow, are particularly distinguished ; and that of itself indicates a mind imbued with many just and noble sentiments, which nothing that he says absolutely belies." 
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    In eoonomie arts and trade-finesM ; A little leaning to the Mrrong, to bless The eager pocket, though it stings the sonl ; A little alms to any creed — ^in cowl Or caasock clad — u^ in return, 'twill win A golden unction for the trifling sin : A little dabbling in young orplmns* blood ; A little pinching of the scan^ food Earned by the wo-wom widow ; a complete Forgetfulneas of crippled Eld, unmeet — Now that his dajrs of usefulness are o*er — To beg a pittance at his masters door. These are the means by which this upstart came To wealth, importance, and commercial fame !" This view of trade is not very flattering ; but it is well to view matten in which we ve deeply interested from all points, or all sides of a ** look-out" HONOR TO pONESTY. We neglected to record, in the pages of this Magazine, an instance of commercial integrity, at the time it occurred ; but, looking over, the other day, some papers we had gathered, from time to time, in one of our ** pigeon holes," we found the following scrap: — " A very elegant tea-service, of rich plate, was presented, on New Year's day, with appropriate ceremony, to a merchant in New York, who had been unfortunate in buaioes ; but, on his return to prosperity, paid off his creditors, principal and interest Hie inscription on the tea-urn, as follows, recorda the honorable testimony : — •* IVesented to Wilson G. Huict, by John Haggerty, William Adee, and Joseph Corlies, in behalf of themselves and his otiier creditors ; who, in the year 1832, (satisfied that Ilk insolvency was occamoned by misfortunes in trade,) accepted a compromise of their claims, and gave him a complete release from all legal liability ; as a testimonial of their high respect for his just sense of the moral obligation of eoniracte, as evinced by the payment, in the year 1839, of the balance of their reapective claims, principal and interest ; an act reflecting honor on himself as a merchant, and proving him one of the noblest of the Creator's works — an honeet man.** What honest man would not prefer the « tea-service," with its honest inscription, to the gains of trade " kept back" from the creditoia, although the debtor was released from the legal dischaige of his indebtedness? NANTUCKET HARBOR. The Nantncket Inquirer contains a communication from Rev. C. Rich, formerly of Boston, proposing a plan by which the great obstruction to Nantucket harbor — the sandbar— may be easily removad. The plan is^ to open a canal, 15 feet wide, and 6 feet below low- water mark, through the island, from the southern part of the harbor to the south shore. The distance across is about two miles, and the estimated expense eight or nine thousand dollars. The consequences, he supposes, would be the immediate running of a tide of three or more miles an hour through the channel, and the speedy opening of a passage through the sand-bar. But Nantucket would thus be cut in two ; and aome apprehensions might be felt for die terra firma of the island. The firrt diflicnltj Mr. R. proposes to remedy by the use of bridges ; and the second he considers rather imaginary than real He thinks there would be no more reason to fear that the aoil would wash away along the harbor and canal, than it now does in other exposed places abont the island. If this or any other plan could be devised, to open Nantucket harbor to vessels of heavy draught, it would be of immense advantage to the enterprising islanders, and indeed to the whole shipping interests of the North, which would thus be furnished with an excellent and convenient harbor in stress of weather, when coming on the coast. Digitized by Google
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    COMPETITION IN TRAJML The evils arising from want of organization appear most evidently, when we consider this great principle of modem society—- freedom in the direction of industry. We hav« adopted the free trade principle, in its fullest extent We say, leave trade and industry to regulate themselves. We say to government, *< Laisaez Join — ^let us alone. These things will regulate themselves. Labor will go where it is wanted. Let the career be laid open to talent Competition will develop energy. Interest will be the safest guide in deciding the direction of industry." But is this so 7 It might be so, provided man was a being of reason, and calm calculation, only, with no passions to blind his judgment We make laws to prevent truckmen from beating their horses unmercifully. Why so? — it is decidedly the interest of a maa not to abuse his horse ; why not leave it to that? Because we know that anger and bmtish obstinacy are often stronger than interest ; and something more is needed to protect the poor beast from ill treatment, than the calculating reason of his master. So, undoubtedly, it is for the interest of the southern planter to treat his slaves well, and not overwork them. But this, we know, does not always protect Aem from his caprice, violence, and blind love of present gain. Just so as regards industry. Some departments of industry are crowded, and others comparatively neglected. We have, for example, in New York, about one thousand lawyers. Does any one suppose that these are all needed to do the legal business of the place 7 A fifth or tenth part of the number would be sufficient The profession is chosen by young men, not because lawyers are needed, but beoause it is a profession attractive to an ambitious spirit A lawyer is a gentleman^-hai influence in society, and has the best opportunity for political distinction. But, as Pome five hundred of the number are not wanted, they must be unproductive and unemployed. Tet all must be supported, and live expensively, like gentlemen. Consequently, the litlie work which they do must be paid in fees disproportioned to its actual value, and many of them are compelled by their situation to promote lawsuits, and make themselves businev; and it becomes the interest of the whole body to increase, instead of diminishing, te expense and the amount of litigation. AMERICAN ICE EXPORTED TO GREAT BRITAIN. A novel article of import has recently taken place, in the shape of ice from America, (says a Liverpool Journal,) in the neighborhood of the Wenham lake, &c. The article is brought in large blocks, varying from 2 cwt to 4 cwt, and several vessels have arrived laden almost entirely with it, having several hundred tons on board. It is deposited in the ship's hold with care, and covered and surrounded with wood dust, and so arrives in a very perfect state, with very little loss in weight, particularly at this period of the year. The greater portion of that hitherto imported has been landed at the St Katharine docks, where a shed op warehouse has been appropriated in a cool portion of the quay, and to which it is removed on being landed, and deposited until removed to the owners' private stores. FRANCIS BRINLEY, ESQ. If any of our friends, the merchants, have business to transact at Washington, we would recommend them to our friend Francis Brinley, Esq., late law derk in the offioe of the Solicitor of the Treasury. He was the fir^t person appointed to thatplace, whioh we know he filled with the utmost industry, faithfulness, and ability. The office in which he was engaged has afforded him rare facilities, and made him perfectly familiar with the forms for the transaction of legal business ; as it has charge of all suits in favor of the United States. GoUectors of customs, district attorneys, clerks and marshals of ^e United States Courts, are obliged by law to report to the solicitor's office the institution of suits, and the disposition of them. It also has charge of lands conveyed to the United States for debts, or on trust to secure debts, and lands taken in execution against public debtors. Digitized by Google

  

  
    Page 203
    

  
  
    The text on this page is estimated to be only 27.00% accurate
    &0IIEICI1L STATISTICS. OOMMLERCE BETWEEN GREAT BRITAIN AND THE U. STATES TABUS UJIUUTUfO THE COXMESCE BETWEKIT TOB TTNITED SXATB8 MXD QitXAT BBITAIN, FOft TKir TXiiRS. The follawing tabular ctatemcoti of the oorameroe of the United Kingdom of Great Britain with the United States, for ten yeara, were prepared at the Department of Stata, Vy J. B. Ayrea, E^aq., who aacoeeded Mr. Mozxy, ait the head of the atatiatical baiem, laat fall This bureau had charge of preparing the annual report of the. Secretary of State on ucb axd MiiftTrACTUEn izfobtxd to the Uihted Sxaxbs. An Account of the declared vmlue of the varioue faeture^from the United Kingdom^ exforted ii each of the ten yeara ending with 184^. ariiclee of British pnduee and manu^ } the United Statea of America^ during ApparaU Cotton naoIroBfcstl, •lopt, and BraMa»4 wrooght copper maeladlog eo(EartlMiiand aodunTeen. •ry. nafaetBret. toayara. wara. cattery. wrought 1833, i:i37.9ll jei 58,456 Xl,733,047 X321,661 ir71 1,305 X413,515 1834, 1064W3 67.840 1,678.402 198,901 6474^16 323.156 1835, 238^61 166.060 3.729,430 246,230 978,491 408,368 1836, 354^69 370.038 3,491.719 495.512 1,318,413 913,387 1837, 75.365 115.783 735,753 212,632 574.876 489^.309 1838, 164,151 140.723 1,476,367 313,749 661,704 634,395 1839, 180,019 139.236 1,467,083 400,164 849,640 801.198 1840, 109.341 107.473 1,133,439 179,933 384.065 355,534 1841, 137.088 104,153 1,515,933 285,479 584.400 636,533 1843, ^^84393 89,953 487,376 168,873 398381 394,854 Table— Continued. TlafcpewLlaen niaWooUeaanBafkctares, tta nnwr't, BuAictares, Other BrliaeJwIiDf MlkaMMvaodtla inel*d*r»oaltUhlilfWi Teais. llMB yum. HMtnrat. platof. lea yara. goods. TMaL 1833, i:833,613 iS51,378 jei41.359 je3.389,883 X699,773 inr,579,m 1834, 1.049.560 200.306 168.840 1,755.030 630,456 6,844,98i 1835, 1.565.476 537.040 193,901 3,6574^0 857.978 10,568.455 1836, 1.688.013 534.301 346.378 3,199,198 1,035,389 13,435.605 1837, 585,787 109.639 139,868 1,063,938 603.686 4.695.385 1838, 944.589 348,506 341,396 1,887.177 773.304 7.585,760 1839, 1.268.823 410.093 300,505 3.178,645 953.809 8.839,304 1840, 976.247 374,159 174.033 1,077,838 670.968 54^,080 1841, 1,332.347 306,757 333.809 1,549.936 593,318 7,098,648 1843, 463,645 81,343 144,451 893,335 493,404 8,538^8? YQL. uu.— iro. su 13 Digitized by Google
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    IM OniiiiiTidT VtaatfBOt AMD MjJRVAOnJSK OF TBI U« SrATISf 'IMfUBTID IHTO TBI U* KiSODOlL An Aeeotmt of the quanHti&9 of the principal orHclet, of the growth and manufaetmn if the United SUUee of America^ tmpmrted into the Untied Mingdom, during each of ihe ten years ending with 1843 ;' ana of the quahtitiee of eueh artielee entered i aliyfor home coneumptunL Sakk, romTAxaow, rrc Bnkf, sAuntf. Batlbr Entered for Enteredfor Enteredfor home Teart. ^<5rhome eon. Cwu, %^ home COB. nnptailed. IkdmedM CM*. Omtt* Ovttf. i: Imported, con. 1833, 18,459 14.413 899 100 1 1 9 9 1834. 12,704 13.495 55 le 6 , 3 3 1835; 34,410 23,726 11 IV ,6 6 1836, 33,999 18,887 6 4 1 10 1837, 32.431 18.683 3 3 1 1 1838. 32,437 20.366 14 U , 3^ 183&, 44,764 33.995 37 37 n n 1840, 37.776 30.073' 77 17 754 137 1841, 60.014 31,487 83,439 358 10.159 2.206 15,038 8.239 1843, 27,648 21,353 7,024 2,898 3.769 144 14,097 13,913 Tabt.b— Continued. WnAT. Wbbat Flouk. Hahi. Rn>Be,i 7IfTAinCBl>. Entered (br Enteredfor Enteredfor J Bnieiedfor Tmis. Imported, home eon. Imported. Qr«. Qr$. Cwts. home con. Imp*d. home con. Imp*d. CwtM. Cwts. CwU. Cwt9. home con. CwU. 1833, 35.659 577 70 60 25,760 24.595 1834, 34,975 59 30 30 25.311 21,886 1835, •...•• 6.809 322 32 33 8.270 8.478 1836, 1,183 133 38 28 18.332 16.399 1837, ...••. .....V 130 213 18 19 22.644 20,903 1838, 555 2.018 19.551 87,600 23 22 12.299 12,627 1839. 3.766 1,905 432.743 299.681 29 39 4,587 3.975 1840. 73.755 58.326 984i467 875.068 65 U 5,872 5.823 1841. 10,553 27,087 359.745 311.490 294 48 1,699 1,705 1843, 16,111 16,056 381.066 333.285 1,133 695 7,248 6,173 Tablb Continoed. lBoii.CMmoM.or. LARh. ttAHOAIfSIS, 0*B OF. Oil. flPBRMACBTt* Entered fbr Enteredfor Enteredfor ] Bnieiedfor Tern. Imp'd. home con linpU hontocoB. Imp'd. home con. IrnpM. home eon. 7Vm. Tnu. Ovto. OwU, Tnu. 7)HU. Tmu. Tmu. 1833, 740 740 ••...• .....a 1834, 713 714 ■ k-.... ...... 1835, 14^6 1,276 1 { .....^ 1836, 523 502 157 89 a..... •....• 1837, 1,009 1,055 150 218588 467 1838, 1.987 1334 395 390 84 150 1839, 1,096 809 200 2U 168 103 ^ 1840, 507 5H3 ,  76 76 1,408 350 1841, 395 650 4.729 3,044 165 167 501 1,166 1843, 941 1,046 26,555 24,977 50 50 1,171 894 Table— Continued. POEK, •ALTBORiCS, ROT XH BVIK. RiCB, mOVOH AHD IH BtrVK. Clotbe-sbbb. Entered for Enteredfor ] Enteredfor Enteredfor Tean. ImpM. home con. Imp'd. home COB. Imp*d. homecdn.* Imp*d. home con. Cwu, Cwu, CwU, 0»ttf. Qr#. Qn. CwU. Owte. 1833, 1,353 l.'i,724 5,518 24^114 1«.080 850 3.374 1834, 6.183 496 35,716 27.815 1,325 1,374 1835, .....^. '"'j 3.397 303 33,416 17.729 3^83 1,633 1836, 5 3 3.974 339 30.453 23.028 17,351 9,024 1837, •..>.• 1,187 130 39.731 19.009 715 10.364 1838, 10 "id 503 60 35.335 17.766 496 3,648 1839, 39 13 676 58 42.882 22.482 1 113 1840, 7 2 848 230 41.528 17.605  3 1841, 10,078 259 145 53 40.313 32.377 13.293 6,164 1842, 13,408 6,523 890 444 40.450 38.898 22.632 34,177 * After deducting the ^piantity cleaned in U. Kingdom, and exported ttpon drawback. Digitized by Google
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    Commercial Statistics. 195 Table — Continued. FlAXAiiDLoiraiB. BBAK-flvniB. BKJkTBm-tKim. DxtK-fmn. Entered fiN Entered for Entered for Entered fbr Tam. Imp*d. home coo. Imp'd. home eon. ^rhome eon. ^:^ home con. Qr^. Qr.. Ab. AW. 1833, 12.549 12,542 10.310 1,760 8,327 12.319 136.956 38.957 1834, 16,368 16.700 5.377 159 12.625 13.516 255,196 41,883 1835, 24.278 34,415 10.184 190 2.316 2.556 225,958 55.026 1836, 15,446 15,631 5,756 948 6.434 6,389 192,139 49,654 1837, 4.603 4,797 3,373 1,110 19.298 18.380 138.785 51,389 1838, 5,259 5,311 4.495 1.245 14,413 11^,333 171,875 &9,393 1839. 6,170 6,241 4,809 792 10,876 11,944 100,006 54.732 1840, 9.164 9,010 4,693 552 12,180 13.104 409,208 90.149 1841, 3,693 3.860 6.579 344 15,250 14,971 126,970 82.406 1842, 2,448 2.593 5,126 90 12.881 9,751 155,167 39,177 Table— CJontinued. Foz-sBm. MAETBir-eniie. MUfK-IKUM. Mve^VAiH-mnf. Entered for Entered An Entered fbr Yaui. Iinp*d. homotsoA. Imp'd. home con. Imp*d. home con. Imp*d. home con. AV. J^o. A>. AV. jyr». A*. AW. AW. 183a, 61.497 11.083 40,777 44,982 95,749 33.423 13,380 98.361 1834, 47.943 7,183 32.604 40,795 96.158 40,693 128.252 62.173 1835, 59.704 3.140 47.253 24.&34 82,950 41.000 23.232 24,457 1836v 40,263 6,915 25,934 31,051 93.328 42.557 192,125 59,046 1837, 52,118 3.663 33,781 26,473 72,627 33,680 328.148 56,006 1838, 47.504 3,293 20,4.55 24,627 64,964 34,094 2684^70 385,549 1839, 44,839 1,337 26,721 12,805 824^11 26.303 211.156 191,078 1840, 39,970 556 20,107 22,3^7 88,579 23,286 138.398 228,613 1841, 71,335 1,366 40.998 32,698 1094J57 52.218 191,944 127,819 1842, 31,385 2,220 16.808 30,046 73,197 79.315 300,976 358,003 Table— Continued. BACcooN-inHi. Bbal-ikuii. Tallow. Eataredfor Entered fbr Entered fbr T6UI. teported. booieooa. Imported. AV. Ab. Jfy. home con. AW. '"
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    196 Ommercial S^atMa. TMAooOfUmujiurAOTVBBB* Tobacco, ■Avor.f OB Cmass. Botered for Jfinteredfur Entered for Toms. Imported. bone eon. Imported, home coo. Importe4. hooMeoii. IA9. Ubt. Lbt. Lbt. CwU. CwU, 1833, 20,748,317 20»293,504 S19,176 12,694 322,486 326^78 1834, 37,804,871 20.840,081 635,916 14,610 300,337 332,457 1835, 24.955,419 21,638.661 177,724 10,281 293,237 300,906 1836, 51,208,756 21,925,201 73,609 7,386 370,363 341,323 1837, 26,353,973 22,092,269 409,566 23,592 417,326 402,807 1838, 29,166,763 22,614,487 939,673 7,437 429,811 352,753 1839, 33,872,316 22,201,617 931,861 7,893 318,431 381,091 1840, 34,628,886 22.169,551 1.163,832 7,771 349,136 382,014 1841, 42.132,969 21,260,407 1,435,898 7,137 361,622 338,916 1842, 38,618,012 21,222,483 281,172 7,034 408,330 453,428 Table — Continaed. Wax, Bbbi*. Wool, Cottoh. Wool, 6bbbp*8. Eotered for Entered for Entered for Teen. ImpM. home con. Imported. homecoa. Imported. home cob. Cwto. CwU, Lbt. IM, Lk*. Lbs, 1833, 322 128 237,506,758 235,964,159 334,678 362,671 1834, 71 71 269,203,075 261,233,596 3,048,309 l,li-3,554 1835, 351 37 284,455,812 269,653,949 337,306 282,173 1886, 152 68 289.615,693 287,346,721 632,890 235,298 1837, 159 55 320.651,716 309,027,306 237,350 238,753 1838, 344 215 431,437,888 389,579,134 57,785 296,713 1839, 386 359 311,597,798 286,423.450 149,163 40,605 1840, 381 326 487,856,504 452,990.122 115,095 235,967 1841, 459 472 358,240,964 353.353,509 58,791 42,500 1842, 1,094 919 414,030,779 386,107,190 561,028 287,626 Aheiioan Ships viterid from the U. States, in the Poets of the U. Kingdom. An Account of the number of American 8hip$^ and their tonnage^ entered from the XJnu ted States, in the ports of the United Kingdom^ during the past twelve years, ending the 5th day of January, 1843. Also, a similar return of the number cleared outwards for the UniUd StaUs. Tr. ending Ehtbbbb. Clbabbb Ootwabim. 5th Jan*/. Ships. Tonnage. Ships. Tonnnfe. 1832,  639 229,869 651 231,280 1833,  433 167,359 471 176,771 1834  443 181,874 447 180,268 1835,  492 204,.')29 546 220,913 1836,  542 236,393 601 251,021 1837.  624 226,483 579 255.046 1838  602 275,813 624 284,848 1839.  784 357,467 830 373.810 1840,  658 282.005 680 292;J34 1841,  867 426,867 839 409.900 1842,  524 294,170 580 313,390 1843,  5S4 319,524 616 340,832 British Ships Cleared and Entered for the United States. An Account of the number of British ships cleared and entered for the United Statss^ in each year, during the past twelve years, ending 5M day of January^ 1843. Yr. ending Clbabbb. Emtbbbd. SUiJKn*r7. Shlpt. ToBoasB. Bh^ps. TonBBM. 1832,  358 114.200 289 91,787 1^33,  458 147.902 284 95,203 1834  475 158,487 265 89^)28 1835,  387 iaV54 281 94.658 1836  334 119,903 227 82,453 1837  339 128.856 226 86.383 183S,  260 110.475 2I]9 81,023 1839  239 109,951 194 83,303 1840,  298 134,723 195 92,482 1841,  360 180.041 275 138,301 1843,  ^  318 159.697 267 131,773 1843,    S56 195,745 381 153,837 Digitized by Google
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    C&mmercial StaHsties. 197 DUTIES ON IMPORTS AND TONNAGE. We continne, from tbe Merchants' Magazine, for July, 1845, page 95-99, onr statement of the amount of duties which accrued on imports and tonnage, exclusive of draw^ kack paid — also, of the expenses of collecting the same, by states and territories. In our last number, we gave the returns for eight states, from 1791 to 1843, viz: — New Hampshire, Vermont, Massachusetts, Rhode Island^ Connecticut, New York, Neva Jersey, and Pennsylvania. We now proceed to give similar statements of the states of Louisiana, Alabama, Delaware, Maryland, Virginia, North Carolina, South Carolina, and Georgia ; and dose with a recapitulation, or the grand total of each state and territory of the United States. LouisiAirA AVD Alabama. Veaiv. 1804, 1805, 1806, 1807, 1808, 1809, 1810, 1811, 1813, 1813, 1814, 1815, 1816, 1817, 1818, 1819, 1830, 1821, 1823, 1823, 1834, 1835, 1826, 1827, 1838, 1829, 1830, 1831, 1833, 1833, 1834, 1835, 1836, 1837, 1838, 1839, 1840, 1841, 1843, 1843, Duties on imports. f385J39 05 435,140 03 551,821 59 658,211 15 171,475 09 149,118 65 270,3S6 38 166,038 63 165,108 93 335,983 30 100,435 08 944,399 45 1,339,615 76 1,164,261 47 1,583,247 61 983,767 84 471,173 35 793,360 53 849,350 47 904,456 87 911,970 66 1.117373 35 945,360 90 1,409,194 06 1,433,447 34 1,850,915 54 3,087,451 43 3,590,923 48 1,647,961 43 1,474,390 37 1,554,019 45 3,477,049 71 3,365,591 71 1.326,933 07 1,539,.103 76 1,562,985 79 1.174,894 35 1.603,935 44 820399 86 349,859 34 Louimantu Duties on tonnage. 94,134 41 5,507 36 7,920 34 7,636 87 4,303 33 3,345 75 5,430 85 4,713 98 3,380 93 4,355 35 370 63 33.678 57 38,882 90 23,948 56 34,532 40 11,876 61 39.086 68 30,798 56 18,740 69 1137 89 9,439 o5 10,735 14 12,490 06 14,338 77 15,774 64 16.411 63 18,259 36 17.838 44 12,829 81 21,925 34 45,608 71 33.839 34 15,337 73 31,789 88 37,113 83 39,989 38 19,533 69 34.383 04 12,113 79 1,380 61 Expenses of ouiler4ion. 911,974 37 39.680 73 34.131 41 33,191 15 37.805 86 21.020 45 17.993 97 31,457 51 38.959 64 19,004 31 14.039 76 38,450 39 49,433 79 57,303 65 63,338 60 69.830 33 57,398 79 57,889 35 62.367 81 49,761 08 39,359 44 49,893 63 53.329 41 61,730 39 65,586 95 85,345 10 66,391 89 76.899 66 91.699 14 76,490 14 91,651 36 104,714 70 105,393 30 103,708 33 95,185 20 108.285 69 115,017 53 96.619 80 99,755 09 30,499 63 Duties on imports. AUAama. Duties on Exp. of tonnage. collect'a. 9349 91 963 85 6,576 39 10.983 13 16.191 44 13,756 34 17,066 33 23,394 85 7,232 80 15,579 53 16,398 26 38,073 20 34,416 36 44,710 43 57,075 13 60,365 39 101,11:^08 93,171 69 133,553 38 90.731 83 86.083 57 57,166 58 46.939 80 57,493 39 92,865 00 138,840 31 67.305 57 58.775 45 77,398 25 91.656 00 69.553 16 68.044 42 60,130 83 9119 39 130 10 399 45 359 60 510 06 103 33 387 66 603 67 676 55 615 18 833 88 701 65 1,115 85 1.380 35 1.403 90 1,835 33 1.813 57 1.807 53 1,560 30 1.654 31 1,141 34 130 00 395 00 351 83 546 56 1,551 85 491 79 3.773 81 8P9 37 1,037 47 9438 99 645 39 853 03 3.528 38 6.630 13 6,703 59 7.668 38 7,535 63 7,183 91 10,335 51 15,638 01 ]54^'>3 68 17,433 36 35,739 17 15,003 74 33,330 06 34,033 18 34,830 35 27,328 59 25.408 39 35.314 83 19.581 04 28,116 60 34,685 34 31,806 14 35,775 33 39,797 19 33,394 59 35,216 30 33.885 69 33,193 03 19,997 €8 11,384 80 RfiCAPITULATIOir. Lomtiana, Duties on imports,  943,347.736 84 | Duties on imports,  91,753.753 34 Duties on tonnage,  664,710 68 Duties on tonnage,  37,007 06 Expenses of collection,.. 3,365,179 60 | Expenses of collection,. 637,639 98 Digitized by Google
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    CmmmvysmZ IW VmmMu un> Notb Ci»0HMi. Virgima, Ntrtk Carolim, •Sttiefon Dadeton ExpentM of Dn^tetoa DatM»oii BnpeniM of Ymti. importa. tonnago. collection. imporu. tonnago. eollecUoo. 1791, $805^7 44 $nsl^ 89 $36,0d(» 54i «106,693 85 «15,3SM OU $6,^3 561 1793, 461,753 93 32,569 59) 16,880 52 75,582 44 10,066 16 7,040 97| U93, 392,458 35 16,437 18 16,387 86 63.376 82 6,707 35 6,387 44 1794, 463,520 28 6,437 86 16,782 88 63,657 00 .3,810 65 8,389 26 U95, 455335 92 6,917 31 16,686 96 166,015 91 3,830 05 8,725 58 1796, 653.209 06 8,162 17 19,894 80 85,682 23 4,064 21 0,922 21 1787, 6S!^,5S7 53 9,681 30 26,913 80 114,712 65 3.531 47 13,071 43 1788, 677,278 54 10.947 15 34.989 13 135,416L86 4,358 66 14,715 33 1799, 1,012,205 22 13,880 36 41,182 18 138,577 ^5 4,865 92 20,403 43 1800, 7:59,776 74 19,341 113 44.907 61 151,086 £S .-6,065 39 27y492 56 1801, 822,152 68 19,200 61 37,380 45 141.781 26 5,258 50 19«465 84 1802, 726,564 19 20,139 04 30.923 65 274.385 72 8,846 71 26^15 89 1803, 749,181 30 21,030 34 37,354 31 182.564 95 7.606 08 28.212 26 1804, 938,920 25 14.434 38 81,793 99 204,759 15 6,882 60 23^24 78 1805, 954,747 14 .13,753 51 38.920 28 190,722 33 5,984 59 23.547 78 1806, 762,815 16 14.485 11 58.007 25 221,508 85 5.309 89 4^,074 09 < 1807, 617.526 06 8.673 08 29,990 03 209,035 29 6,185 03 15,682 80 ! 1808, ^2,749 28 5,262 30 25.004 45 46,835 14 2,998 89 32,276 46 1809, 306,648.94 5.853 03 24.038 98 82,046 55 3,058 07 22.069 82 1819, 510,124 35 8,1^3 68 22,563 36 75,170 22 3.096 58 18.972 23 18U, 214,304 61 6.664 13 23.646 22 63,053 01 4,011 43 26.174 75 1812, 707,372 14 8,161 05 26.471 85 59,835 44 3.055 50 17.892 88 1813, 137,123 38 7,512 61 23.339 37 446,135 41 17,117 06 19,917 04 1814, 23.801 48 1,529 17 14,248.31 356,962 86 9.411 39 32.259 99 1815,1.202,739 53 39,402 30 22.968 59 339,904 73 18,462 47 26.559 40 1816, 1,268,386 36 28.724 81 45.705 17 262.241 90 18.651 85 28.185 7i 1817, 794,522 04 27.386^ 46,735 36 170,620 74 13.089 32 27.307 06 1818, 891,886 80 29,292 80 •33,309 33 1£1,194 46 10.664 21 25,025 79 1819, 496^^93 .79 4.563 19 40,938 80 142.349 74 3.269 15 22.697 54 1820, 336,510 30 8.429 98 32.707 48 185.424 86 3,746 43 39,085 65 1821, 248.502 69 3.448 72 26,702 69 110.637 00 2.779 80 16.968 33 1822, .263,424 10 3.314 56 27.30904 127,855 49 3.035 46 17,313 60 1823, 259.748 U .4.615 15 30,300 14 150,346 86 4.043 87 18.575 92 4824, 219,319 44 5.237 61 29,257 69 158,866 17 4,287 98 18,113 12 1825, 192.269 27 4,421 38 26.514 83 141,213 16 5,128 44 Id, 1 63 49 1826, 224,471 99 5,279 08 28.134 00 147,023 90 4.210 87 .17,073 23 1827, 172.888 78 4.777 05 29.446.98 101.109 06 d.518 69 15,513 52 1828, 142.308^^3 3,193 10 27.261 84 119.115 71 3.195 56 15.349 19 1829, 197.717 20 3,263 51 27.633 86 176.020 41 3,885 29 19,140 59 1830, 189,849 79 3.467 10 39.928 86 104,425 85 2,610 70 21.166 79 4831, 219,127 88 689 40 43.317 96 ^4.358 54 7^ f48 20.785 74 1832, 191,944 97 362 87 42,939 70 ^5837680 51 19 21,613 02 a833, 199,459 78 2,628 02 41,548 35 r44.773 70  18,358 54 1834, 163,886 78 85 49 .37,566 87 49.376 00 ...... 16.190 04 :1835, 217,025 58 185 10 39.004 79 .46,753 88  18.694 67 1836, 300.761 88 141 86 43.128 91 41,706 ^7  12,598 33 1887, 200,173 09 16181 50.107 95 £4.746 74  14,106 10 1838, 170.037 44 235 50 48.700 60 64,966 45 47 ^62 14,894 16 1839, 260.626 12 59 18 50.784 22 46,745 54 ]7 00 14,361 97 1840, 115,814 50 126^ 44,873 87 35359 79 65;7l 13370 53 .1841, 110,034 96 76 12 42.486 99 37,121 86 68.83 12374 76 1842, 100,293 25  46,878 92 33,844.29 J27 .^ 13.071 01 1848, •88,104 24 ...^. 19,936 06 20^6 05  6,527 88 RKinrOLATIOK. Virgmia. North Cwrotma, DatiM on imports,.  $233774260 79 I Dvtioo on iroportq,.... f 6,843 504 57 Butieo on tonnage,  536,584 32 Duties on tonnage,... 256.999 59^ BxpensM »f coUeQtioiw. 1,750,468 57^ Expevet of coUecf o, 997,163 94| Digitized by Google

  

  
    Page 210
    

  
  
    M» ^^!mta^M^Mif**,tfft7 iQIbM^^^Ac South Cambha arb GiuBnA* £>»A CaroUna. DttieioA DatlMoa ] EifMniM ef Dafieson • fetrr; imporft. toisnaM. ooUeetion. inportfl. 1791, 9525,845 36 «35,02b 88 $18,405 85if 77.832 231799, 364.128 08 15,923 41 13,289 16 49,677 66 1793, 398,571 57 14.259 35 15.246 70 3^,269 91 1794. 718,431 13 10,752 84 19,843 48 95,476 77 179$, 783.296 94 8.319 32 20,246 61 79.666 03 1796, 413,322 34 6^721 25 17,381 04 63,253 46 1797, 1.282.229 54 14.415 62 31.175 58 71,905 25 1798, 634,494 59 8.583.99 40,942 94 109.786 0& 1799, 2,000,305 90 2a,349 94 71.431 48 209.364 14 1800, 2.203,812 26 26,504 43 63^265 56 170,169 75 1801, 2.257.100 18 21,477 98 55.284 67 239,851 66 1802. 1.206.349 68 19,597 30 83.941 29 221,057 44 1803. 867.125 69 17,040 81 24.490 93 200,376 90 1804, 1,061.806 07 17,439 92 35,973 57 195,661 58 1805, 1,303,841 94 16,239 54 38,797 97 108.893 33 1806. 1,384,517 9& 16,646 78 44,766 92 187.638 03 1807, 1,352.778 21 16,264 17 484252 42 518,523 76 1808, 452.278 90 6,723 9a 65,288 62 51,914 31 1809, 537.042 04 8,333 45 36,048 86 15.149 21 1810, 697,254 63 14,926 81 24,383 55 146,117 40 1811, 386,355 29 ' 6,743 06 3»,068 32 65,603^ 1812, 457,288 2^ 8,150 27 • 29.523 30 264,535 60 181 a; 272.705 21' 16,746 56 25,004 17 181,572 68^ 1814. 149,352 85 2,141 32 8.778 87 272,671 09 1815, 1,400.886 87 60,331 45 20333 90 869,149 76 1816, 1.474,474 53 42,756 33 * 45.856 28 W9.008 24 1817, 1,145,677 79 37,044 56 56,468 03 716.404 41 1818, 1,308,104 11 18,981 67 46,462 15 590,213 54 1819. 813,829 57 7.440 86 49.690 35 342.022 94 1820, 613.697 67 8,827 78 48.280 99 314.498 17 1821. 595,317 90 4,972 06 42.151 47 213,558 74 1822. 794.004 58 6,289 50 44.668 24 273,920 67182a, 765,899 56 7,497 88 48i700 54 231.667 3« 1824, 732.076 65 6,402 97 49,527 32 144,221 71 1825, 661,327 87 6.999*92 45,583 50 105.784 40 1826, 573,707 16 8.875 33 ■ 55,626 14 130,195 77 1827, 592,025 81 8,673 21 58,599 91 147,099 32 1829; 450,967 68 7,093 87 65,641 14 152,451 01 1829, 490,750 49 6,775 82 60,018 38 174,726 821830, 497.397 20 5,694 59 47,567 83 164,449 98 1831, 505.050 43 3.920 90 44,620 61 120302 87 1832, 523,031 40 3,701 24 5^3,870 93 • 126,084 45 1833, 401.634 09 S.679 53 77.326 72 111.700 46 1834, 459,935 09 5.795 85 63,716 40 103,403 83 1835, 453.391 28 9.352 49 57,830 48 113,583 3$ 1836, 682,383 32 12,800 49 50,614 22 158,535 70 1837, 469.058 49 4,874 37 44,589 96 166.800 6a 1838. 590,422 82 4;166 34 62,410 99 190,091 34 1839. 653.188 20 2i437 30 54.61994 131,804 14 1840. 368,127 56 1,876 95 52,686 14 159.132 98 1841. 449.535 41 3,704 23 42414 22 124,935 17 1842, 305,607 83 715 60 44.718 22 80.924 19 1848, 158,405 00 994 19 28,812 79 72,795 49 Georgia:' Duties on Btpenset of tonnage. oolleeiioa. 921,0^ 81 f 6,700 ^^ 10,062 91 6,442 91 7,880 63 6,533 86 3,113 95 8,863 69 2,607 73 7,738 68 2.702 63 9,095 88 3,442 79 10,473 87 135 97 1.261 45 23* 91 1,655 28 366 09 1,949 78 22,856 82 51,944 02 6.470 14 16,525 99 6.032 61 13.360 97^ 4,084 08 13.657 84 2,579 08 11,249 63 1,68797 6,821 373.845 80 22.164 79'' 1,805-69 17,339 30 1.112 38 10,070 7a^ 5,598 07 26,173 05 4,614 74 18,635 30 4,921 10 18,578 47 5.364 29 15,002 47 4,959 45 12.654 88 27,850 59 23,982 21 22,465 40 37,911 04 16.148 20 39.786 96 9,360 22 43,357 31 6,375 06 45,507 64 14,093 99 37.592 20 3,554 59 33,760 83 3.362 88 31,171 55 3,474 03 31.809 74 4.318 17 32,875 89 3.367 46 31,517 11 3,739 23 36,038 15 3.609 79 31,827 50 2.753 79 31,142 09 2.604 09 33.170 21 2.703 62 27,354 34 1,118 6a' 25,910 49 394 50 27,226 01 1,418 62 33.922 40 2.321 99^ 35,716 01 2.800 48 30,155 48 l,a36 73' 23,992 98 432 72 24,642 94 1,201 81 31,283 57  41.910 86 9 84 40.340 55 374 94 38,733 05  32.908 49  19,725 50 KlCAPmTLATION. SMth Carolina, Unities on imports,  9^0,590,151 03 Duties on tonnage,... . 656,408 20 l&peBMa of collection, !^398,329 68| Georgia, Dnties on imports,  910,500,424 16 Doties on fonnnge,... . 269,963 70 Expenses of eolfectfon, 1,970,146 46} Digitized by Google
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    flmwiniiirf Sloft'ltfcf 301 RjQATQTZLATIOlf* Aamtmt tf DuUet im hnporU and TVinM^e, «ii^ the Expenam of ventte, inall tkt State9 and Ttrritories of the United Sltate9,from 1843, inebuive. Maine.  $7,931,776 29 $iei,29ilst NewHampahire^.... 4,834.494 90 48,771 49 Vcnnont,  1,797,045 08 258 41 HaisachuBettB,  900.250.953 35 1,288,837 24} Rhode Island,  18,077,775 25 161,513 63 Connecticiit,  12,086.725 52 160.515 24 New York,.  414,586.002 47 1,542 563 79 New Jersey,.  2.714,481 20 58,903 34^ PeonsylTaoia,.  64380,079 83 584.658 85 Delaware.  2,392.543 31 38,857 91 Maryland^  78,232,331 73 529.800 33^ District of Columbra,. 4,115.316 66 60,929 80 Vir^nia,.  ^  23.377.260 79 536,584 32 NorthCaroUna,  6,843.504 57 256.999 59^ South Carolina,  40.590,151 03 656,408 20 Geoigia,-  10,500.424 16 269.263 70 Alabama,  1,752,752 34 27,007 06 MisBiaaippi,  78,004 53 945 08 Louisiana,  48,247,736 84 664,710 68 Kentucky,  32,544 00 52 31 Tennessee,  34,806 88 96 00 Ohio,  47,609 93 894 36 niinois,  5,849 03 28 75 Michigan,^  412,892 68 51,449 08 Miaaouri,-.  52,853 29  Florida,  802.580 91 23^378 02 Total,-  $938,678,496 57 $7,075,718 71i eoUecting the Se^ 1789 to June 30, Ezp-ofcoUeetloB. $1,860,197 30 550,265 96 267,854 28 6,324,916 381 1,393.809 02i 1.141,334 241 10.906.071 95| 294.099 77 3.613.594 96 634,547 191 2.791,412 90j 426.052 94 1,750,468 57 997,163 94 2,328,329 58} 1,270,146 46| 537,639 28 18,439 76 2,365.179 80 6,719 83 54)65 02 78,923 71 1,564 74 248,237 80 3,798 90i 518,958 07 $40,435,692 40) 13 58i DOMESTIC EXPORTS OF THE UNITED STATES TO EACH F0RBI«R OOUIfTRT, IN 1844.* The following table has been compiled, with great care, from the ** Annual Statement of the Commerce and Navigation of the United States, for the year ending June 30th, 1844." It shows, at a glance, the amount of the principal articles of export, the growth and manufacture of the United States, and to what countries they have been respectively exported ; and also a Bneal view of the amount in value which each country has taken from us. The ** Annual Statement" gives thk information, but tinder a much more dif* fuse and leas convenient form. Our ttible, however, contains a most important feature, which is not (o be found in the treasury document ; and that is a view, in a single line, of our export trade, in articles of domestic growth and manufacture, with each countqr with which we have commercial intercourse. We have also added a 8tatemenrt>f the exports of lard and cheese, two arttcles of domestic produce which are very rapidly rising into great importance. We have given the export of 1842, because the treasury document for 1843'oontained the returns for nine months, only, and there was no means of arriving at a correct comparison of the entire year. The exportation of lard has increased, during the two years, about 25 per cent. England and her dependencies took.4n 1843, nearly 6ve and three-quarter millions of pounds more than was taken in 1842, whilst France and her dependencies diminbhed more than two and a half milQons of pounds. The exportation of American cheese increased, during the two years, from two and a half millions tb seven and one-third millions of poun^ or nearly 30O per cent The exportation to Great Britain and her colonies, alone, has increased, since 1842. more than four millions of pounds. This table affords much information of the most importtot description to all classes of onr citizens, and condenses the sum and subist&nce of more than forty pages of the official document * CompUed for, and first published in, the National Intelligencer, of Jane 6tb, 1845. Digitized by Google
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    CflMMTiMl 801 LiBDASOC] R«ii«,-  Phi«a,  ^  Sweden, Norway, and Denmark and dependendet,  HanaeTowna,  Holland and dependencies,  Belgiom,  England and dependencies,  France "  Spain «*  Portugal "  Italy, Sardinia, and Sicily,  Trieste, &c.,.  Turkey, Levant, &c.,  ^  Hayti,!.  Texas,  Mexico,  Central Republic of America,.  New Grenada,  Venexuela,.  Brazil,  Cisplatine Republic,.  Argentine Republic,..  ChiU  Peru,  China,  Ail other places,.  1643 AHD 1844. Laid— lilt. 1842. 1844. 413,638 101,346 34,656 4,174,036 6,496,190 5,691,950 18,536 3,557 1,095 343,045 32,969 137,440 l^U 1,027 377.659 213,177 500 954 36,975 494M)1 4,311 375,569 37,596 170,303 765,719 9,765,693 5,644,653 6,623,373 12,430 60,417 1842. 1,916,263 3,677 375,137 9,071 436,453 6,711 603,516 359 3.810 370,173 334,079 36,913 6,033 75,325 2,157 76,252 5,035 10,121 567 4.275 6,635 16,176 32,490 1,171 31,203 1844. 5,304 61,092 3,'69'3 62,033 11,930 20,170 2,472 6,206,025 46,203 505,347 14,611 3,560 10,013 736 129,310 326 28,565 2,103 4,049 25.459 90,308 26,114 11,196 21,030 40,686 73,584 Total,  20,102.397 25,746,355 2,456,607 7,343.145 AMERICAN AND FOREIGN TONNAGE nrrsRim into ahd clsakiho from the n. statbs, during the tear endivo juhb American Thnnage, For, XiiTBaBo. CLBAasB. Xirr'o. OoaatrlM. Toot. Toas. Toos. Russia,  14,656 6,306 736 Prussia,..  442 164 2.148 Sweden, Norway, and dependencies,. 1,943 1,476 11,213 Denmark and dependencies,  34,017 35,029 3,654 Hanse Towns,  30.729 12,749 43,566 Holland and dependencies,.  55,050 40,786 5,903 Belgium,  16.883 6.146 5,587 England and dependencies,.  ^  1,135.034 1,186/115 766.107 France •*  153,737 170,997 34.059 Spain «  391,026 371,147 13.950 Portugal •*  7,813 10.959 3,678 Italy, Sicily, and Sardinia,  31.943 7,760 9,889 Trieste, and Adriatic ports,  5,464 10,597 1,006 Turkey,  3.603 3.773 1,091 Texas,  19.019 30,065 1.876 Mexico,  34.934 32,636 4,170 Hayti,  30,182 36,710 307 Central America,  3,547 3^51 119 Venexuela,  ^  11,601 6.835 1,498 New Grenada,.  3.146 1.691  Brazil,  48.550 46.350 14^03 Argentine Republic,  11,668 4,633 3,008 Ci^atine Rspublie,  445 13,519 615 Chili,....  3;»06 7,847 30, 1844. Tonnage. CLB^aaa. Tout. 1,961 5,009 4,770 3,930 50.656 16.939 18,339 755,747 30,336 8,554 676 5.808 3,918 1,779 1,804 649 130 1,839 566 1,169 Digitized by Google
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    904 C^NMMTCtm iSkMifiCf* Anrnr. T^tmnmge. JRtr. TtmiMtge, EnrsKBD. Clbaksb. Eiit*d. CCm, OoontriaB. Tons. Tons. Toot. Tout. Peru,  651 404  South America, generally......  95    China,  15,035 11,262 364  Asia, generally,  591 4,542  Europe, generally,.     604* Africa, generally,  8,953 9,878 1,648 257 West Indies, generally,   15,425  16$ Sandwich Islands,  1,245 1.972  Atlantic ocean,  5,121 6.787  South Seas,.  47,723 51.620  40O Northwest coast of America,  298 667  Total,.  1,977,438 2,010,924 91>6,922 906,814 THE SOAP TRADE OF GREAT BRITAIN. MAmTFACTURE, SXPORV^ AlfD OIFORT OF 90AF. Accounts of all soap made in each town of Great Britain, of soap exported and imported, and allowed, and drawbacks thereon i of convictions for defrauding the revenue arising from soap, together with the number of licenses granted, have been embodied in the form of a parliamentary return, and printed,^ on the motion of Mr. Hutt, M. P. R hence appears that the gross quanti^ of silicated soap made in all the towns of Great Britain, (except the metropolis,) during the year ending the 5th of January, 1845, was 1,851,403 lbs.; the quantity of other hard soap, 115,706,738 lbs.; and the quantity of soft soap, 11,406,715 lbs. In the city of London, there were made 627,209 lbs. of silicated soap, 40,699,297 lbs. of other hard soap, and 791,470 lbs. of soft soap ; thus making a grand total, for England, of 2,478,612 lbs. of silicated soap ; 156,406,035 lbs. of other hard soap ; and 12,198,185 lbs. of soft soap. The quantity made in Scotland, during the same period, was 127,740 lbs. of silicated, 10,890,515 lbs. of other hard, and 5,251,151 lbs. of soft soap. The principal towns for the manufacture of silicated soap appear to be Liverpool, Norwich, Runcorn, and Wandsworth, Bath, and Bristol ; for other hard soap, Bristol, South Shields, Gloucester, Hull, Wakefield, Liverpool, Gateshead, Newcastle, Runcorn, Warrington, Norwich, Great Yarmouth, Plymouth, Deptford, Sheffield, Bientford, Broomsgrove, and York. The soft soap was made exclusively at Hull, Bradford, Leeds, Liverpool, and Manchester. The total quantity of soap exported from England, in the year 1844-5, was, of hard soap, 17,006,159 lbs.; of soft soap, 8,896 lbs.; of which a total amount of drawback of 111,641/. was allowed. The allowances to manufacturers of woollens amounted to 47,3582. on 6,334,088 lbs. of hard, and 7,398,508 lbs. of soft soap ; the allowance made to manufacturers of silk, to 13,544/. on 1,454,373 lbs. of hard, and 1,046,236 lbs. of soft soap ; and the allowance made to cotton manufacturers, to 20,255/. upon 2,525,178 lbs. of hard, and 954.437 lbs. of soft soap. The total amount of these allowances was 81,128/., upon 10,313,639 lbs. of hard, and 9,899,208 lbs. of soft soap. The quantity of soap exported to Ireland, from England aad Scotland, in the year 1844, was 10,509,238 lbs. of hard, and 269,183 lbs. of soft soap ; the amount of drawback being 70,144/. The quantity of soap imported into Great Britain, during the same period, consisted of 955 cwt. of hard soap, 35 cwt of soft soap, and 26 cwt of Naples soap. The amount of duty received was, on the hard soap, 886/. ; on die soft soap, 35/. ; and on the Naples soap, 91/. During the year ended 5th of January, 1845, sixteen persons were convicted of defrauding the revenue arising from soap, who were sentenced to pay penalties of from 25/. to 30/. each. The number of licenses grantad to soap-makers, in the year 1844, was, in England, 164 ; in Scotland, 19 : and in Ireland, 179. Such is a compendious statement of the informatioa derived £r
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    TIteBoolt Trade. 20» THE BeOK TRADE. L-^Lfkraij •f Awuriemi W^rkg, Jf: l.—JmsnuU •f m Jlfriemn Cnd§tr, Edited by Natmanui. Hawtboeni.  M'o. «.— Tale*. By Bdoak A. Po«.  JVW. 2—lMUr$ /Vv« Italf. By 4. T. Hia»MT. New York: Wiley h. Pataam. The paMitberi who lesoed the fine omnber of their *• Library of Choice Reading.** eompoeed ef Ike pfodoeikMM of Ibrelga wrtten. have eommeeeed a new series with no lees good tasle, by the p«b* ikattoa of wortn by o«r own writers ; eaen«ra|ted, no donbt, by the snceess of the fvmer nnmberi of the *' Library.** To those fond of adveBtnre, and of extendlnf their loformatloii to less Aunillar pane of the world, the description of the Toyafe to Africa, In No. 1, and the manners and enstonit of the pe I'ght many new incidents and fkcis of that time, and vindicates the conscientiounness. at least of many of tboie ot whom little else has been known but thnt they were ** Tories**— a synonyroe. in onr land, fbr all that Is base. This book will go far to show th^t Curwen. Quincy of Mas^achu^tts. the Fairfaxes of Virginia, and many others, who thoujrht America would be happier nnder the mother country, and prefbrred a submission at flrKt to what they expected would be a diitgracefnl surrender at last, were actuated by no less lofty principles thto those who embraced the popular opinions of the day. The editor has dtocharged his dnty In a fair and impartial manner. In those part« for which we are Indebted to his pen, he has evinced murh hl*torical research, and considerable talent as « htetnrlaa. The whole ft>rms a large volume, neatly printed and bound— a valuable addition to the Ubmry, and a necessary book fur thoee who look to the past to enlarge their information, or correct that which they already possess. 8.— F»ta/ CkriMUmnitf. By Rev. A. Vtarr, D. D.. Professor ot Theology In Lausanne, Switaeriand. Translated, with an Introduction. By Roaiar Turn boll. Bniton: Gould, Kendall Sl Lincoln. The discourses of which this voinme Is compocfd. are a selection from a French edition of the nathor's sermons and essays, translated by the p wtnr of one of our Boston ch arches. The subjects are sach as ** The Religious of Man and tbe Religions of God.** " The Mysteries of Christianity.** •* Natural Palth,** ** Christian Faith,** etc. Vlnet has, for many years, been considered by our Presbvterian clergy as the ablest Christian philosopher in Europe ; and the sesrching analysis and profhund thought, as well as lucldness of style, that appears in hi* dlsconraes united tn his flowing eloqnence, 1ms Induced eome of hia particular admirers (Meile D*Aubigne among the number) to draw a compailaoa between him and Dr. Chalmers. Many of the semsons are forcible ; and their great recouH iMndation b their total freedom IWmu cant, and the sober, logical reaeonlng. with which be throan ny original viesvs oa sul^ts eo oAen handled ; no lesa welcome to us fhm tbe fbct thaT I Is still atraotlag agalafl the atrength of church aad itaia uaitMl, Ui that qoartir of ■•• lopa la which Ibay appaaiad. Digitized by Google
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    906 ThB Book Trade. Christ. 4^., with tk* Living and Dying 7^B*tiwunies #f wuttf Pergsns of J^mm amd Ltmmimg, ktik in JImeisnt and JMsra Tiwua. In T»» PaHs. Bjr William fmnn. &— ^«nui 0/ the Lif*, Ckriatian Zxpenaua, 4«n 4«.|  J»hn fTaolmam. New Yoik : OoIMm, Brother k. Co. It might be thoof ht a doty for the people of thle geoeraftoa to learn, fWnn a perusal of tbe abore works, by what pare and holy motirei the leaders of a sect were actuated, so persecuted as tbe Unakers, by those who laid the Gonier«stoiie of rellftous liberty, two hundred years s#o, in thle country. Penn*s writings, and this discourse in particular, displays his seal to promole practical Christianity, of which he was himself so perfect an example. Tlie simple and unadorned ezpffesskw •f sound and well digested religious thoughts, open to us a still wider view of the mind of the CUaker legislator, who laid the foundation of Institutions that still bear his impress, in the state ta wUck ho gave the name. In Woolman's journal and writings, we diaeem the spirit and leai of a true phllanthropiflt ; and In the first part of the work we find an Interesting account of slavery, as It existed in the colonies. The discourses at the close of this work, as well as the discourses of Fenn, will uflbrd a rare treat to those who are not so fkr carried away by the **new systems,** '* creeds,** and ** teachers** of the day, as to be unable to sellsh spiritual and practical theology from two good mea* who defended and ademed the pereuasioa of the much injured ** Friends.'* %.^8atanHoe; «r. The Titla-Pag§ Manteripts, A TaU tf the Cohmf. By the author of ** The Pathfiuder.** New York : Burgess, Stringer hu Go. SatansUie Is the first of a series of novels from the prolific pen of Mr. Cooper ; who, whatever may be his defects. Is still admitted to hold a well defined and high rank among our American fictkw writers. The novel transports us back to the time when Gotham was so limited in extent, that the ** Bowery road,** so called, was decidedly ** out of town ;** and oonlains many curious and intelestlng pninu of information relative to the city, as It was then. The most intefestlnc part of the story, which Is laid in the old French war, afiTurds the author an opportiuilty of giving us a few lodiaa characters— a temptation he can never resist No ooesan draw Indian portraitures more grsphlcally, but severe taste might require that, with a skill so acknowledged, he should endeavor to excel in other departmenU. The next number of tbe series will be called tbe ** Chalnbearer ;** and in the third and last, which we infer, from some hints In the prefkee uf " Sataastue,** will be continued to our own times, the question of *' Antl-Rentism** will be laid bam. From tbe just and manly views expressed In tbe preface, in connection with what Is proposed, we shall look with interest for the appearance of other numbers of the series. Ij^IJves qf Men ef iMUra and Seienes, whojlnarisksd in tk* Time of Oearge TIL By Brirt, Lom» BRonoBA.M. V. R. d. Phlliidelphia : Carey %l Hart. We have before us, from the pen of one of the most verMtlle minds of the nineteenth eeutnry, as an accompaniment to the Lives of Statesmen of tbe Time of George the Third, compieheailve biographies of Vuluire, Rousseau, Hume, Robertson, Black. Watt, Priestly, Cavendish, Davy, aud BImpHm. Tbe exposition of the belief and theories of the two first ; the historical cnieds of Hume uad Robertson, and the philosophical and scientific Investlgatio s of the others, bears the impress of his mighty Intellect ;' which, grasping alike the vast and minute, the lofty and common-place chaiaeteristics of systems and of minds, deducee and presenU its conclusions with a candor that we reverence, and a condensation and power that almost overwhelms. Scarcely a (act. In these models of bb^raphles. Is omitted, which should have been mentioned ; the severe taste in the critlcli'm of the literary productions of Rousseau, and the rigid scrutiny into the mathematical researches of Simpaon ; the lofty discernment of the true and false in tbe moral and philosophical reasoning of Priestly and Bume, are alike Brougham*s— whose tongue In the Parliament, diplomacy In the cabinet, and pen la the closet, have exerted so mighty a sway over the destbiiea of England, and the minds of Chn'stendon. a— Lsttsrs fram Kern Yark. Second series. By L. Mauu Child, author of *« PhUothea,** **Tht llother*s Book.** "The Glrl*s Book,** etc. New York : C S. Francis k, Co. These letters, which appeared last fall in some of our public Jiiumals, ate worthy of the auibaresa •f the first series ; and her friends will welcome a work which seems to breathe a spirit so benefieeaC und pure. The snl^iects which Mrs. Child has chosen, are those which would naturally snnesi diem^lvee to a resident of New York— the Reflections of Christmas, Oie Bull, New Year*s Ftetlvlttes, Greenwood Cemetery, A Walk Down Broadway, Spirit of Trade, Increase of Luxury In New York, Arts Union, Steamboat Excursions, the Prison Association, and a hundred other sul^cts, around which she has thrown the characteristics of her poetic Imagination, and bet truly Christian heart The letters are written in a lively style, and she passes from grave to gay with a philosophy that Is truly refVesbing, in this selfish world of ours. %—Dr. Jtntkan*$ Latin VataifiMtian, i» a Sariea ef Pngmeiwe Sxareiaee, la. New York : Harpen. ThU Is another of tbe admirable series of the Professor's productions, designed fbr the n*e of «hools. It contemplates a high degree of proficiency la tbe classical scholar, and suppliea a deparfiMtfia study not befbre suitably rafuded. Itcanaot,ihaiaft»>imofbah^halladaeamwtfal«a Ma eo^rlbntloato oar dasikal Utuatore. Digitized by Google
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    Tke Book Trmio. 807 I8C3. By Rev. W. M . HmiBRxifaTOH, A. M. Mew York : Robert Carter The aathor of this hUtory hu been Ideetified in oar niiiuU with the ** BcoCtlih Coreoaatera,** tinee Ihe days of our ehtldhood ; and, yean ago. hit descriptloo of the penecntioBa which the Beottish Cbttreh have rafliwed, moved the fympathlet of all. This hittory— of all eceletiastical hi^torief the ■KMt loterestinf , aod. firom many circumstances, most important— Is pmbably the result of the research of yearn, by a man whose mind has been long devoted to theological study, and that pecailar departBMBt of It which relates to Beotland. From the Introdactloo of Christianity ; through that long night of the middle ages, and the periods when John Knox and the lion-hearted Reformers struggled so manfhlly ; through the sufferinp which the Scottish Church endured from PfUstanU, even, down to Its late difflcnitles with, and floal severance Oom, the sister Church, fhmi which It lias received ■o much wrong, it is inteiesting to trace the spirit of flrroneas, the unceasing struggle for liberty of opinion, which is so noble and distinguishing a trait of Its character. The book before us will be fonnd a ftiii and complete liistory of that nnclianged and unchangeable people. 11.— 71s Ixmgtufe #/ Otm$, with their Ppttic SaUiwtemU. By Miss H. B. Woodman. Boston: Tompkins k. Mu«sey. Tlie previoqs volumes upon the " Langaage of Flowers** seem to have suggested this little collection ; eontaining, after giving a description of every gem and precious stone, the idea of each, in appropriate verse. The author of this tasteftil little volume has charmingly expressed the beautlfhl nttlogy of ideas existing between them. Certainly the gay productions of ever-living nature speak la mysterious characters to the eye of him who will open his mind to receive their influence, and breathe their spirit. Flowers, and gems, and precious stones, are the alphabet of angels, wherewith they write OB hills and vales mysterious truths ; and we need oiUy unveil our eyes, and bring our spirits Into liarmooy with them, to read that language, and discover and sympathize with the tliousand beauties scattoed everywhere over thb glad, gay. glorious universe of ours ; so may our spirits be brought more la anison with the great centre ^d fountain of ail beauty from which they flow. IM.Sunet in Mf Jfativt Land. By Mrs. SieouaNrr. Boston : James Munroe ^ Co. The author has given as what was demanded as a sequel to her pleasant sketches of European ■cenes. In these thoughu, in poetry and prose, upon many ports of our land, over which nature has caat additional beauty, to compensate for the want of historical association, slio commences with Niagara. Tlie poetry which Its grandeur suggests compensates, it ii true, for the want of originality ia the sketches, which must be tlie fonit of ail descriptions of so well known scenes. It would doubtlew have aflbrded more pleasure to her readers had she substituted her own reflections, and given a mora minute account of less generally known places. This want of tact is tlie only defect In a book abounding in pure and refined sentiment, not wholly cnnflned tn the beantiAil poems upon such •ul^ts as the " Charter Oak of Hartford,** * anorlse at New London,** *• Nahant,** the ** Vale of Wyoming.** and other *• scenes** in her '* native land.** H.—The JtaeniU Lihrary; a ColUetion «/ Mifnl TaUt and Sk§tehf. VeL 3. Principally by Mn. Cakolinb M. SAWTsa. New York : C. L. Btickney. The success that attended the publication of the two former volumes of this aeries, induced the author to give us a third. Although, as Is stated in tbe preface to the present volume, tliey are numbered one, two, and three, the volumes are complete— «o tliat they miy be purchased singly, or In the ■eries, at pleasure ; as there is no other connection than that of the harmony of aentiment, and general purity, but variety of style, in which each tale or sketch ia written. Every piece conveyi some lesson to the heart ; and, while it Is Christian in spirit. It Is fkee from everything like seciariaaSsm. Mrs. Sawyer writes for the good and tlie true of all sects. 14— CiU'<0»ft* ; iU Pains Oreatlf Lestmed. its PeriU Bntireif OMaUd; hting «• Jeceunt •/ m Experiwunt reeentff made tn iMudon^ with allutions to teteral ca*e» in this conntrjf. and a cUar Es* patitign ^ thtir PhilMtphf; shaving thai ths Paint §f Childbirth maw bs grtaUy mitigattd, if nU enUrelf vmenttd. By the author of ** intellectual and Moral Qualities Transmissable.'* New York : U. G. Daggers. The object of this little manual is distinctly stated ia the title-page quoted. The author is a lady of intelligence, and of the highest respectability ; and we have, therefore, no hesitation in recoa* mendtaig it to ail mothers. The writer maintains, what we have before seen asserted by hnmopathlsts. that women are to be found in almost every eountry who su(^ no pain in childbirth. NoWt as a natural law never admlu of an exception, this exemption from pain could not occur in any iadivldoal, unless It were fairiy within the capabilities of the mce. V^^-'JoknRanga.thaHalfCsat^Traoaa^mndthaJi^CfermainCathalieCkurtk. Harper It Brothen. This work relates one of the most extraordinary Instances of modern herotom on record— that of Johannes Rooge, the new Reformer, In his bold and daring repndiation of the recent fore'cal exblUtloB of the pretended *' holy coat** in Treves cathedral and which the Jesaitical priesthood illego was brought over to Germany by the mother of Constantino. Few works of the day will awaken a deeper iaterest than this siBgular prodocttoa of Roage. It has coavalsod all OoEmany, aad evea tl» Vatteaa itself. Digitized by Google
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    308 TJm Book Trader Arekittetwr*. Beeood •dUioo. £6Vb«d, mmI oewly lUutimMd. Bf A. J. Dowkuw. N«w T«ik ■Ad LoodoD : WUey ^ Poiaaot. Ib BMoy parts of oar eoantry, whan iaiprovaneiit aad tasteful adoraownt an ngaidad, tha plaa* Mid models In tke first editiaa of this work have beea freqaeatly copit d ; and heaca, la thla iotoai •ditlon, soBM new oiodificatlons of the prlndplas of the art have beea latroduoed ; naoy addittona of diii^at styles of gardeolnf and arehltectora, aad a aomber of elefsnlly execated eagfaTiofi, ttloamtlTe of the styles, saperadded ; wUle the whole %rork has nodeiioae a eanCal n-writtac aa4 nvisloB. This, as well as the other works of the author, will doabtlees have aa Infioeace la UfmAmg and eometiog aoC meraly seetlooal, bat a nattoaal taste, la then natters. The taX\ direcHoas ghMt te the impronneBti aad execotUm of plans, make It an iadispeasahle requisite to thon whan neans an mon extended thaa their tastn an cultivated, and aa invalaable anistance to than who an wantUif io neither. Mr. Downing is very snoeewnil in eodeavorlog to dnw his countrynenaway fiom the merely material pursaits of life, to copy his truly practical taele in a pursuit which he kvna to a depee almost eathosiastic 17.— Eld/ess PuniMkiMnt: iU Origin and Ground* JCxssirasd, with other Dioeomroeo. By T. J. Bawtbe, Minister of the Orchard-Street (Unlversallst) Chureh. New York : C. L. Stlekaey. This Uttle volume contains a searching Invertiiatioa of the generally received dnctrlae of endlen pmbhroent in the future state of our exlsteace. Tlie author is very decided In his opinloas, aad •upporti them with an array of argnment that will, no donbt. be eatlnly conclusive to thon wh» Inject the doctrioe in question. He prononnen it " the Ibulest libel ever uttered upon the Divine eharacter aad goverameut ; a dbtgran to the church which feetars It, and a cum to all over whom H exerts aa Influence.** No system of theology, he maintains, which embraen the doctrine of endlen ■ilnry, can be otherwin than corrupt and corrupting ; Inasmuch as it teachn prlnclpln subvecdva ef Ihe very Hplrit of the Gospel, and inconsistent with the whole revealed chancter of Ood. IS.— The Farmer** Library, and MentUf Journal of Agrieuttnre. K0 1. Mf, 184S. Edited by John A. Skinnbr. New York : Greeley hi, M'Blmth. We have ooly time to annouoce the pablication of the flrat oomber of a work that promiMs to be alt that the frioods of agricultural improvement could detirs. Mr. Skinner is just the man to conduct soch a work. Bi« practical knowledge of the various operations of farming, and bis ability as a writer, aad (•oeral inteiligeoce, will, we foel quite nre, give a character to the enterprise, that most place it at onn in the front rank of works of this description, sitlier in our own country or Europe. BOOKS IN PAFBR COVERS. r^.—Brtaek of Promise. By the anihor of *• The Jih." New York : Harper It Brothers, f A novel t£ la»bionable life is England, drawn verr much in the xtvle of Diokeas--one soeoe, especially, ramindim mf.»reiblvof the humor and pUn uf eertain nurtiuns of the ** Pickwick Papers.'*] 90— /^r. Copland t Dictionary of Practical Medicine. Part X. TTbe same publixher* have also Joil iHoed the tenth part of ibis beautiful edition of Dr Copland's work, comprising everything valuable, and that m«y be known, in the several departmeou of medical literature and science. It must prove iavalnable ti) the pmcUlioner] 91. — Utrper** lUmotrated Bihle. [We have received the numbers of this splendid publiestion up to the thirty third. About fifty will eomiilete the wiirk. We utter the unanimous opinions of the press when vre tsy that, as a work of art—- whether we regard its typographic beauty, or iu matchless style of embeK hshmeat— this elegant edition of the Bible stands umiv«liedm this country .J SBt— Harper** Illuminated Shakepeare. [Above half the entire numbers comprifing this soperb edition of the gre«t dramatist— the prince nf poets, as he has been styled — are now published. Tm embellish' meati nre both S|iiriied, ideal, and exceedingly bold and free— exactly of that school of art adapted to the alacidalina of the text of the author. 80 exceedingly beautiful, and at the same time so cheap, a is noi surprising to find this truly national edition of Shaispeare so largely popular amoag men of Usts and raading.J KL^Koelina. A M'ovol. By Miss BiniRBT, (since Madame D'Arblay.) Two volumnin one. Harper's Pocket Editioo of Select Novels, without Abridgement, No. 13. New York : Harper It Brothers. fThe history of this fiivoriie novel is familiar to every one; and its republication in the prennt neat but cheap form, will render it aonpiable to the novel reader.J U.-The Reoerreetion ef Chn*t; in Antmer to the Qmeetion wheUer he ro*e in a Spiritual and CeimUal. or in a Materiai ani Earthly Bodu By Gborob Kvsn. Professor of Hebrew In the New York City 17n«verslty. New York : J S. Rt>dfield. [The Hibstince nf thh esMiy was ortKinaHy delivered as a lecture. In answer tn none w^wtro strlcinres ro^de In one of the pulpit* of New York on tint Krt of Professor Bu«h*s work oa the ra^rrectloa, wh'ch treato of this sufajecu The argument au en exp-tnded. and the sources of evidence multiplied.] 9S.-^The Mirried State— it* Obligalion* and Dutir* ; wtth HinU en the Educatwn of a Family. By Jambs Postbk. D. D. New Vork : Henry G. Oagser*. | A neat pamphlet of about 140 pages tpaa»> Ing of the social nature and character of man, and of the dutin of husbands and wives, aad of ptrenis towards their children.] U^The XevUte* of Garretotown. A 7U* of I7IW. By Chablbs Lbvbiu Oomplen. wMkovl abri'lgenteot. New York: B. Wlnchfster. S7.— TAs Temptation: or. The Watch-Tomer qf Kout Von. A Romance. By Edobnx Sub. TramiNted iVnm the French. New York : E. Winchester. m.—Tokeah;eT,ThoWhitaRo*e An indiam Tale. By T. 8BALanBU>. Philadelphia: Caimr It Hart. 90 -7/su Work* Worndtra, A Comedy, in FimAot*. By Dooulas JnaBULn. New York: WUIIan Twylor. 19.— JSeeUne JV^Bflts; er, .« 4»{rtt, fst a irnnn, 7W. By n Lady of the South. Digitized by Google
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    ^IIT'NT'8 MERCHANTS" MAGAZINE ^ COMMERCIAL REVIEW. BY FREEMAN HUNT, EDITOR AND PROPRIETOR. ^— PUBLISHED UQSTULW ^K4l 142 Fl/Jttm^slrtH^ Nvw Ym^k — ai Fitr IMlan ptr ammmt «i Advance, till tic lioctriiiri fititirtfrntitil with iltn jffc^t in^»ntft« of Connnvfc^ >*, iQflfF be Mbtuiji«il «i Hie rjH »*i Ef 1 f I ittril « m I F — r ' uLorn.-- :Rs and vksiin*;s, «.M (Of kU kl: : III .1* III ^ijj 411^^, Ullkl Wf i^Ull Uh<5 V\sM nUTlUi^ L^IIHH Ult II IVKll Hiittliiiud^'jkrt ie*it mwtiey timo Hit- j c«ii bfe «btuttii>tl at any A. S. FISHEIl \. CO. A. O. B AG L E Y'8 rEBRATET) IMrUOYEl) EVER. POINTED GOLJ) PEN. m nt ihi* lfi*r ruif K«j£y oi LiiM gnvui i,juu iluit 4>llittf iiAlitic^ oi Llic kuiU n {4U4ai Braatfwaf^
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    HUNT'S MERCHANTS' MAGAZINE. AHn COMMERCIAL REVIEW, fUnUSaKD MOWTIILT.,,»ri%-lt DOLLARS PRR A?VMil*'E, I "■'  ^  " MAV hr. ..y.,.,^... tEfLA?n» ^ .. A. H o/afj. . ^.Trf*y, ,ti>r iunnul* 1 1, H. JiCfinlcr^, i .eAorltt^tfii, Th. Ga'fit,-..  A,n,\ViiiW* H. (ii'rari! A. Fftrr, Jr...* ?(OirA( i 4 4 TEJITELLIKO AORN iitiea,  >ifiM// joo^ t7j»per m T!! ii, W. woollen llt?am Power Pf««h Jf #» ^t^ ^^^M*;^ J
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    MEECEMTS' MGAZIME. COMDRCIAL REVIEW. ConliucU^ (]|r ifiriTfiiii li^int' PtntUltTRTl M05T£rLr. ^m^it v,.i. xMi; si:i> iL:uiLi(;ii, imi^. \
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    JiEW YORK CASH TAILOHIKG EiT.\l !KNT, (tEMLEMEN'S GENERAL FURMSfllXG STORK. ■; jr-i^ - -j-ij o&.j-,T vr,.:? ^' z^&Zu^.^, x^.'j^^qIIiriv €31eTf% STOCK! BATHING CAra UTHIIJUnXAS, Collars J. C. BOOTH & CO.. TAILORS. TS and /?rr*^f fTfTi^ »*n* tiwTtt^fflHtrrfrT, trp we |fT*^j-rT*i! i nil T 1 " 1 1 1 ^ j U J n I P ' in/ 'I ri'i'j nii i^ 1 1 '^4 ?VT IT"* " ij)(l no il'.iLuti'jti iit rtfla
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    HUNT'S MERCHANTS^ MAGAZINE. SEPTEMBER, 1845. akt. l— the governmbnt and the currency. CHAFTEB I. 8BCTI0M O. KlMaUf OF TIB ITIL OP OTEE-BBDIS — ^BZFBIfn OFSOmnSINCI INTIRBLT BOTH BAITK VOTBB ▲ITD BAHK CBB0IT8 — EZTBlfSB pF RAISUffe THB MIiriMUM DElfOMUTATIOIf OF BANK I88UB»— TO WHAT IXTEZn IT IS XOSIBABLS TO SUFFBESS BANK ISSUES — WHAT THB EXPENSE OF THIS BSMBDT. The question then arises as to the mode of regulation — the manner in which the restraint shall be imposed — the measures which shall be adopted in order to effect the object which we have in view, Tiz.» the preventing bank notes, payable on demand, but at an indefinite and uncertain period, from being issued in excess ; that is, in amounts which exceed the wholesome and natural demand, and produce, first, a gene* ral rise of prices and expansion of the currency, accompanied bj an in* creased importation of foreign goods ; and, secondly, bj what is usuallj called, an unfavorable exchange with foreign countries — an exportation to them of specie, or of gold and silver bullion ; and, lastly, by a contraction of the currency — a serious evil at all times, but which, when following dose upon a previous expansion of the currency and high prices, becomea productive, in a more than ordinary degree, of injury, to the highest and roost vital interests of society — the support of justice — the maintenance of order, and the preservation of a general soundness and wholesomenoM , of moral sense, in the ordinary transactions of business and commerte* The answers to this question will best be found, we think* by referring to what has been said above, in regard to those features of the present syatem of banking, which, to us* appeared to be the chief causes of the evil complained of— the low denominations of the notes permitted to be issued , -—the facility with which, from this cause, banks are enabled to obtain a circulation for their noles — the temptation held out to them by this fiioiiitj « to make excessive issues, and the absence of that restraint, which, in the case of mercantile paper, is imposed by the necessity of repayment at a given and fixed period* Now* the uncertainty and mdefinitenets of the Digitized by Google
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    212 The Oooemmeni and the Currency. period of redemption is, in the case of bank paper, a condition essential and inseparable from it ; but the amount or denomination of the notes permitted to be issued, is a matter which may be varied without changing in any way essentially, the nature and properties of that description of paper. We propose, therefore, that the denominations of bank notes permitted to be issued should be raised-^hat all bank notes which fall t>elow a certain high denomination, be prohibited — that that enormous and unnecessary mass of notes of low denominations which now disgrace Che currency of this country — which are not at all more couTenient for use than the gold and silver coins, driven out and displaced from the circulation in order to make room for them, were ; and which, by their greater cheapness offer no compensating advantage for the manifold evils Ivhich result from the use of them, should by some gradual, but effective process, be entirely and totally abolished. To decide upon what ought to be the minimum denomination of notes is not a matter of any serious consequence, provided the denomination adopted as the minimum be sufficiently high. There is little probability that in this country, the denomination adopted should ever be too high ; the only fear is, that it may never be raised sufficiently high, to give efficacy to the reform proposed. It may possibly be objected, that by raising the minimum denomination too high, we frustrate the useful purposes for which banks were established. We answer, that we think not. Our reform reaches only to banks of issue. It does not in any manner affect, or lessen the utility of banks of discount and deposit. The great importance of the latter, and their great utility in affording security and fiicUity in the transaction of all sorts of commercial business, are not in any degree diminished by the limitation we propose, in relation to the denominations of bank notes legally issuable. The Danks of issue, therefore, which may happen also to be banks of discount and deposit, would retain to the fullest extent, in their latter capacities of discount and deposit, all the utility which belonged to them previous to Che limitation of their issues. Checks, drafts, payable on demand, and which must be presented for payment within a reasonable time, and bills cf exchange, and promissory notes promising to pay a certain sum at a certain time, would be, as usual, the instruments employed for transacting Che business of dealers and merchants, and for settling their accounts with one another ; and the only difference that could result from the proposed reform would be, that the small balances which are now paid in bank notes, would, under the new system, be discharged by the payment of Sold and silver coin ; and that, as between dealers and consumers too, all aily transactions which are not made the subject of ledger entries, would be carried on by means of coin, instead of the notes of banks. This, in my opinion, so far f^om being a disadvantage, would be a great improveinent ; and would be- regretted, I believe, by none except those who in •ome way or other — directly or indirectly— either personally, or on account of relations or friends ; or from a wish to reward political supporters and partizans ; or from some other similar motive, might happen to be interested in preventing the adoption of a system, which, although H would not entirely take away, must yet very much limit and confine the facilities and opportunities now constantly afforded them for making successful operations of speculation, gambling, and jobbing in bank stocks and other descriptions ; by which they are enabled to appropriate to their own use the gains and hard earnings of honest and industrious mechanics Digitized by Google
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    iatkm supposed of coin, would be set free, and become a part of the efii^ culation. According to Mr. Gallatin, the whole amount of bank notes in actval circulation, in the year 1880, was #54,000,000, and the whole amount of bank credits #56,000,000 ; and we may fiiiriy assume that so long as the same system of banking continues which prevailed at that time, the amounts of bank notes and bank credits, respectively, wiH continue to bear to one another the same, or nearly the same relative proportion. Assuming then the respective amounts of bank notes and bank credit* to be equal, it follows, that when the expense of substituting coin in the place of the whole amount of both bank notes and bank, credits W #8^000,000 ; that of substituting coin in the place of bank-notes ov\%. would be #4,000,000, gross amount ; and, if we then deduct the yearly in» terest of the amount of specie now kept in the vaults of the banksof issue, lor the purpose of redeeming tleir notes, we shall have the tme expres* «ion of the present expense of maintaining a gold and silver cttrvency, in tbe place of one, consisting alniOst exclusively of bank notes* The re-^ serve of specie in the vaults of the banks in tke year 1880, has been esti« mated by Mr. Gallatin at #22,000,000; the- interest of vi4iich, at 6 per cent, is #1,320,000, vrhich, deducted from the gross amount of #4,000,000, leaves #2,680,000^ Eut, as the reserve of specie for the redemption of notes, may reasonably be supposed of greater amount at present than in the* year 1880, we might, by deducting the annual interest of it firons^ #4,000,000^ instead of deducting #1,820,000, which is the interest of only #22,000,000, (the resewe in the year 1830,) reduce still further the estt^ mate of the cost of maintaining^ at the present time, a metallic * currency^ In the place of the present one of bank-notes. If we assume the increase in the amount of bank-notes since the year 1880, to have been in proportion to that of population during the saneperiod, our currency in the shape of bank-notes ought to be, at the pre*^ sent time, about #81,000,000. For our popnlation, which, in 1880 was, in round numbers, 18,000,006, had increased in 1840 to 17,000,000; and if we suppose the ratio of increase to have been the same, daring the period from 1840 to the present time, say five years, that it was during the* ten years previous, our population now oii^t to be about 19,5#0,000« Now, if 13;000,000 of people require an amount of bank notes equal to#54,000,000, a population of 19^500,006 will require bank notes to the^ amount of #61,000,000 ; and the interest of #81,000,000, at 6 per cent, being #4,860,000, if we deduct from this latter sum the annuid interest of* #22,000,000, the amount of specie in the vaults of the banks in the year 1880, that is to say, if we dedbet from #4,860,000, the sum'of# 1,820,060; we have #8,540,000 ; which divided among a population of 19,500,000^ will be jfonnd to be a very little more than 18 cents annual expense for each individud in the country I it will be readily perceived, however, that in making our estimate 18^ • eents for each individ^l, we- have been abundantly liberal ; for if, in•lead of deducting from the interest of #81,00a,000 or #4;e60,000, the Bum of #1,820,000, which is the interest of #^,000,000, (:the amount of specie in the vaults of the banks in- the year 1880,) we had deducted #1,980,000, the interest at 6 per cent of #83,000,000, the amount of specie which bears the same proportion to #8 1,000,000, that #22,000,000^ db to #54,000,000 ; and; which, if it is not) ought to be ia the vaults oi Digitized by Google
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    tiM ImmAs at the present tinie, we shall hare $2,880,000 as Ae annual expense whieh would be paid by the country for die substitution of gold ami silrer coin hi the place of bank notes to the amount of $81,000,(K)0 ; and, the sum of $2,880,000 divided among 19,500,000 of people, would make tke annual cost to each person a very small fraction short of 15 «ents. Now, it will hardly be contended, I imagine, that so small a sum at this, is too high a price to pay in exchange for the advantages which are readily admitted to attend upon the possession, by the country, of a sound «ad secure system of currency. This amount, small as it appears to be, ]k»wever, very much exceeds that which it would be absolutely necessary lor the countiy to pay, in order to obtain, in effect, and in every essenHal respect, all the advantages proposed. The reform of the currency «pon which our estimate is based, it will be observed, is more compre* hensive, and for that reason, proportionally more expensive, than that \iiiich, constdering all things, we have thought it best to recommend. In> fltead of suppressing the whole amount of bank notes, estimated at #81,000,000, we propose to suppress only a portion of them,'which portion will be greater or less, according as the minimum denomination of the notes permitted to be issued shall be of a higher, or a lower number. The higher the minimum, the greater will be the proportional amount of the notes suppressed ; and the greater this amount, the greater also will be the cost of substituting coin. ' The suppression of the whole amount of bank notes in circulation, (which amount we have assumed to be equal to tiie sum of $81,000,000,) and the substitution of gold and silver coin in the place of them, would re» quire, as we have seen, the annual payment of 15 cents by every individual in the country. If only half of this amount of notes be suppressedi or, $40,500,090, the expense of substituting coin would be, of course, but one half of what it was, or 7i cents per head annually. If only a quarter of it, or $20,250,000 be suppressed, the expense of the substitution would be only the half of 7| cents, or Si' cents per head per annum. Now, according to Mr; White, of New York, in his report to Congress, made- in February, 1831, the amount of bank notes in circulation, of a less denomination than five dollars, ($5) was not more than seven mil. lions ($7,000,000) ; and en the safn>e authority, it appears, that the amount of five dollar notes in circulation at that period, was ten millions ($10,000,000 ;) so that if, in the year 1831, all bank notes of; and under the denomination of five- dollars, had been suppressed, and no notes ofnew denominations, such as six, seven, eight, or nine dollars had been permitted to be issued, an importaUon of gold and silver fimist have been mad&, which, a dednction being made on account of the reserve of sfecio liberated, ia such a case, fi*om the vaults of the banks, and come to form a part of the circulation, would amount to seventeen millions of deUaf* ($17,000,000.) Assuming the reserve to- have been a fi>iirth part of $17,000,000, or $4,250,000, the amount of gold and silver which it would have been necessary to import would have been twelve miUiona, we^fem hundred and fifly thousand ($12,750,000 ;> and the interest of this sum at 6 per cent per annum being $765,000, this last amount is the annual ex* pense which it would have been necessaiy for the nation to inour, if it would have reformed and improved the currency, by the s«|>pressionof aM bank notes under the denomination often dollarst The expense per head» Digitized by Google
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    916 The GiwrnimmU ami Urn Cwrmcy. per annual, for the whole population (which at that period wag at 13,000,000) would have been a sinall fraction under 6 centii { In order the better to judge of the extent to which such a payment, an* nuallj, might be regarded as a burthen, it will be as well to consider, uftder the same view, the amount of the tax, and the ability of those who were to pay it. The entire capital of the country, previous to the year 1835, had been computed to amount to twelve thousand millions of dollars ($12,000,000,000,) and the aggregate of the annual incomes of the country to about a thousand millions (1 1,000,000,000.) Such estimates, of course, cannot pretend to accuracy; and can only be regarded as approximations to the truth ; but we think we may venture to assume, (hat the income of the country in the year 1831, was not less than 9800,000,000; and as the population at the same period was 13,000,000, the income ci every individual, supposing the aggregate income equally divided among the population, must have been sixty-one dollars, and seven-thirteenths of a dollar, say 86 1|. The ability therefore of every individual, at the period alluded to, to pay an annual tax of six cents, was based upon his possession of an annual income of sixty-one and a half dollars: or, toexpren ihe same thing in different words, every individual in the country would have paid out of his income, annually, about one-eleventh of one per cent ! (^ of 1 per cent !) This, certainly, would not appear to be any very serious burden on the ;people ; nor any more, probably, than every one would willingly have contributed, if he could have felt assured that, by means x>f it, a greater degree of security and steadiness would hare been given to the currency. What we have now said upon the subject of the cost necessary lo the making a reform in the currency, of the nature of the one proposed, is, we hope, sufficient to show, that no reasonable objection can be made lo the adoption of such a reform, upon the ground merely of its expense. We have shown, that the cost of substituting gold and silver coin in the place of the entire amount of bank-notes, would not, probably, exceed the sum of fifleen cents annually, out of the income^of every individual of theoommunity; and that this income maybe stated at about 61i dollars; of which fifteen cents are but the 410th part ; and we have iarther shown, that where the substitution of coin extends only^to notes under the denomination often dollars, the tax upon individuals is about six cents per annum, Or ^th of 1 per cent upon their annual income. SECTION m, THE SUBSTITDTIOK OF COIN— TO WHAT EXTENT REOO»niEin)El>— THE BEfX MAlfNEB OF EFFBCTINO SUCH SUBSTITUTION. The substitution of coin, we have already remarked, which, considering all things, we have thought it best to recommend, would be in the place only of a portion of the bank notes in circulation ; and the cost of it would, therefore Ml short of the estimate of fifleen cents per annum. At the iame time we would suggest, that if, on the one hand, the 8ul)stitution of coin in the place of the entire amount of bank notes, may he regarded as a reform too sweeping and violent ; and as uncalled for, with a view to Ihe security and proper limitation of the cnnrrncy ; so, on the other, the aobstituCion of it, in the place only of notes under the low denomination often dollars, may well be thought too partial and limited a measure for ^ efiecttial attainment of those objects. This, I must confess, is my own Digitized by Google
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    Tkf ChmnmB^ ami the Cmrmuif. 217 opinioD. I should place the miniinuni denominaHon of iasaable notes much higher than ten dollars. Twenty dollars would be better than ten, and thirty better still. Indeed, did I imagine it possible, In the present state of public feeling in relation to the banks, that there were any reasonable hope of so great an innovation (for so it will probably be called) being at all countenanced or encouraged, I should not hesitate to say» that fifty dollars would be a &r better minimum denomination, than any of those that 1 have named. I have already remarked, that to decide upon the denomination which ought to be fixed upon as the minimum of issuable notes, is not a matter of any very serious consequence, provided that the denomination selected be sufficiently high. In the earlier pages of this essay (part 2d,) I have endeavored to point out some of the evO consequences resulting from the issue and circulation of notes of vei^ low denominations. To avoid these evils, and, as the obvious means of effecting this object, we suggested a legislative prohibition of all notes under some one selected denomination. We felt assured, that although the minimum selected should be but little raised above the present one, something would still be gained ; a move would, at least, have been made In the right direction ; and we hoped that the first step having been onca taken, the onward progress of improvement would continue. It must not, therefore, be supposed, because we are fitvorable to the minimum of issuable notes being fixed at a high .point, (or one which generally, 4>erhap8» would be so considered,) that we are consequently disposed to recommend such a step to the adoption of the country, while yet unprepared for it by any previous and preliminary measures. We are well aware, that anv very sudden change in the bank currency, fi*om a very low, to a very hlsh minimum, would, generally, though managed by the most skilful bands, be the occasion of great loss and inconvenience to the country. We know tbat such a change, or, (more properly,) reform, must, in order to be effected without mischief, be brought about by decrees, and slowly. The first step to be taken should be, to suppress the lower denominations of notes, and then to proceed, after some interval, to those which are 4iext highest ; and so on, until we reach the highest denomination, which it may be deemed prudent or necessary to suppress. It would be proper, also, where it was in contemplation to carry any such measure into e^ct, that due notice should be given of such intentions, a reasonable time be« forehand. If, for example, it had been in contemplation, in the year 1831, to suppress all bank notes under the denomination of five dollars; and it were admitted that the power of passing such an act were within the competency of the government ; it would have been proper on the part of the latter to give notice some time beibrehand (say a year) of their in* tention. The law would prohibit the Issue, after a certain fiiture date, or day, of all notes under the selected denomination ; and would declare the circulation of all such notes, subsequent to that date, or day, unlawfuL The effect of such prohibition would be, that the banks which had issued such notes would be compelled within the time limited by law to provide a fimd of specie for the -redemption of such notes ; which too. It is to be observed, it would be Che obvious interest of all the holders of them, before the expiration of the same limited period, to present for pajrment. Thus, by a very gradual, easy and natural operation, an immense mass of bank paper, amounting, in the case we have selected as an example, to the nominal value of seven millions of dollars, wonU be 
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    dl8 T%e G&oemment atid the Currency. the circulation ; and seven millions of gold and silver coin be substituted in its place. This amount, it has been remarked by an able writer* upon this subject, does not exceed that of the gold and silver which we sometimes Import in a single year; though, as the same writer adds, the amount of these metals which Is imported in one year, is, in consequence of the use (or abuse ?) made of paper, exported in the next. By repeating this operation in relation to all notes of five dollars, and upwards of all denominations under that of ten dollars, we should have exactly similar results, except that the amount both of notes withdrawn, and of coin imported and suostituted in the place of notes, would, as we have already seen in the example of the year 1831, be somewhat greater. Thus, by successively suppressing, first the lower, and then the higher elasses of notes, and by allowing a reasonable time to the banks to provide themselves with the specie necessary for the redemption of the notes withdrawn, the currency of the country might be greatly raised in credit and character — those evils prevented which are the result of its degradation, and those benefits obtained which flow from its greater steadiness and security ; and this important reform accomplished without loss or in» justice to individuals, and without even inconvenience. SECTION IV. BANK CEEDfrS, StC, It may be asked, perhaps, why, if bank notes are* to be considered as the proper objects of legislative restraint and regulation, may not, with equal reason, bank credits be so considered ? Bank-notes, it may be said, are in fact but a species of bank credits. They are credits founded usually upon securities which the banks hold in their hands ; and which, though not commonly called deposits, yet differ but little ii^ their nature from these. Bank credits, it may be said, are equally, with bank notes » cheap substitute for coin ; and, equally with them, serve all the purposesof money in buying and selling), and circulating the products of the country. This is true. But although bank notes are a species of bank credits, bank credits are not, therefore, necessarily, bank notes. There is a^ difference between them, which, in reference to the question ef legisla-tive restraint, is essential, and which is easily made sufficiently obvious. Beink credits necessiirily arise whenever banks reoeive into their pos* session' property belonging to other parties, with the understanding, expressed'or implied, of accountability. In the case oP mercantile notes discounted by a bank, we see that the credit assumes the shape of a bank note, or bank notes, equal in amount to the discounted note, minus the interest for the time during which ihm latter note has to run before it be-^ comes payable in money. We have already spoken at large of this description-of bank credits) and have shown, that in the issue of these credits, commonly callied bank notes or bank bills, public policy requires that the issues should be subjected to some degree of restraint ; and have pointed out some of the restraints to which we would subject them. Another description of bank credits, and a very important one, is that of those which arise from the deposit ef money in the hands of a bank ; for which money the bank becomes accountable to the depositor, and is, generally speaking, liable to be called upon by him for the whole, or any part 4f it, at any moment that he may think proper to require it.f Thus the • Mr. William M. Gofwe, *<6bort History «f Paper Money, Banking,** See, t This IB die general nue. Digitized by Google
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    The Chvemment and the Currency, 219 depositor has a credit with the bank in which he has placed his monej« whether he has done so for the advantage of safe-keeping, or conve* nience, and this credit is called a bank credit ; and is, as we have already remarked, a cheap substitute, in the management of business and mercantile transactions, for the use of gold and sUver coin, or money. It enables the depositor to give an order or check upon the bank for the payment to any one, of any sum of money within, or up to the amount of his deposit. This order or check may either be presented for payment at once, (and it ought to be presented within a reasonable time,} or it may pass through several hands, and be instrumental in making several exchanges, or purchases of goods or property, before being presented to the bank : and when presented, the bank may, at the option of the holder:, either pay it to him at once, or place it to his credit. In the meanwhilei a part of the money deposited will be loaned, and perhaps profitably employed in foreign trade ; and, as the bank receives the interest upon the loan, it is in this way remunerated &r the trouble and expense to which it is put, in keeping the deposits, and making and receiving payments for its depositors. The orders, or checks made by the depositors upon their agents, the deposit banks, rest chiefly for whatever of circulation they may have, not upon the credit of such agents, but upon that of the depositers themselves. F»r thn reason, their circulation, like that of promissory notes and bills of exchange, will be limited by the credit of the drawer or issuer. Sucfir orders or drafts can never enter, like the smaller denominations of bank notes, into the rapkl current of the circulation, and become, as such notes do, a part of the money of the country, which is taken at sight, and without hesitation or scrutiny. Nor is it necessary to the convenience of business and trade that they should. The depositors will keep by them in corn (or the lesser denominations of bank notes, if not prohibited) such small sums as are^ required for use in their daily or hourly consunoptlon. For such purposes, coin, or small bank notes, which are equivalent to coin, are in every point of view more convenient than •rders or drafla or checks could ever be. These, therefore, as a general rule, will only be given for larger sums ; and will never, by entering mto the current of the circulation, and becoming a part of the money ^ the country, create disturbance or en»barrassment.. I^ in any case, the holders of such orders or checks sustoin a loss by them, through the Allure ofthose whose credit was pledged for their redemption, the evil is but partial : it reaches immediately, only those whom- an ordinary share of prudence or circumspection should Have guarded against it. It does not extend to tho public. It is not, therefore, of the same nature with the feilure of a bank, whose aotes (particularly those of the lesser denominations) the public fs compelled to take in tW course of business, without having time or opportunity allowed them fbr examination, or inquiry. These notes hare become m fact the money of the country. They are taken for what they^ purport to be worth, because they are found, in thecirculation, to pass at that valuatfon ; and because (although their aggregate amount may be great) their separate and individual amounts are comparatively small : and the public who take them, have no leisure to make any further inquiry. It is for this reason, as I have before remarked, that the public, who in fact are all holders of bank notes,, have a fair claim upon die protection of the legislature. That is to say, they have a right ta demand, m they have no choice left but to take, blindfold, the Digitized by Google
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    2S0 The Gtmenmaa and the Cwrtntof^ bank-notes whieh thej find in circulation, that the legislature, which hj the establishment of banks has given to such notes the sanction of their authority, shall so far restrain and regulate their issue as may seem to be necessary, for the security of their holders, and the public, against loss. In other words, (as we have already remarked,) when a government or legislature sanction the establishment of a bank, and by this act afford their countenance to the circulation and credit of its notes, th^y are obviously bound, at the same time, to impose upon it, such conditions and restraints, as may afford an effectual security to the public and note holders. What should be the nature of these conditions and restraints — whether the bank should be compelled to give security for its bsues ; or, be restricted only with respect to the denominations of notes issuable ^ or, whether they should be restrained by making all their partners liable individually in the whole amount of their private fortunes ; or, by compelling them, under oath and heavy penalties, to publish quarterly, or monthly, or oflener, lists of the names of their proprietors, or stockholders, and to *' hang them up in their offices for tne inspection of the public'' — whether any of these regulations should be adopted — or, which of them — or, whether others, which have been devised for the same purpose, should be preferred, are questions about which there may, doubtless, be much difference of opinion : but, that the legislature should give such security as it can afford to the note-holders, and adopt such restrictive measures and regulations as they may deem best calculated for protecting the public against losses they must oflen be exposed to, through their ignorance of the issuers of bank notes, with whom, notwithstanding, they are compelled to deal (as it were) blindfold, cannot, it is obvious, admit of a dispute.    Some of the restraints and conditions alluded to, we have already discussed 9X considerable length. Others of them we shall have occasion to touch upon before concluding : and we shall endeavor, at the same time, to point out the principles which should govern, in the selection of such legislative regulations, keeping in view, at once, fhe well-being and security of the public ; and, so far as it may be compatible with these, the uncontrolled freedom of choice and action, on the part of the banks, for pursuing their own interests, acoording to the dictates of Chelr own "best judgment and discretion. We have already remarked,. (part l8t,j)Qge 24,) that, for sufficiently obvious reasons, depositors in a bank, have not, like note-holders, a riffht to expect that their interests and security should, like those of the latter, be made a subject of legislative provision. We may add, that the same reasons which should exclude depositors from any claim to the especial care and protection of the legislature, will apply with an equal force to the holders of checks, drafls, bills of exchange, and promissory notes of merchants and manufacturers. It is obvious that the holders of these instruments of exchange, require no fiirther care, on (he .part of government, than that which is comprised within the ordinary provisions enacted for enforcing the fulfilment of contracts, and for compelling payment of such instruments, wherever it appears that the drawers,lndorsers, or acceptors, or any of the parties boimd, are possessed of the ability and means of making payment. It is not necessary that the law shoiild interpose its authority, to oblige the drawers, Endorsers, or negociators of such instruments, to -make public the evidence of their ability to pay (heir bills, notes or dratls ; or to make a public declaration of the place of their residence, or of their offices : or, to adopt any other means of assuring the pubFic of (he soundness of their paper. Digitized by Google
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    neGiMfenimeni€mdAe currency. 921 The public, it is clear, have nothing to do with their paper. This circa. lates only among dealers, merchants and others, who are acquainted with one another's means and resources, and require no farther light or information upon that subject, than such as may be obtained in the ordf« nary coarse of their business and transactions. It will be proper here to revert to a distinction to which we called attention in the earlier portion of this essay, (part 2d,) between bank Botes, on the one hand, and the ordinary descriptions of mercantile and business paper, on the other, in relation to the greater or less certainty of their payment being demanded within a given and limited time. From the facility with which bank notes are kept in circulation, and their pay. ment postponed, we inferred their liability to be issued in excess ; while on the contraiy, the necessity which usually attends mercantile paper of being redeemed and paid, at, or within a short time after a given and stated date, renders an excessive issue of such paper an event almost impossible. We are aware, of course, that there are other notes, besides those issued by banks, of which the time of payment is uncertain, and may be iAdefiaileiy postponed ; as, for example, a promissory note, given by any competent person, and payable six months after the death of the drawer^ father ; tuit such notes are unusual in the course of ordinary business and transactions, and cannot properly be accounted as commercial paper. Promissory notes too, payable to bearer on demand, or payable to order, and negotiable by simple delivery, maybe issued by persons not bankers. Such notes, if they become common, were of small amount, and should get into the general current of the circulation, might be liable to the same objections as bank notes ; and, like them, might require the interposition of legislative authoritv for the purpose of regulation and restraint. If not subjected to any legal restraints, they would be liable, like bank notes, in similar circumstances, to be issued in excess, from the absence of that condition of payment within a limited time, which attaches usually to all mercantile pa|>er.* It may be objected, perhaps, that although this condition will act as a restraint upon the drawer of a bill of exchange, or promissorv note to which it is attached, it cannot prevent the holder of the note from con. senting, in compliance with the wishes of the acceptor or drawer, to a suspension of payment, on their part ; and to becoming by such consent their creditor for an indefinite and uncertain time. But it is obvious, first, that the holder of the note or bill, will give no snch consent without receiving some valuable consideration, in the shape of interest : secondly, that a request by the acceptor or drawer for any delay, or suspension of payment would be likely to injure their credit with the holder ; and, if so, would, most probably, not be granted: and thirdly, t *at if such request should be granted, and the note holder become the creditor of the acceptor or drawer, no injury would accrue to the public, unless the credit thus established should assume the form of a. note, negotiable, and payable, too, at a time indefinite and uncertain. Such notes would come under the same head with other promissory notes, negotiable and payable at indcfi. nile times ; and would require, like them, the interposition of legislative authority for their proper regulation, and in order to prevent their being iwied in exeess. • See note to page 10. Digitized by CjOOQ IC
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    2d3. JfiMer^l2e«pi«^QM^&Nitftem JftiiPiri* Art. IL— mineral RESOURCES OF SOUTHERN MISSOURI.* To the naturalist this coimtrj preaenta one of the most interesting fields upon the globe. Nature established here her vast laboratory, where her mighty powers have developed her riches on the grandest scale ; and her plastic hand with ingenious device and delicate moulding, has produced every form of beauty. The botanist or florist will find here an extensive garden proftisely stocked with the rich, the rare and the beautiful in the floral or arborial department ; in fiict, ** A wild, where weeds and flowora pfromiBcuoos shoot" " Ever YBiying, ever new." The mineralogist and chrystalographer will find no end to the subjects of their pursuit. The delicate and the massive, the minute and the grand, the rare and the wonderful are here to reward his labors and excite his admiration. The geologist will be interested in finding here his puzzle and his cue. Here he may trace a system of wonderful causes, which will throw much light upon what has remained so long obscure, operate as cumulative evidence in favor of hypotheses which have been but cautiously proposed ; and modify, and in some respects, perhaps, overthrow theories that have been long admitted. He may trace, too, the processes by which so many valuable minerals, in so great variety and in so many modified forms and combinations have been concentrated and protruded to the surface of the earth. But the metallurgist will be more peculiarly interested in seeking out those minerals, discovering their combinations, reducing them to their simple elements, and appropriating them to the use of man. The resources of this country have been but imperfectly explored. The outcrops of iron and lead first attracted attention. The whole world has heard of the Iron mountain and the Missouri lead mines. The former has only served for talk and speculation, the latter for a rude system of mining and imperfect extraction of the metals. Within a few years cop. per has been discovered ; and cobalt, nickel, zinc and tin within a few months. Yet, strange to say, that a country which has been inhabited by civil, ized man for one hundred and sixty, which has been a member of this confederacy for twenty years, and universally known to be rich in its nuneral resources, r)^mains to this day without a practical and scientifie exploration. It is strange that in a country like ours, where the energies and enterprise of the people resort to '* every gear gathering means,'* near or remote, that such sources of wealth should be so long neglected. It is true, Featherstonhaugh was sent hither by our general government, but inasmuch as our backwoods cooks did not cater well to his taste, he hurried through a country at the rate of twenty-five miles a day, where every inch was fiill of interest to the man of true science. Thus * FsEDiRicKtoWN, Mo., Jooe 14, 1645. 2V the Editor ef the Merchmtt* MMgamine : &kr, — I take the liberty of asking a place in your pages for the accompanying article on the mineral region of Southern Misiouri. I am but a tyro in many of the branches oi sdence which I have discussed therein. But as I have had better opportunity for examining in person, than many who have wiltten upon this subject, who have, in many respects misled the public mind, diough distinguished, justly for their scientific attainments, I humbly crave the favor of being beard. My theories may be efroneon^ my ftidB i mm maintain, Youia, tniiy, J. IhLLS. Digitized by Google
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    qaaHfied, lie retarned to WMbington and prodneed his lueid report. Oemsend was here, and with the exception of Mine La Mott, the world is none the wiser for his researches. The accomplished Nicollet examined a part of this region with some care. But a full report from under his own hand, of his researches, 1 have never seen or heard of. And Professor Silliman has seen the Iron mountain; and if some of his remarks relative to other > minerals in the country have been correctly reported, for the credit of the father of American science, I hope he investigated no farther. The Iron mountain is, perhaps, enough for one man to see. It so fills the mind with wonder and vast conceptions, that it is incapable of justly contemplating anything else. But it is only a part, it is neither the end or the beginning of Missouri's mineral wealth. Nor is it less surprising, that where so much of it has been done, the system of mining has been conducted with so little skill, and really so injurious to the prospective value of the mines. The mode pursued is merely drifting for the surface ores. When they are exhausted, the place is abandoned, and another tried, but only tried when there is an actual outcrop of the ores souj^ht after. Thus the whole sur&ce in a rich raining district is dug over and broken, and the difficulty of sinking a shaft, for permanent, proper and profitable mining, is greatly increased. Yet it must be acknowledged there are many good practical miners in the country; men of skill and experience, who have been bred to the business itt foreign lands ; but they are only laborers here, whose operations are direct^ by others. From what has been said, it is obvious that this country has been but imperfectly understood. The roan of science has visited it, with his preconceived opinions drawn from his practical knowledge or reading of the relations of some foreign mineral region, and went away as little acquainted with the resources of this country, as Dr. Herschel is with those of the moon. It is ridiculous to suppose that nature has an unvarying, particular mould or gaugue for each kind of metal. To say that such metal doee not exist in a particular region because such a rock is or is not to be found there, either prejudges nature, or decides without sufiicient evidence and circumspection. This will be apparent from an examination of the following table, compiled from several respectable sources, and chiefly from Dr. Ure's supplement to his Dictionary of the Arts. Mku. Inwhat CnMtiy 9r MnatUim. What MMal. H what gauge tJUtn is fnmd, PiMCo. Pen>,CordUl6fms. Sflvar. j ^niu Jn Mi lica, t^ttwtL " it i ^^° ifiras ehiefljr im^*'°'*' ^ I v«iw priiuiiit^t? itDjd [ trttnaHlon rocks. fttrrkrt'miiii Unifl. [parbull ,) ftUljiUite arAa17 tea. eUnilflr, but with gflld To ciuarix^ GfvyffBcke dEid«r itun* Potphyfy, fhntte. p^Vwacke. mica vIlUit. Gaf^ IfoieH iiil|t)l^ bmryta^ qovtet etc SehMBBits. Hangary. G^d, sllir^r, EAlesa, £ta^t ' Iran, ' Neathol. " Coppvr. Nafabanya mine. Tkaaiylfaala. Gold, csppar, etc. Zraeot TartaiTt [« wria] JttJMPMfa Gold, iti?v,Dew«f, etc Digitized by Google
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    The Mbierd Resources of Saidhem Mtitmru 335 North America. The indigenous rock of this region, too, in the present geological era, was, douMle&Sf secondary. Eut it is difficult to determine the precise position or age of this secondary rock, or the original order or relative arrangement of the sand and limestone. They have undergone such changes and displacements from secondary causes, that I feel great distrust of any opinion which seeks to identiQr them with similar rocks beyond this line of disturbance. In my own mind, the idea finds favor which identifies the limerock with that which forms the banks of the Mississippi, between the mouths of the Ohio and Missouri. Those rocks are fbssiliferous, whilst no trace of organic remains has been found in these. But when we take into consideration that all the fndigenous rocks of thiii mineral region have been calcined, the sand until it was' vitrified, in many places, so as to be changed to quartz, and the lime until it was in a great measure reduced to an impalpable powder, in the form of slacked lime, we may readily imagine how every trace of organic appearance has been obliterated. The metaliferous rock is silico-calcarious. But the silica seems to have been incorporated with it mechanically, and not chemically, or originally sedimentary. It is found most abundant in the fissures of the limerock, and in open places, as though it had been blown or silted in, whilst the lime was in powder, or in process of reinduration. You will oflen see clifis of limestone that you would suppose was valuable for building purposes, but on breaking into it two or three feet, it is so fractured, in every direction, that you will scarcely find a stone that will square a foot. And in nearly all these crevices you may trace crystals (of every size) of carbonate, sulphate or fluate of lime, and occasionally baryta. But throughout the whole country, hills of granite, quartz, porphyry, sienite, trap, &c., abound, varying in height from 20 to 800 feet. All these igneous rocks were doubtless at some distant day within the present geological era, pushed up from their subterranean bed, and protruded through the superincumbent strata, by some mighty internal forces. The whole region presents abundant evidence that it was once a lake of fire, a vast mass of fused mineral. A similar state of things, on a smaller scale, is described by a traveller, in a peninsula of the Caspian, about a century ago. The lime, the sand stone, the upheaved stratified and unstratified rock, and the scoria, or slag, every where found, attest that such a state of things once existed here. The leading metal of this country is iron. It is found everywhere. But its principle localities are the Iron mountain and Pilot knob. The latter is the highest peak in the eastern spurs of the Ozark mountains, and has the perfect form of a volcanic cone, whose crater is still to be fbund on the southwest side. These vast depositories of Vulcan are too well known to require any description here. The next metal is lead, which has been extensively worked, and some of the mines are very rich. It is found both in carbonates and sulphurets, calamine, blende, and other modifications of zinc are found with it in the upper mines. The lead contains about six ounces silver per ton. Copper is beginning to be found in various places. It is generally more or less associated with cobalt, and sometimes with nickel. West of mine La iVfotte are several valuable deposits of copper and cobalt. The latter mineral promises to be very abundant, and as it commands a high price in the market, and is extensively used in the arts> will well reward the miner for its pursuit. vol.. xm.— zfo. ni. 15 Digitized by Google

  

  
    Page 240
    

  
  
    826 The lllkierd Bescmrces EPUB/image_0572_00.jpeg





EPUB/image_0626_00.jpeg
3

I *‘5;_ -'.
2044 1

e

0

0“; | 1“ ‘
5 223

(L] 18] RiL

(L
093






EPUB/image_0625_00.jpeg
This book should be returned to |
the Library on or before the last date
| stamped below.
A fine is incurred by retaining it |
| beyond the specified time.
Please return promptly.






EPUB/image_0568_00.jpeg





EPUB/image_0524_00.jpeg
- m - fiig-u“ 3 5=—x1






EPUB/image_0386_00.jpeg
at cloee.

St'k on b'nd

air Uplands. FairOrieans. Ft. to Liverpool

3 d.
Hzﬂaiﬂ

e % o S e
NI

mmmwmmwa%amm
o=y (7o N [ g
=& 33 gKEEEBEgZFE
©w ©w wew DWW, DWWOLWDL W0 . O
RO SRR S B SRR S i S ey
D AR LD D e I~ B 6D 0% O T= T~ e D 1D 10 10 1D 1D = o =
S dgcadcCcs 3 d S SO S B g

[T 1Y~ X7-) (- w
1 ve¥ 3808 ooy TIT IR aY
11115“...3511..53335111113131
0 1D =NV =GN D o~ P ool D ool el P =B =B SR ey

]
ol ol ol o o W71 OOt O~~~ 1~WWWWNWAa
ddsddad IS gSPe OSSO S

CUD PUD P e 5D 0 D 2D FD U Srfp St VUD 5N ke a0

e e .‘“- =S fd ~ ¢ uiovid o i ~Eiabe g

Sd s @ S ddaswdddada oSS @

» DD iié&&ia’l’l’*l‘l’i aad
“566 666666777&.87





EPUB/image_0222_00.jpeg
Mualin, and Fig’
SEHIRTS,
Silk, Aevino,

and Caltin Net

UNDER-SHIRTS,
Sk, Merino,

Lingen, and Mials
Drawers,
Hosiery,

o

- L..BOOTHGES C0O. 157 Gloves,
ai_“‘.‘gg-’;;’vg“r‘w‘ s 2_&{ - -

f“‘l—r

Suspenders,
Poclet and Neck
Handi'ls,
STOCKS,
BATHING CAPS
UMBRELLAS,
Collars,
BOSOMS, &=






EPUB/image_0523_00.jpeg
»!H"ﬁl g ] 2

L F 10 | }
' ”“‘n.pl i

[EW,
||I,"'l::;iH;.'“i'}‘:”’

\T

E

!Il

i
IV

1!

e}
-
<

OMMERCIAL R
Cmﬁﬁth— h.g ﬂ@au Munt

n
i

=
-
n.l.“
=
V2,
=
-
o
=~
——
=2
—
—

ORI W -

(R, S2C S 2 (Ll oEy |
v LY r ']

- — ., = s _m— A T






EPUB/image_0422_00.jpeg
DRESS,

FROCK,
PELTO,
BACK,

AN
OFFICE
CUATS,
Oveor<Conts,

ANE

CLOANS,
aitnloons,

ARD






EPUB/image_0006_00.jpeg
A e T

Lizan,
DRSS, i ' Mudlis, el Fig'd | |
riOCK, IR saImTS, ,j;‘
PELTO, Sallk, Merine, ’
SACK, A unid Lutiun et '
s T e Sl cvoRusAmTs,
Ol’l-'l:l’n' ' .;' '+ A | “ y Q ” \ r POR ‘;“ B Sitk, Mervuo, '
| COATS, | I..' DI. ¥ """" soersd . me. and Muslim
Over-Conis, f ' %‘I ﬂ'!" -+ " PDrawe |
e 4 ' - I [ "'.'l !.l.ll 118 Flosiery,
CLOARS, SN R ﬂ () Hl B3 C0 Gloves, |
Pantaloons, -~ ____..._‘i.jﬁ o '."‘","f"‘ = Suspenders, -y
o ol v = S — —..“ d 